Orlando.  Florida 


Bowers  and  Merena  Galleries 

A  Collectors  Universe  Company 


Lot  Price 


1 

6037.50 

2 

1667.50 

3 

1035.00 

4 

920.00 

3 

5060.00 

6 

161.00 

7 

4830.00 

9 

287.50 

10 

1495.00 

11 

2185.00 

12 

258.75 

13 

402.50 

14 

2530.00 

16 

1150.00 

17 

258.75 

18 

460.00 

20 

17250.00 

22 

5290.00 

23 

5750.00 

24 

345.00 

25 

2645.00 

26 

10350.00 

28 

6900.00 

29 

7475.00 

Lot 

Price 

30 

1840.00 

31 

8912.50 

32 

5175.00 

33 

3220.00 

35 

3910.00 

36 

4140.00 

38 

1840.00 

39 

3795.00 

40 

2530.00 

41 

2760.00 

42 

2070.00 

43 

1265.00 

44 

2185.00 

45 

1610.00 

46 

1840.00 

47 

1610.00 

48 

747.50 

49 

1840.00 

50 

1725.00 

51 

1380.00 

53 

1610.00 

54 

1092.50 

55 

2070.00 

56 

977.50 

Lot  Price 


57 

1150.00 

58 

517.50 

59 

747.50 

60 

431.25 

61 

920.00 

62 

805.00 

63 

747.50 

64 

805.00 

65 

805.00 

66 

8050.00 

67 

4830.00 

68 

2645.00 

69 

3220.00 

70 

2530.00 

71 

3105.00 

72 

1610.00 

73 

1840.00 

74 

2070.00 

77 

920.00 

79 

9200.00 

80 

460.00 

81 

316.25 

83 

172.50 

84 

20700.00 

Lot  Price 


85 

4370.00 

86 

345.00 

87 

316.25 

88 

345.00 

89 

488.75 

90 

402.50 

91 

6325.00 

92 

230.00 

94 

747.50 

95 

603.75 

96 

8625.00 

98 

747.50 

99 

230.00 

100 

172.50 

102 

287.50 

103 

2760.00 

106 

8050.00 

107 

5520.00 

108 

5462.50 

110 

2875.00 

111 

184.00 

112 

1035.00 

115 

172.50 

116 

143.75 

Lot  Price 


117 

172.50 

119 

172.50 

120 

1610.00 

121 

201.25 

122 

1380.00 

123 

143.75 

124 

172.50 

125 

316.25 

126 

1495.00 

127 

258.75 

129 

603.75 

130 

575.00 

131 

920.00 

132 

690.00 

133 

3565.00 

134 

4370.00 

135 

1840.00 

136 

632.50 

137 

143.75 

138 

920.00 

140 

460.00 

141 

402.50 

142 

345.00 

143 

287.50 

Lot  Price 


144 

287.50 

145 

1150.00 

147 

805.00 

148 

1035.00 

149 

258.75 

150 

977.50 

151 

9200.00 

152 

862.50 

153 

632.50 

154 

201.25 

156 

258.75 

157 

258.75 

159 

580.75 

160 

230.00 

161 

747.50 

162 

920.00 

164 

488.75 

165 

253.00 

167 

2415.00 

168 

373.75 

170 

4370.00 

172 

1035.00 

173 

603.75 

174 

1840.00 

Lot  Price 


175 

862.50 

176 

632.50 

177 

345.00 

178 

862.50 

180 

920.00 

182 

632.50 

183 

345.00 

185 

218.50 

186 

299.00 

187 

690.00 

188 

862.50 

189 

201.25 

190 

506.00 

191 

230.00 

194 

1035.00 

195 

345.00 

197 

1725.00 

201 

2530.00 

202 

805.00 

203 

661.25 

204 

1725.00 

205 

747.50 

206 

138.00 

208 

690.00 

Lot  Price 


209 

218.50 

210 

575.00 

211 

16100.00 

212 

747.50 

213 

218.50 

214 

747.50 

216 

218.50 

220 

230.00 

221 

690.00 

222 

402.50 

224 

920.00 

225 

632.50 

227 

253.00 

228 

368.00 

234 

368.00 

236 

632.50 

239 

391.00 

241 

230.00 

243 

690.00 

244 

299.00 

245 

322.00 

246 

322.00 

247 

632.50 

249 

1092.50 

Lot  Price 


250 

322.00 

251 

172.50 

253 

276.00 

255 

368.00 

256 

690.00 

257 

299.00 

260 

1725.00 

262 

138.00 

263 

862.50 

264 

368.00 

265 

276.00 

266 

632.50 

267 

6037.50 

268 

460.00 

269 

690.00 

270 

632.50 

271 

299.00 

272 

299.00 

273 

345.00 

274 

276.00 

275 

345.00 

277 

14950.00 

278 

13225.00 

279 

6325.00 

Lot 

Price 

280 

4600.00 

281 

8625.00 

282 

2875.00 

283 

920.00 

284 

6900.00 

285 

2760.00 

286 

2875.00 

287 

1955.00 

289 

1092.50 

290 

2760.00 

291 

6900.00 

292 

1265.00 

293 

891.25 

294 

977.50 

295 

2185.00 

296 

4370.00 

297 

4370.00 

298 

1035.00 

299 

2760.00 

301 

1150.00 

302 

805.00 

304 

1380.00 

305 

6037.50 

307 

1265.00 

1876 double  eagle,  MS-64 
realized  $21,850. 


Choice  Good  1793  S-16  realized  $9,200. 


19 18/7-S  quarter,  MS-62 
realized  $20, 700. 


Superb  Gem  1873 
dollar,  Proof-66 
realized  $46, 000. 


BOWERS  AND  MERENA  GALLERIES 

- A  Collectors  Universe  Company - 

Box  1224  •  Wolfeboro,  NH  03894 

PRICES  REALIZED 

1871  two-cent piece.  Proof  67RD 

realized  $20, 700.  1  lie 

Rarities  Sale 

January  8,  2002  •  Orlando 
Total  Prices  Realized  $3,134,561 


Gem  1936  half  dollar,  Proof-66 
realized  $27,600. 


1879  flowing  hair  Stella,  Proof-63 
realized  $59,800. 


Class  1792  half  disme,  AU-58 
realized  $103,500. 


Prices  realized  include  the  1  5%  buyer's  fee — Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 

—  1  — 


Lot 

Trice 

Lot 

Price 

310 

1207.50 

366 

2645.00 

311 

862.50 

367 

3450.00 

313 

1610.00 

368 

1725.00 

315 

8625.00 

369 

3450.00 

317 

948.75 

370 

920.00 

318 

9775.00 

371 

465.75 

319 

20700.00 

372 

4370.00 

322 

1380.00 

374 

7187.50 

323 

1150.00 

375 

2875.00 

324 

12075.00 

376 

1035.00 

326 

1150.00 

377 

1265.00 

327 

1725.00 

378 

8625.00 

328 

1495.00 

379 

3910.00 

329 

2875.00 

381 

2645.00 

330 

1495.00 

382 

3450.00 

331 

2760.00 

383 

2760.00 

332 

948.75 

384 

632.50 

333 

2185.00 

385 

1092.50 

334 

977.50 

386 

1150.00 

335 

1725.00 

387 

2530.00 

336 

2760.00 

388 

1840.00 

338 

1380.00 

389 

920.00 

339 

1380.00 

390 

920.00 

340 

4370.00 

391 

4025.00 

341 

1380.00 

392 

2760.00 

342 

8625.00 

393 

54050.00 

343 

6900.00 

395 

7475.00 

344 

718.75 

398 

2990.00 

345 

103500.00 

400 

2990.00 

346 

24150.00 

401 

1610.00 

347 

1092.50 

402 

1955.00 

348 

920.00 

404 

4950.75 

349 

1035.00 

407 

9200.00 

350 

2357.50 

408 

1035.00 

351 

1380.00 

409 

2990.00 

352 

6900.00 

410 

4600.00 

353 

2530.00 

412 

977.50 

354 

3105.00 

413 

690.00 

356 

2760.00 

414 

1380.00 

357 

13800.00 

415 

1495.00 

359 

8337.50 

417 

2990.00 

360 

1955.00 

418 

3680.00 

362 

5520.00 

422 

3450.00 

364 

776.25 

424 

2070.00 

365 

488.75 

425 

1322.50 

Lot 

Price 

Lot 

Price 

426 

1380.00 

485 

1092.50 

427 

1035.00 

486 

5750.00 

428 

1495.00 

488 

20125.00 

429 

1437.50 

489 

2070.00 

430 

753.25 

490 

4140.00 

431 

1092.50 

491 

4140.00 

432 

1092.50 

492 

5175.00 

434 

1265.00 

493 

2530.00 

435 

1035.00 

494 

3335.00 

436 

12650.00 

495 

5750.00 

437 

20700.00 

497 

1955.00 

438 

7475.00 

498 

27600.00 

439 

920.00 

499 

2990.00 

441 

1035.00 

500 

8337.50 

443 

6900.00 

502 

9200.00 

444 

747.50 

505 

11500.00 

445 

9775.00 

506 

1782.50 

446 

14375.00 

507 

5750.00 

447 

13800.00 

508 

3910.00 

448 

1265.00 

509 

1265.00 

449 

3220.00 

510 

5290.00 

450 

805.00 

511 

1092.50 

452 

5750.00 

512 

1437.50 

454 

2760.00 

513 

862.50 

455 

1380.00 

514 

862.50 

456 

2070.00 

515 

6612.50 

458 

4830.00 

516 

6037.50 

459 

1150.00 

517 

805.00 

460 

1495.00 

518 

1495.00 

462 

3450.00 

519 

1265.00 

465 

747.50 

520 

632.50 

466 

1725.00 

521 

575.00 

468 

14375.00 

522 

7475.00 

469 

1840.00 

523 

1207.50 

470 

3335.00 

524 

10350.00 

472 

4370.00 

525 

690.00 

473 

6900.00 

526 

14375.00 

474 

1610.00 

527 

2415.00 

475 

1610.00 

528 

1495.00 

476 

2185.00 

529 

9200.00 

477 

1840.00 

530 

2185.00 

478 

3450.00 

531 

3450.00 

482 

2300.00 

533 

5060.00 

483 

977.50 

534 

3335.00 

484 

4600.00 

535 

3450.00 

Lot 

Price 

Lot 

Price 

536 

1725.00 

592 

1725.00 

537 

4485.00 

593 

2530.00 

541 

5290.00 

594 

2760.00 

542 

2070.00 

595 

862.50 

543 

5290.00 

596 

3680.00 

544 

2300.00 

597 

5060.00 

546 

6325.00 

598 

12650.00 

547 

4370.00 

599 

2070.00 

548 

46000.00 

600 

17250.00 

549 

2932.50 

602 

10350.00 

550 

4600.00 

603 

1955.00 

551 

2530.00 

604 

9775.00 

552 

2530.00 

606 

1495.00 

553 

3105.00 

608 

5520.00 

554 

1380.00 

609 

862.50 

555 

2760.00 

610 

690.00 

556 

920.00 

612 

1725.00 

557 

805.00 

613 

3105.00 

559 

2300.00 

614 

1897.50 

561 

9775.00 

615 

4370.00 

562 

2530.00 

617 

80500.00 

563 

483.00 

620 

2070.00 

564 

5290.00 

622 

11500.00 

565 

1092.50 

623 

2530.00 

566 

6325.00 

624 

6325.00 

567 

2990.00 

625 

6900.00 

568 

2530.00 

626 

4370.00 

569 

2990.00 

627 

661.25 

570 

14950.00 

628 

2760.00 

571 

1725.00 

629 

13800.00 

572 

920.00 

630 

1322.50 

573 

2875.00 

631 

8625.00 

575 

6900.00 

632 

747.50 

576 

1006.25 

633 

1092.50 

577 

3450.00 

634 

12650.00 

579 

1380.00 

635 

2070.00 

580 

36800.00 

636 

2530.00 

581 

3910.00 

637 

5520.00 

582 

1265.00 

638 

2530.00 

583 

10350.00 

639 

1265.00 

584 

2530.00 

640 

1150.00 

585 

1265.00 

641 

1265.00 

586 

1150.00 

642 

1150.00 

589 

483.00 

643 

3450.00 

590 

12650.00 

644 

1380.00 

Lot 

Price 

Lot 

Price 

645 

977.50 

699 

2070.00 

646 

1092.50 

701 

2300.00 

647 

977.50 

703 

1035.00 

648 

1265.00 

704 

27600.00 

649 

920.00 

705 

805.00 

650 

862.50 

706 

977.50 

651 

1035.00 

708 

920.00 

652 

862.50 

709 

2185.00 

653 

862.50 

710 

6900.00 

654 

862.50 

711 

920.00 

655 

632.50 

712 

2185.00 

656 

920.00 

713 

920.00 

657 

1955.00 

714 

1150.00 

659 

8625.00 

715 

2645.00 

660 

4370.00 

719 

2990.00 

661 

1610.00 

720 

2530.00 

662 

9775.00 

721 

920.00 

663 

8050.00 

722 

8050.00 

664 

59800.00 

724 

60375.00 

665 

32200.00 

725 

34500.00 

666 

7475.00 

726 

10925.00 

667 

5290.00 

727 

10925.00 

668 

29900.00 

729 

6037.50 

669 

1725.00 

730 

7475.00 

670 

4140.00 

733 

5290.00 

671 

4600.00 

734 

1725.00 

672 

1955.00 

735 

4370.00 

673 

4140.00 

738 

977.50 

674 

2990.00 

741 

1495.00 

675 

19550.00 

743 

23000.00 

676 

10350.00 

744 

1035.00 

677 

2990.00 

745 

4830.00 

678 

9200.00 

747 

7762.50 

679 

3910.00 

748 

9200.00 

680 

4485.00 

749 

4945.00 

681 

16100.00 

752 

1035.00 

682 

2070.00 

753 

6210.00 

683 

55200.00 

754 

21850.00 

685 

4370.00 

755 

2070.00 

687 

12880.00 

756 

23000.00 

693 

1725.00 

757 

2990.00 

694 

25300.00 

758 

6325.00 

695 

3680.00 

759 

5060.00 

697 

5290.00 

760 

1265.00 

698 

4370.00 

761 

1380.00 

Lot 

Price 

Lot 

Price 

762 

690.00 

821 

3680.00 

763 

690.00 

822 

1150.00 

764 

690.00 

823 

1035.00 

768 

1955.00 

824 

4600.00 

770 

43700.00 

827 

2185.00 

772 

13800.00 

828 

3450.00 

773 

21850.00 

829 

3450.00 

775 

5290.00 

830 

3105.00 

776 

4485.00 

831 

13225.00 

777 

4715.00 

832 

4830.00 

778 

5750.00 

833 

24150.00 

779 

1725.00 

834 

27600.00 

780 

1782.50 

835 

2875.00 

781 

2875.00 

836 

20700.00 

782 

2185.00 

837 

17250.00 

783 

1035.00 

838 

1265.00 

784 

2645.00 

839 

4370.00 

785 

1610.00 

842 

6900.00 

786 

1380.00 

843 

8050.00 

787 

1840.00 

844 

6900.00 

788 

2645.00 

845 

12650.00 

789 

1035.00 

846 

29900.00 

790 

3565.00 

848 

3335.00 

791 

10925.00 

849 

29900.00 

792 

546.25 

850 

4255.00 

794 

3220.00 

851 

2185.00 

795 

7187.50 

852 

1265.00 

798 

1552.50 

854 

7475.00 

799 

1495.00 

855 

3335.00 

802 

3105.00 

856 

3105.00 

803 

414.00 

858 

2415.00 

805 

546.25 

859 

1725.00 

807 

805.00 

862 

632.50 

808 

1840.00 

863 

632.50 

809 

488.75 

865 

1150.00 

811 

3565.00 

867 

1437.50 

812 

1725.00 

868 

718.75 

813 

1380.00 

875 

3967.50 

814 

3565.00 

*1 

815 

2185.00 

<! 

816 

3910.00 

n 

817 

3450.00 

818 

3680.00 

M 

u 

819 

6325.00 

A 

820 

2300.00 

\ 

2002  Upcoming  Auction  Events: 


Auction  Date  Location 

February  28,  2002  .  Kingswood  Galleries 

( Mail  Bid  and  Internet  Auction) 


March  21-23,  2002 .  Baltimore,  Maryland 

(in  conjunction  with  the  Suburban  Washington/Baltimore  Convention) 

May  2,  2002  .  Kingswood  Galleries 

(Mail  Bid  and  Internet  Auction) 


I’ritcs  realized  include  the  15%  buyer's  fee — Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 


including  selections  from  the  Dr  Roy  Sturgeon  Collection 

January  8,  2002 

Orlando,  Florida 


A  mong  Finest  Known 
Rare  1 793  Sheldon- 12 — Lot  27 


Lovely  1 793  Sheldon-14  Cent — Lot  66 


Sharp  1 793  Sheldon-13  Cent — Lot  28 


Choice  Good-4 

Duplicate  1793  Sheldon- 16 — Lot  79 


ILL 


A  Collectors  Universe  Company  ' 

Box  1224  •  Wolfeboro,  NH  03894  •  800-458-4646  •  In  NI I:  569-5095  •  FAX:  603-569-5319 

www. bowersandmerena.com  •  e-mail:  auction@bowersandmerena.com  •  NASDAQ:  Cl.CT 


About  the  Cover: 


A  selection  of  fantastic  coins  from  the  Rarities  Sale. 


Copyright  2001  by  Bowers  and  Merena  Galleries,  A  Collectors  Universe  Company.  All  rights  reserved. 
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The  Session 

Rosen  Plaza  Hotel,  Salons  13  and  14  —  Orlando,  Florida 


Tuesday  afternoon  &  Evening 

January  8 

2:00  PM 

Colonial  and  U.S.  Copper  Coins:  Lots  1-277 
5:00  PM 

Complimentary  dinner  for  registered  bidders 
6:00  PM 

U.S.  Coins:  Lots  278-819 
Pattern  Coins:  Lots  820-834 
Private  and  Territorial:  Lots  835-857 
Miscellaneous  Lot:  858 
Mint  Errors:  Lots  859-875 


Auction  location 


for  Best 

ATTENTION: 

Presale  bidding  online  at 

www.bowersandmerena.com 

until: 

9  PM,  PST,  SUNDAY, 
January  6,  2002 

Please  submit  mail  and  fax  bids 
by: 

NOON  EST,  MONDAY, 
January  7,  2002 


Rosen  Plaza  Hotel 
9700  International  Drive 
Orlando,  Florida 
Telephone:  (407)  996-9700 


Prices  realized  For  prices  realized  after  the  sale,  call  (603)  569-5095,  Ext.  98.  Limit:  1 0  lots  per  caller. 

A  printed  list  of  prices  will  be  mailed  to  all  subscribers  after  the  sale. 

Prices  realized  will  be  posted  on  the  Internet  soon  after  the  sale  at  www.bowersandmerena.com 
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Lot  Viewing 


Rozen  Plaza  Hotel,  Salons  7  and  8  —  Orlando,  Florida 

Monday,  January  7 

10:00  AM  — 8:00  PM 


Helpful  Suggestion 

We  strongly  recommend  that  our  clients  who  intend  to  view  a  large  portion  of  the  sale, 
plan  to  do  so  as  early  in  the  lot  viewing  schedule  as  possible. 


Lot  Pick-Up 


Rozen  Plaza  Hotel,  Salons  7  and  8  —  Orlando,  Florida 

WEDNESDAY,  JANUARY  9 

9:00  AM  —  1  1:00  AM 

Lots  not  picked  up  by  1 1:00  AM  will  be  shipped  from  our  office  as  we  cannot  deliver 

them  on  the  Bourse  floor. 

LOT  VIEWING/LOT  PICK-UP  LOCATION 

Rosen  Plaza  Hotel 
9700  International  Drive 
Orlando,  Florida 
Telephone:  (407)  996-9700 


SOWERS  AND  MhRHNA  GALLERIES 
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Bowers  and  Merena 


Auction  Schedule 


FEBRUARY  28,  2002 

Kingswood  Galleries  (Mail  Bid  and  Internet  Auction) 

Now  accepting  consignments. 

March  2 1-23, 2002 

Baltimore,  Maryland 

(in  conjunction  with  the  Suburban  Washington/Baltimore  Convention) 

Now  accepting  consignments. 

MAY  2, 2002 

Kingswood  Galleries  (Mail  Bid  and  Internet  Auction) 

Now  accepting  consignments. 

June  7-8, 2002 

Long  Beach,  California — World  Coin  Auction  (in  conjunction  with  the  Long  Beach  Convention) 

Now  accepting  consignments. 

June  13, 2002 

Kingswood  Galleries  (Mail  Bid  and  Internet  Auction) 

Now  accepting  consignments. 

JUNE  27-28,  2002 

Chicago,  Illinois 

(in  conjunction  with  the  MidAmerica  Coin  Expo) 

Now  accepting  consignments. 

JULY  31, 2002 

New  York,  New  York  —  The  Rarities  Sale 
Now  accepting  consignments. 

AUGUST  8, 2002 

Kingswood  Galleries  (Mail  Bid  and  Internet  Auction) 

Now  accepting  consignments. 

PLUS: 

Many  more  sales  in  2002  and  onward! 


BOWERS  AND  MERENA  GALLERIES 

A  Collectors  Universe  Company 
Box  1224  •  Wolfeboro,  NH  03894 
Toll-free  (800)  458-4646  •  In  NH:  569-5095  •  Fax:  (603)  569-5319 
www.bowersandmerena.com  •  e-mail:  auction@bowersandmerena.com 

NASDAQ:  CLCT 


14 


BOWKRS  AND  Ml'.RENA  C.Al.I  ERIKS 


The  Bowers  and  Merena 

Organization 


President ,  Q.  David  Bowers 
Vice  President ,  Christine  Karstedt 

AUCTION 

Dr.  Richard  A.  Bagg,  Numismatic  Auction  Advisor 
John  M.  Pack,  Auction  Director 
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Appreciation  is  extended  to  the  following  for  the  preparation  of  this  catalogue: 


Cataloguing  and  numismatic  expertise  by  Q.  David  Bowers,  Mark  Borckardt,  John  J.  Kraljevich,  Jr., 
John  Pack,  Beth  O.  Piper,  and  Frank  Van  Valen. 

Photography  by  Douglas  Plasencia. 

Catalogue  production  by  Jennifer  Meers,  Robert  Lawrence,  and  Christine  Metcalfe.  Catalogue  coordina¬ 
tion  and  advertising  by  Christine  Karstedt. 

AND,  thanks  to  the  entire  Bowers  and  Merena  Galleries  stall  for  help  in  many  ways.  The  presenting  of 
a  sale  such  as  this  is  a  highly  coordinated  team  effort  involving  many  talented  people. 

All  illustrations  are  of  the  actual  items  being  sold. 


IS 


owers  and  Merena  Galleries 


Expanded  Personal  Service 
for  our  Mail  Bidders 


You  can  improve  your  chances  of  being  a  winning  bidder  in  this  auction  sale!  Take 
advantage  of  our  Maximum  Expenditure  service — bid  on  lots  totaling  up  to  eight  times 
the  amount  you  wish  to  spend  ($  1 ,000  minimum),  or  use  our  One  Lot  Only  service 
and  bid  on  up  to  five  lots  and  be  assured  of  getting  no  more  than  one — or  use  both 
features  together.  Please  see  points  15  and  16  in  the  Terms  of  Sale. 


Fax  us  your  bid  sheet 
(any  time,  24  hours 
a  day).  Our  direct 
fax  number  is 
(603)  369-3319. 


Bid  Sheet 

Bowers  and  Merena  Galleries 

-  A  Collectors  Universe  Compuny  - 

P.O.  Box  1224 
Wolfeboro,  NH  03894 
(603)  569-5095 


OFFICE  USE  ONLY 


Fax  you  r  bids  24  hours  a  day!  Our  fax  number  is  1-603-569-5319!  Be  sure  t< 
follow  up  vour  fax  or  phone  bids  with  written  confirmation. 


IMPORTANT!  PLEASE  READ  TERMS  OF  SALE  BEFORE  BIDDING. 

Gendemen: 

Here  arc  my  bids  for  your  NOVEMBER  2001  The  Collections  of  Phillip  Flannagan.  1  have  read  the  Terms  of  Sale  (printed  in  tl 
1  understand  that  my  bids  arc  per  lot.  I  agree  to  pay  prompdv  upon  receipt  of  your  invoice,  including  postage  and  insurance  costs. 

ATTACH  MAILING  LABEL  OR  PRINT  CLEARLY 

Namt  Vo  tin  Dow 

Customer  # 

Street  or  P.O.  Box 

/ 23  F/easant  55 1 

City 

Anytov/n 

State  3/\  T\^/23^~3 

Daytime  Telephone 

C/23)555-//// 

rax.  (/23')55S-/235 

Signature  (bid  sheet  MUST  be  signed)  “ffo/j f]  W 

Date  2//2/0/ 

Deposit 


Deposit  on  Sale 

$7,500 


□  PLEASE  CHECK  IF  THIS  IS  A  CONFIRMATION  OF  BIDS  SUBMITTED  BY  PHONE  OR  FAX. 


SPECIAL  SERVICES 
Maximum  Expenditure 

$30,000 


Please  increase  my  bids 
10%  □  20%  O  30%  □ 
if  necessary  to  obtain  lots. 


A  15%  buyers  premium  will  be  added  to  all  successful  bids. 

If  you  are  using  the  One  Lot  Only  option,  please  use  the  narrow  column  to  group  the  lots  with  a  bracket: 


( 

( 

( 

LOT 

BID 

OFFICE 

USE  ONLY' 

( 

LOT 

BID 

OFFICE 

USE  ONLY 

LOT 

BID 

OFFICE 

USE  ONLY 

22005 

2575 

25/45 

/. 250 

24-57 

/245 

5235 

/800 

24-70 

3500 

530/ 

2450 

A  30/5 

/. 400 

,  5/53 

5.500 

32/7 

/2  70 

( 

5/70 

5575 

1  32/3 

/ 000 

5453 

/. 250 

? '4255 

/.400 

4337 

/2  70 

4433 

/OOO 

IMPORTANT  INFORMATION  FOR  NEW  BIDDERS 

Hie  following  information  must  be  supplied  to  us  before  your  bids  can  be  executed.  Bidders  who  are  not  known  to  us  must  send  a  deposit  of  25%  of  their  bids. 
The  deposit  will  be  credited  toward  lots  purchased  and  any  balance  will  be  refunded  within  10  working  days  after  the  sale. 

Have  you  done  business  before  with  Bowers  and  Merena?  □  Yes 

Arc  you  a  dealer?  /l/o  Do  you  have  a  resale  number  on  file  with  us? _ 

Other  dealers  with  whom  you  have  done  business: //at 7.  Fare  Co/ns,  /nc. _ 

Western  Amer/ca  /Jum/smot/cs,  /nc. _ 

Bank  reference,: _ AnVtOWn  $$3 t tfat/OHa/ ExUlt  _  _  _ 

 Artn-.  Wancy  5m/t/>.  Cas/i/er 
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Welcome  to  the  Sale! 


Your  Personal  Invitation  to  the  Rarities  Sale! 

by  Q.  David  Bowers 


Welcome  to  our  Rarities 
Sale!  These  sales  are  a  long- 

attract  a  lot  of  attention,  fea¬ 
turing  as  they  do  many  scarce, 
rare,  and  other  seldom  seen 
pieces.  In  addition,  some  pieces 
of  a  more  “popular”  nature  have 
been  added,  creating  a  sale  that 
will  have  wide  interest. 

The  Dr.  Roy  Sturgeon  hold¬ 
ing  of  1793  Liberty  Cap  cents  is 
presented  in  the  forward  part  of  the  catalogue,  and  will 
forever  stand  as  one  of  the  most  incredible,  most  impor¬ 
tant  offerings  in  the  early  copper  cent  field.  Typically,  a 
collection  of  large  copper  cents  gathered  over  a  period  of 
years  will  have  one  Liberty  Cap  cent,  a  highlight  as  it  is  the 
most  elusive  of  the  major  dates  and  types.  To  have  two  or 
even  three  would  be  highly  unusual,  beyond  which  we 
enter  into  the  realm  of  the  fantastic.  Such  a  presentation 
awaits  your  perusal.  Suffice  it  to  say,  if  you  have  ever 
wanted  to  own  an  example  of  this  famous  American  rarity 
for  your  collection,  there  will  never  again  be  another  time 
like  this! 

Bill  Whetstone,  well-known  Montreal  dealer,  helped 
us  with  this  consignment,  and  we  express  our  warm 
appreciation  to  Bill.  For  many  years  he  has  been  a  promi¬ 
nent  factor  in  the  coin  trade.  Our  first  contact  with  Bill 
was  in  the  1960s  when  we  purchased  a  “lowly” 
counterstamped  large  cent  from  him.  It’s  fascinating  how 
one  thing  can  lead  to  another! 

Half  cents,  other  large  copper  cents,  Flying  Eagle  cents 
(with  three  of  the  famous  1856  Flying  Eagle),  Indian 
cents,  Lincoln  cents,  and  other  pieces  beckon,  as  do  two- 
ccnt  and  three-cent  pieces,  early  silver,  and  more.  Indeed, 


standing  tradition  that  always 


if  I  were  to  spend  even  a  small  amount  of  time  discussing 
such  splendid  pieces  as  the  1855  Kellogg  $50,  the  Mint 
State  1796  quarter,  the  $4  Stellas,  the  marvelous  1895 
Proof  dollar,  a  dazzling  duo  of  MCMVII  Proof  High 
Relief  double  eagles  and  others,  this  introduction  would 
occupy  half  the  catalogue. 

With  the  proceeding  as  an  enticement,  I  invite  you  to 
peruse  the  sale  page  by  page,  item  by  item,  and  consider 
the  pieces  that  interest  you  most.  Have  a  question?  Can  we 
help  with  an  estimate?  If  there  is  anything  we  can  do  to 
facilitate  your  bidding  or  to  give  you  more  information, 
our  entire  auction  team  is  at  your  service.  Just  call  1  -800- 
458-4646  and  ask  for  Cynthia  LaCarbonara,  and  we  will 
take  it  from  there. 

Orlando  is  the  site  lor  our  sale,  to  be  held  at  the  Rosen 
Plaza  Hotel,  on  January  8,  2002,  just  before  the  Florida 
United  Numismatists  Convention.  Come  early,  view  the 
coins  we  have  to  olfer,  participate  in  our  Rarities  Sale,  and 
then  stay  the  week  to  enjoy  the  other  events  that  will 
interest  and  delight  you.  And,  Orlando  is  the  foremost 
vacation  destination  on  the  globe,  with  Walt  Disney 
World,  Universal  Studios,  and  a  dozen  or  more  other 
attractions  all  within  easy  distance.  Bring  your  family  and 
plan  to  have  a  good  time. 

Participation  in  our  sale  can  be  one  of  several  ways.  Y  ou 
are  cordially  invited  to  attend  in  person,  as  noted,  and  to 
meet  and  greet  me  and  the  rest  of  our  staff  Also,  we  will 
be  at  the  F.U.N.  Convention  in  following  days  and  will  be 
actively  buying,  selling,  “talking  coins,”  and  seeking  con¬ 
signments.  Bidding  can  be  by  telephone  (with  special 
arrangements  made  in  advance),  fax,  or  by  e-mail  on  the 
Internet.  Whatever  method  is  most  convenient  to  you,  we 
stand  at  your  service.  Please  send  your  bids  as  early  as 
possible,  as  the  sale  is  fast  approaching,  and  this  will  assure 
you  of  our  finest  service. 


Bowers  and  merena  Galleries 


The  Rarities  Sale 


Thinking  of  selling?  John  Pack  and  Dr.  Richard  A. 
(“Rick”)  Bagg  are  now  gathering  properties  for  our  star 
studded  2002  auction  season,  and  beyond,  including  the 
2003  Annual  ANA  Summer  Convention.  Bowers  and 
Merena  Galleries  offers  you  unparalleled  expertise  and 
results.  Of  the  top  five  most  valuable  United  States  coin 
collections  ever  sold  at  auction,  we  have  catalogued  and 
sold  four,  including  the  very  most  valuable  ($44+  million 
Eliasberg  Collection).  Of  the  top  1 0  world’s  record  prices 
for  American  coins,  we  hold  five,  including  the  record, 
$4,140,000  for  the  1 804  dollar.  When  it  comes  to  awards 
and  honors,  our  publications  have  received  more  than  any 
other  firm. 

However,  the  future  begins  right  now,  and  we  never 
rest  on  our  laurels,  as  nice  as  they  may  be!  Whether  you 
have  $5,000  worth  of  coins  for  sale  or  $5,000,000,  we 
look  forward  to  working  with  you.  I  am  sure  you  will  be 
delighted  with  the  personal  service  you  receive,  the  presen¬ 
tation  of  your  coins,  and,  most  important,  the  net  bottom 
line  results.  What  we  have  done  for  others  we  can  do  for 
you.  Let  our  success  be  your  success. 

Our  Rarities  Sale  is  a  team  effort,  involving  the 
efforts  and  expertise  of  our  numismatic  staff,  including 


(alphabetically)  Mark  Borckardt,  John  Kraljevich,  Jr., 
Beth  Piper,  Frank  Van  Valen,  Gordon  Wrubel,  work¬ 
ing  hand  in  hand  with  Rick  Bagg,  John  Pack  and  me, 
not  to  forget  the  rest  of  our  dynamic  organization, 
including  our  Graphics  Department,  our  Accounting 
Team,  and  more.  See  page  15  for  a  complete  Bowers 
and  Merena  roster. 

From  all  of  us  here  at  Bowers  and  Merena  Galleries  a 

very  happy,  healthy,  and  prosperous  New  Year  to  you  and 
yours.  May  the  year  2002  bring  to  all  of  us  the  blessings  of 
peace,  the  warmth  of  family  and  friendship,  and  the 
enjoyment  of  what  has  been  called  the  world’s  greatest 
hobby,  rare  coins.  We  look  forward  to  being  your  partner 
in  the  months  to  come,  helping  in  any  way  we  can. 

Thank  you  for  participation  in  our  Rarities  Sale.  May 

Lady  Luck  be  with  you  in  the  acquisition  of  pieces  of  the 
greatest  interest. 

Sincerely, 

Q.  David  Bowers 

President 
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Our  Consignors 


Dr.  Roy  Sturgeon 


Under  the  guidance  of  Bill  Whetstone,  distinguished 
Montreal  coin  dealer,  Dr.  Roy  Sturgeon  gathered  together 
one  of  the  largest  holdings  of  1793  Liberty  Cap  cents  ever 
assembled.  Bill  Whetstone  has  been  a  good  friend  of  Dr. 
Sturgeon’s  in  recent  years. 

Bill  Whetstone  has  a  strong  background  in  European 
history  and  numismatic  studies  and  has  always  had  a  deep 
love  of  American  colonial  and  early  American  coppers.  It 
was  this  passion  for  pre-1800  coinage  that  helped  build 
their  friendship.  Bill  has  actively  encouraged  and  sup¬ 
ported  Dr.  Sturgeon  in  his  quest  to  build  a  “roll”  of  1793 
Liberty  Caps.  Roy  has,  in  turn,  helped  Bill  with  his  interest 
in  New  Jersey  coppers. 

Bill,  who  has  long  been  a  professional  personal  property 
appraiser,  has  served  as  a  director  and  twice  as  president  of 
the  International  Society  of  Appraisers.  He  and  his  current 
partner  Odile  Flaschner,  are  owners  of  Carsley,  the  oldest 
coin  shop  in  Canada,  originally  established  in  Montreal  in 
1928. 

Dr.  Roy  Sturgeon  is  currently  a  consultant  to  the  phar¬ 
maceutical  industry,  having  spent  close  to  30  years  as  a 
scientist  and  senior  executive  at  several  companies.  His 
interests  in  numismatics  at  age  eight  but  didn’t  become,  as 
he  describes  it,  “a  passionate  collector”  until  the  early 
1 990s.  His  first  large  cent  was  an  1834  given  to  him  by  his 
father.  The  following  is  from  Dr.  Sturgeon: 

“I  bought  my  first  1793  large  cent  for  $80  in  1993, 
which  turned  out  to  be  counterfeit.  My  eldest  son  Zane  and 
I  decided  to  study  large  cents  and  we  got  interested  in  all  the 


varieties  of  1793  large  cents.  It  was  a  comment  by  Zane, 
that  we  should  collect  a  ‘roll’  of  1793  Liberty  Caps,  that  got 
us  started,  since  they  were  the  rarest  of  the  1 793  large  cents. 
With  that  challenge,  I  decided  to  collect  as  many  as 
possible,  thinking  it  would  take  me  10  to  13  years. 

“I  would  like  to  especially  thank  William  (Bill)  Whet¬ 
stone  of  Carsley,  Whetstone  and  Associates  in  Montreal  for 
being  a  great  friend  and  mentor  in  this  endeavor.  Bill 
always  gives  me  good  advice:  to  treat  people  fairly,  negoti¬ 
ate  in  good  faith,  carefully  examine  all  purchases,  pay 
promptly  and  have  patience.  Bill  taught  me,  like  a  scientist, 
to  study  the  history  of  the  era  and  the  history  of  any  coin 
before  investing.  Having  a  trusted  and  knowledgeable 
friend  and  professional  to  guide  me  in  this  collection  was 
invaluable. 

“  I  would  also  like  to  thank  many  of  the  copper  experts  in 
the  USA  for  helping  me  find  a  number  of  1793  Liberty 
Caps.  Chris  Young  of  Chesapeake  Bay  Rare  Coins  pro¬ 
vided  17,  Shawn  Yancey  of  The  Collectors  Coin  Co. 
provided  1 1 ,  Chris-Victor  McCawley  provided  five,  James 
Long  of  JEL  Coins  provided  three,  and  the  following 
provided  at  least  one:  Robert  Hershkowitz  of  Coin  Gallery 
of  Delaware,  Gene  Maida  of  Eagle  Coins,  Robert  Riethe  of 
Mainline  Coins,  Larry  Briggs,  Tom  Reynolds,  Lou 
Pearlman,  Doug  Bird  and  a  number  ol  private  collectors. 

“  Lhe  dealers  mentioned  searched  at  many  shows  and 
contacted  many  collectors  and,  as  a  result,  I  was  able  to 
complete  this  'roll'  in  about  seven  years.  I  ended  up  with  a 
total  of  57  identified,  another  23  either  in  museums  or  in 
dealers  and/ or  private  collections.  I  hope  whoever  ends  up 
with  these  coins  gets  as  much  pleasure  in  researching  their 
history  as  I  did.” 
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Another  fine 
Bowers  and 
Merena  sale 
is  about  to 
begin.  .  . 


The  Session 


Tuesday  Afternoon  and  Evening 
January  8, 2:00  PM  Sharp 

Colonial  Coins  and  U.S.  Half  Cents  and  Large  Cents:  Lots  1-277 
United  States  Coins:  Lots  278-819;  858;  Pattern  Coins:  Lots  820-834 
Private  and  Territorial  Gold:  Lots  835-857;  Mint  Errors:  Lots  859-875 

A  complimentary  dinner  for  registered  bidders  will  be  served  at  5:00  PM.  The  sale  will  resume  with  Lot  278  at  6:00  PM 


COLONIALS 


1 776  Continental  Currency  “Dollar’’  or  “Unit” 

Newman-2C,  Low  Rarity-3 


1  1776  Continental  Currency  “Dollar’’  or  “Unit.”  Newman-2C.  Rar- 

ity-3-.  VF-25  (PCGS).  Pewter.  Medium  steel  gray  with  some  lighter 
highlights.  Well  worn  but  not  suffering  overly  from  unsightly  marks 
obtained  in  circulation.  In  short,  a  pleasing  example,  for  the  grade,  of 
one  of  the  staples  in  collections  of  early  American  coinage.  A  must  for 
every  serious  colonial  coinage  collector.  One  of  the  more  available 
varieties  of  the  design  type,  but  still  eagerly  sought  by  collectors  and 
specialists;  no  doubt  the  All-American  date  of  1776  has  something  to 
do  with  the  demand  for  this  issue.  We  expect  serious  bidding  activity 
when  the  present  coin  presents  itself  for  your  bidding  pleasure. 

Die  alignment:  90°. 


2  1783  Nova  Constellatio  copper.  Breen-1109,  Crosby-3C.  Small 

U.S.,  Blunt  Rays.  AU-50  (PCGS).  Deep  brown  with  some  olive 
highlights.  A  thoroughly  pleasing  example  of  one  of  the  most  popular 
of  all  “colonial”  issues.  Your  collection  is  not  complete  without  one  of 
these  attractive  coins,  and  the  present  piece  should  please  any  and  all 
who  view  it. 

From  the  Dr.  Roy  Sturgeon  Collection. 


3  “1789  Mott  token.  Breen-1020,  Crosby  IX,  17.  AU-55  (PCGS). 

Thick  Planchet.  Plain  edge.  Medium  brown  with  mahogany  high¬ 
lights.  Faint,  old,  and  well-hidden  obverse  scratches  noted.  From  a 
fairly  early  obverse  state,  with  the  die  cud  that  forms  at  the  upper 
(viewer’s)  left  of  the  regulator  (clock)  small  and  in  its  infancy;  this 
cud  later  grows  to  encompass  a  portion  of  the  legend  above  it.  Nicely 
centered.  A  pleasing  specimen  overall. 


1783  Washington  &  Independence.  Draped  Bust.  Breen-1193, 
Baker-3.  Taylor  restrike.  Proof-63  BN  (PCGS).  Copper.  Engrailed 
(center-grained)  edge.  Pleasing  medium  chestnut  surfaces  with  a  hint 
of  rose  iridescence.  A  gem  in  all  respects — aesthetically  as  well  as 
physically. 
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Important  Undated  Fugio  in  Silver 

Newman  101-EE 


One  of  Two  Specimens  Known 


(photo  enlarged  to  twice  actual  size) 

5  Undated  Fugio  cent.  Silver.  Breen- 1341;  Newman  101-EE;  Crosby 
1-A.  Proof-60  or  thereabouts,  perhaps  lightly  cleaned  long  ago, 
lightly  brushed  as  well.  Rich  steel  gray  surfaces  exhibit  deep  blue  and 
gold  iridescence.  Considered  a  19th-century  fantasy,  and  thought  to 
be  one  of  just  two  currently  known,  the  other  being  the  Garrett  coin, 
sold  by  us  in  October  1980.  A  splendid  opportunity  to  obtain  this 
rare  and  highly  collectable  Fugio-related  issue.  We  expect  enthusias¬ 
tic  bidding  for  this  specialized  treat. 

Weight:  152.7  grains.  Diameter:  28.2  mm. 

The  present  specimen  was  first  sold  at  auction  in  the  Chapman  brothers’ 
sale  ofi  the  C.T.  Whitman  Collection,  May  1893;  there  sold  to  R.C.H. 
Brock;  gifted  to  the  University  of  Pennsylvania;  John  J.  Ford,  Jr.  (New 
Netherlands  Coin  Company)  to  Dr.  James  Sloss;  Stack’s  sale  ofi  the  Dr. 
David  L.  Spence  Collection,  March  1975,  Lot  745. 


The  Dr.  Roy  Sturgeon 
Collection  of  Half  Cents 

AND  LARGE  CENTS 

And  Other  Important  Properties 

Early  American  coppers  have  been  held  as  a  sort  of  aristocracy  in  the 
round  since  the  genesis  of  coin  collecting  in  this  country.  The  large  cent 
series,  in  particular,  has  enjoyed  the  scholarly  attention  of  some  of  the 
great  legends  among  American  numismatists.  Foremost  among  these 
scholars,  and  the  only  American  to  have  his  name  enshrined  in  marble 
by  the  American  Numismatic  Society,  was  Sylvester  Sage  Crosby. 
Thought  perhaps  best  known  today  for  his  monumental  1875  The  Early 
Coins  ofi  America,  more  than  a  half  decade  earlier  Crosby  penned  The 
United  States  Cents  ofi  1793  with  the  assistance  of  J.N.T.  Levick — his 
work  would  remain  the  standard  on  the  subject  until  1949’s  Early 
American  Cents  by  Dr.  William  Sheldon. 

That  a  man  of  Crosby’s  talents  would  be  attracted  to  the  year  1793  is 
no  surprise.  It  is  the  only  year  in  the  once-broken  chain  ofcontinuous  cent 
production  that  used  three  major  design  types,  and  of  course  this  year  saw 
the  very  beginning  of  the  most  avidly  collected  denomination  the  U.S. 
Mint  has  ever  produced.  The  present  collection  is  a  monument  built  to 
that  year  by  Dr.  Roy  Sturgeon.  While  adding  specimens  of  the  1793 
Chain  and  Wreath  cents  to  his  holdings,  Dr.  Sturgeon  developed  a  special 
fondness  for  the  final  design  type  of  the  year,  Joseph  Wright’s  beautiful 
Liberty  Cap  design  that  would  be  modified  and  used  on  cents  until  1796. 
The  group  of  1793  Liberty  Cap  cents  he  gathered  is  positively  unparal¬ 
leled  in  the  long  and  storied  history  of  American  cent  collecting:  over  50 
specimens  including  the  famed  rarities  Sheldon- 12  (Crosby  12-K,  Breen- 
21)  and  Sheldon-1 6  (Crosby  14-L,  Breen- 19).  Any  collector  who  has  ever 
wished  to  own  an  example  of  this  very  scarce  design  type  (there  is  no  1 793 
Liberty  Cap  variety  rated  below  Rarity-4  on  the  Sheldon  scale)  may  now 
take  advantage  of  Dr.  Sturgeon’s  shepherding  together  of  so  many 
specimens  into  this  one  impressive  group. 

The  hundreds  of  lots  of  early  copper  to  come  include  so  much  more 
than  just  1793  Liberty  Caps,  though.  Dr.  Sturgeon  assembled  rarities 
from  throughout  the  copper  spectrum:  1811  and  1836  Original  half 
cents;  early  date  varieties  such  as  1793  NC-4  (one  of  just  five  known), 
the  S-48  Starred  Reverse,  S- 1 49,  S- 178,  1799/8  NC-1 ,  a  candidate  for 
finest  extant  S- 1 98,  1803  NC-1,  and  many  nice  middle  date  and  late 
date  cents.  Dr.  Sturgeon  also  collected  an  interesting  variety  of  error 
coins  that  add  significant  “spice”  to  any  copper  collection.  We  are  sure 
prospective  bidders  will  enjoy  perusing  these  properties  nearly  as  much 
as  Dr.  Sturgeon  enjoyed  collecting  them. 

Beyond  the  Sturgeon  Collection,  other  delights  await.  This  sale 
includes  a  marvelous  group  of  specimens,  dominated  by  Condition 
Census  inclusions,  from  the  famed  collection  of  R.E.  “Ted”  Naftzger, 
Jr.  Quality  is  the  watchword  whenever  the  Naftzger  Collection  is 
discussed,  and  those  pieces  herein  included  are  certainly  no  exception. 
With  pedigrees  that  include  Newcomb,  Sheldon,  Starr,  Hines,  Mougey, 
Garrett,  Helfenstein,  Mehl,  and  many  more,  looking  at  these  coins 
provides  a  powerful  connection  to  the  foundation  stones  of  modern 
cent  collecting.  Highlights  include  the  AU  Bushnell  1794  S-63,  the 
Helfenstein  1  822  N-5  in  choice  Mint  State,  the  Newcomb  plate  1827 
N-7,  a  superb  1 829  N-7  “Wheelspokes,”  and  many  more  choice  middle 
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and  late  date  cents.  Other  notable  properties  like  a  fine  Proof  1844 
:  Original  half  cent,  the  Mougey-Norweb  Proof  1844  N-8,  and  a  full  red 
1820  N-13  will  also  cross  the  auction  block. 

All  half  cents  and  large  cents  have  been  graded  using  the  more 
stringent  grading  system  casually  referred  to  as  “EAC”  grading.  The 
grade  appearing  below  the  description  of  a  certified  coin  represents  the 
coin's  grade  using  those  criteria  (see  expanded  note  below). 

Copper  collectors  of  all  stripes  and  levels  of  experience  are  invited  to 
enjoy  this  historic  offering;  perhaps  you  may  even  find  a  few  specimens 
that  would  add  something  to  your  own  collection.  Once  the  chance  to 
purchase  these  pieces  passes  with  a  fall  of  the  auctioneer’s  gavel,  no 
measure  of  nostalgia  will  deliver  another  opportunity  like  the  one  before 
you.  We  are  pleased  and  honored  to  offer  the  Dr.  Roy  Sturgeon 
collection  of  half  cents  and  large  cents. 


A  Note  on  the  Grading  of  Half  Cents  and  Large  Cents 

In  this  and  our  recent  catalogues,  we  have  undertaken  to  use  a 
more  conservative  approach  towards  grading  large  cents  and  half 
cents  that  is  in  line  with  the  net  grading  system  popularly  used  by 
members  of  EAC,  the  Early  American  Coppers  Club.  For  those 
not  familiar  with  this  style,  it  varies  rather  significantly  from  the 
“market  grading”  and  “technical  grading”  used  by  other  portions 
of  the  hobby.  By  taking  note  of  the  unique  nature  of  large  copper 
coins  and  their  unusual  propensity  to  have  problems  that  other 
series  need  not  worry  about,  such  as  porosity,  rim  bruises, 
retooling,  and  a  host  ofother  ills  that  befall  the  “big  pennies”  more 
than  their  silver  and  gold  brethren,  the  process  of  net  grading 
begins  where  “technical  grading”  stops:  the  amount  ofwear  on  the 
coin.  Following  this  determination,  known  as  a  “sharpness  grade,” 
net  grading  seeks  to  make  note  of  problems  like  cleani  ng,  scratches, 
rim  bumps,  and  the  like  as  part  of  the  final  grade.  For  example,  a 
coin  that  has  the  “sharpness”  of  an  extremely  fine  coin  but  has  a 
rim  bump  would  be  described  as  “VF-30,  sharpness  of  EF-40  with 
a  moderate  rim  bump.”  This  system  attempts  to  express  the  actual 
“value”  of  a  coin  in  its  grade.  This  methodology  will  be  familiar 
to  most  copper  enthusiasts,  though  for  others  it  may  be  a  little 
difficult  to  get  used  to  a  coin  which  is  a  “technical”  EF  being 
described  as  VF-30  or  what  have  you. 

Likewise,  for  those  used  to  purchasing  certified  material  which 
has  been  graded  in  accordance  with  “market  grading”  standards, 
it  may  be  provocative  for  a  coin  which  has  been  certified  as  “MS62 
"BN”  to  be  graded  “AU50.”  This  is  not  meant  to  belittle  or  to  cause 
controversy;  these  are  merely  two  different  ways  to  express  the 
“value”  of  a  coin  -  in  terms  of  monetary  value  a  “net  graded”  AU 
is  often  worth  the  same  as  a  “market  graded”  MS62  because  they 
are  the  same  coin! 

In  modifying  our  style  in  this  manner,  we  hope  our  descriptions 
will  be  of  greater  value  to  specialists  in  the  varieties  of  half  cents 
and  large  cents  of  both  today  and  the  future.  Non-specialists  need 
not  be  concerned,  as  the  coins  will  still  be  given  the  same  careful 
consideration  and  description  as  before.  In  the  case  of  certified 
coins,  these  grades  will  still  be  indicated,  with  the  appropriate 
“net  grade  shown  below.  We  feel  that  describing  large  cents  and 
half cents  in  this  manner  will  help  us  be  of  best  service  to  both  the 
buyers  and  sellers  of  these  fascinating  old  coppers. 


Half  Cents 


1795  Breen-5b,  Cohen-5b.  Rarity-4.  Plain  Edge,  No  Pole.  G-4 
(AN  ACS).  Iwo  tone  medium  and  dark  brown  with  light  porosity  on 
both  sides.  A  few  tiny  pits  are  noted,  one  at  the  top  ofT  in  LIBERTY, 
another  at  the  truncation  ol  Liberty’s  bust,  none  of  which  affect  eye 
appeal  in  a  meaningful  way.  Some  horizontal  scratches  below  the  bust 
blend  into  the  patina,  but  the  date  is  now  obscured.  Most  of  the  reverse 
legend  is  present,  though  some  letters  are  weak.  Good  eye  appeal,  all 
things  considered,  and  worthy  of  attention  from  half  cent  collectors. 

AG-3,  two  points  sharper  but  lightly  porous. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Classic  1796  Half  Cent  Rarity 

With  Pole 


1796  B-2,  C-2.  Rarity-4.  With  Pole.  AG-3.  Sharpness  of  VG-8,  pit¬ 
ted.  Pleasing  dark  chocolate  brown  and  steel  with  finely  granular  and 
occasionally  pitted  surfaces.  The  pits  do  not  greatly  affect  obverse  de¬ 
tails,  with  Liberty’s  eye  and  profile  still  apparent.  HALF  CENT  is  par¬ 
tially  obscured  on  the  reverse,  peripheral  legends  intact.  A  few  minor 
scratches  near  5:00  on  the  reverse  and  a  few  tiny  rim  bumps  and  abra¬ 
sions  are  noted  for  accuracy.  The  overall  eye  appeal  is  more  than  accept¬ 
able  for  a  1796  half  cent,  with  a  full  and  bold  date  and  appealing  color. 

The  1796  half  cent  has  always  held  a  special  place  in  American  nu¬ 
mismatics  and  has  long  been  accorded  the  “key”  position  in  the  en¬ 
tire  denomination.  Though  a  tiny  number  of  specimens  exist  in  high 
grades,  the  bulk  of  extant  specimens  are  ugly  lumps  with  horrendous 
surfaces.  The  present  specimen  is  relatively  sharp  and  is  quite  desir¬ 
able  simply  through  its  intact  design  elements.  While  the  surfaces  are 
imperfect,  a  collector  could  wait  for  his  or  her  earthly  reward  before 
finding  a  smooth  example.  We  expect  bidding  activity  will  be  fevered 
on  this  offering  of  a  classic  American  rarity. 


1 804  B-7,  C-8.  Spiked  Chin.  AU-55.  Glossy  deep  tan  with  some  at¬ 
tractive  brown  highlights.  Traces  of  mint  red  remain  in  the  protected 
areas,  adding  to  the  overall  appeal.  A  beauty  for  the  assigned  grade. 

Manley  Die  State  3.0.  Crack  connects  top  of  LIBERTY,  swelling  in  field  before 
Liberty’s  portrait. 


1808/7  B-2,  C-2.  Overdate.  VG-7.  A  point  sharper,  minor  surface 
roughness.  Medium  brown  surfaces  show  just  a  touch  of  verdigris  in 
fields  and  adhering  to  major  design  elements.  Minor  dig  at  obverse 
rim  near  7:30,  three  other  minor  digs  on  reverse  do  not  merit  indi- 
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vidual  note.  All  elements  are  present  and  bold,  though  the  denomi¬ 
nator  of  the  traction  is  just  a  trifle  weaker  than  other  elements.  Cud 
over  1  \  ot  LIBER  1  Y,  an  unusual  die  state  called  Rare  in  Manley.  An 
appealing  example  of  this  popular  overdate. 

Manley  state  3.0. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  (Chesapeake  Bay  Rare  Coins).  Earlier,  from  the  collection  of  Tho¬ 
mas  Katrnan. 


Rare  1809  B-2,  C-l  Half  Cent 


10  1809  B-2,  C-l.  Rarity-5+.  Normal  Date.  Net  G-4  (ANACS). 

Mottled  chestnut  brown  and  mahogany  with  some  light  corrosion  at 
star  13  and  along  the  left:  reverse  periphery.  Cleaned  long  ago,  now 
retoned  and  nearly  natural  in  appearance.  Scrape  near  star  2,  dig 
above  L  of  HALF,  other  contact  marks  commensurate  with  grade. 
Far  better  than  average  for  this  very  rare  variety,  the  best  of  which  is 
only  VF.  Even  the  Norweb  coin  was  well  circulated,  variously  called 
VF  and  Fine.  The  Frankenfield  coin  is  similar  to  this  one  in  overall 
condition,  though  the  present  specimen  is  slightly  sharper.  A  prize  for 
the  half  cent  specialist,  the  rarest  circulation  strike  variety  of  the  type. 

G-4,  sharpness  of  VG-8,  corrosion. 

Manley  state  2.0,  with  the  10°  CCW  reverse  rotation  Manley  discusses. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 


Scarce  1811  Half  Cent 

Four  Star  Die  Break 


11  1811  B-l,  C-l.  Rarity-4.  Wide  Date.  F-12.  Sharpness  of  VF-25, 
light  granularity  and  obverse  scratches.  Pleasing  two  tone  dark  and 
medium  brown  surfaces  with  a  glossy  appearance  despite  fine  granu¬ 
larity.  The  granularity  is  no  more  serious  on  one  side  than  another 
and  is  not  a  serious  distraction.  A  few  ancient  scratches  blend  into  the 
obverse,  the  most  serious  of  which  is  just  below  Liberty’s  jawline, 
with  others  on  her  cheek  downward  from  star  8,  and  between  the 
middle  two  digits  of  the  date.  Impressive  and  rare  “four  star  die 
break”  on  obverse.  The  1811  is  a  well-known  key  among  half  cents 
for  date  collectors,  and  the  present  piece  is  a  most  desirable  specimen 
with  excellent  sharpness.  Its  die  state  only  adds  to  the  attraction. 

Manley  state  5.0. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  (Chesapeake  Bay  Rare  Coins).  Earlier,  from  the  collection  of 
Thomas  Katrnan. 

12  Trio  of  ANACS-certified  half  cents:  ☆  1825  B-l,  C-l.  F-12.  Coin 
turn  dies.  Medium  brown  ☆  1835  B-2,  C-2.  AU-53.  Deep  tan  ☆ 
1851  B- 1 ,  C- 1 .  MS-60  RB.  ( Total:  3  pieces) 

1825  G-6,  sharpness  ofVG-10;  1835  VF-30,  sharpness  of  EF-40;  1851  EF-45, 
five  points  sharper. 

From  the  Dr.  Roy  Sturgeon  Collection. 


13  1828  B-3,  C-2.  12  Stars.  AU-58  (PCGS).  A  glossy  chocolate  brown 

specimen  of  an  ever  popular  variety,  a  coin  with  choice  surfaces  and 
delightful  aesthetic  and  physical  appeal.  A  fairly  impressive  coin  that 
is  well  deserving  of  the  assigned  grade. 

AU-58,  choice. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Circulated  1836  Original  Half  Cent 

The  Most  Affordable  Specimen  in  Existence 


(photo  enlarged  to  twice  actual  size) 

14  1836  B-l.  Rarity-5.  Original.  Net  G-4  (ANACS).  Medium  brown 

and  mahogany  with  gold  and  rose  overtones,  still  retoning  from  an 
old  cleaning.  Obverse  surfaces  show  fine  scattered  pitting,  reverse 
more  heavily  and  evenly  corroded,  especially  on  the  left  side.  Bits  of 
green  corrosion  cling  to  the  wreath  and  central  reverse  lettering.  This 
Proof  half  cent  clearly  entered  circulation  and  stayed  there  for  some 
time,  and  from  the  surfaces  it  would  appear  that  it  was  lost  and  bur¬ 
ied  as  well.  A  dig  at  the  rim  above  the  crown  of  Liberty’s  head  and  a 
rim  notch  below  star  13  identify  this  coin  as  that  offered  from 
Paramount’s  Century  Sale  of  1965,  at  which  time  it  was  estimated 
that  only  a  dozen  originals  existed.  Today,  half  cent  researcher  Rick 
Coleman  has  enumerated  48  examples,  of  which  only  five  show  ac¬ 
tual  signs  of  circulation. 

The  1 836  Original  has  always  been  known  as  one  of  the  great  rari¬ 
ties  of  the  half  cent  series,  struck  before  Proofs  became  de  rigeur  prod¬ 
ucts  of  the  U.S.  Mint.  As  such,  it  has  been  out  of  the  reach  of  the 
bulk  of  half  cent  collectors.  The  present  specimen  is  an  equalizer  of 
sorts,  as  a  great  many  collectors  who  never  thought  they  could  add  a 
Proof  Original  half  cent  to  their  holdings  now  have  the  opportunity 
to  do  so  without  breaking  the  bank.  We  expect  vigorous  competition 
for  this  lowly  half  cent,  which  we  prefer  to  think  of  as  unique  rather 
than  “low-end.” 

G-4,  sharpness  ofVG-10,  cleaned  and  corroded. 

Our  thanks  to  Rick  Coleman  for  sharing  his  research  with  us. 

From  the  Dr.  Roy  Sturgeon  Collection.  Earlier,  offered  in  Paramount's 
Century  Sale,  April  1965,  Lot  102,  where  it  realized  $6 00. 
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Red  Proof  1844  Half  Cent  Rarity 


Original,  Large  Berries 


svmmjj 


(photo  enlarged  to  twice  actual  size ) 

15  1844  B-l.  Rarity-6.  Original,  Large  Berries.  Proof-63  RD  (PCGS). 

Deeply  reflective  fields  bright  with  full  mint  color.  Spot  of  corrosion 
on  Liberty’s  nose,  another  on  rim  near  star  4,  much  smaller  spots 
near  star  2  and  below  Liberty’s  ear.  A  few  hairlines  here  and  there,  the 
most  notable  is  beneath  the  bust  to  star  13.  Fields  a  bit  cloudy,  traces 
of  an  old  fingerprint  at  central  reverse,  but  not  as  spotty  as  many 
specimens  of  this  date  or  vintage.  Overall  eye  appeal  is  quite  nice, 
with  color  and  reflectivity  appearing  today  much  as  when  it  left  the 
mint. 

The  1 844  Original  half  cent  is  very  rare  today,  especially  in  such 
splendid  condition.  One  was  offered  with  a  boxed  1844  Proof  set 
from  the  Pittman  Collection,  the  only  one  that  remains  in  a  set  to 
our  knowledge.  Many  have  been  somewhat  abused  by  past  owners 
and  a  few  have  actual  signs  of  circulation;  most  have  simply  faded  in 
color  and  brilliance  over  time.  The  present  specimen  is  marvelous 
and  belongs  in  a  first-class  cabinet  of  half  cents  or  early  Proof  coins. 

PF-63. 


16  1851  B-l,  C-l.  MS-63  RD  (PCGS).  Frosty  mint  red  with  deeper 

high  points.  Once  in  an  NGC  MS-63  holder,  and  readily  “crossed” 
to  its  current  PCGS  holder.  A  fairly  pleasing  coin  by  any  standards. 
MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 


17  1851  B-l,  C-l.  MS-63  RB  (NGC).  Medi  um  brown  with  generous 

amounts  of  mint  red  in  the  protected  areas.  Some  tiny  flecks  arc- 
noted  on  the  obverse. 

AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 


18  1857  B-l,  C-l.  MS-64  BN  (NGC).  Deep  chocolate  brown  with 

splashes  of  mint  red  at  the  peripheries.  A  nice  example  from  the  final 
year  of  the  denomination.  * 

AU-58. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Nice  Proof  1857  Half  Cent 


(photo  enlarged  to  twice  actual  size) 

19  1857  B-2,  C-l.  Rarity-5.  Proof-65  RB  (NGC).  Abundant  mint  color 

faded  in  areas  to  pleasing  deep  violet.  Nicely  reflective  and  very  at¬ 
tractive,  though  some  light  hairlines  are  noted  under  careful  exami¬ 
nation.  The  obverse  is  somewhat  spotty,  the  reverse  much  more  clear. 
Lintmark  coiled  at  base  of  18  in  date  should  make  identification  of 
prior  appearances  simple,  tiny  flaw  below  date  at  rim  as  struck. 

A  pleasing  specimen  of  this  Proof  emission,  not  the  rarest  Proof  half 
cent  but  uncommonly  found  with  color  like  this.  Worthy  of  strong 
bidder  support  when  it  crosses  the  auction  block. 

PF-60+. 


OWERS  AND  MFRHNA  GALLERIES 


The  Rarities  Sale 


Extremely  Sharp  1793  S-3  Chain 
AMERICA 


22  1793  S-3,  Breen-4.  Rarity-3-.  Chain,  AMERICA.  F-15.  Sharpness 

of  EF-40,  finely  pitted  and  tooled.  Very  attractive  dark  steel  with 
finely  granular  surfaces  and  some  scattered  roughness  in  areas.  Very 
sharp  and  most  attractive  with  the  naked  eye.  Careful  examination 
reveals  some  minor  repairs  accomplished  on  some  minor  rim  bumps, 
with  light  filing  and  reshaping  of  the  rim.  This  is  most  plain  on  the 
obverse  from  1 0:00  to  1  2:00  and  around  the  edges,  but  it  is  not  a  se¬ 
rious  visual  distraction.  Clashed  dies  with  chain  clear  around 


Another  Sharp  1793  Chain  Cent 

AMERICA 


(photo  enlarged  to  twice  actual  size) 

1793  S-3,  Breen-4.  Rarity-3-.  Chain,  AMERICA.  VF-30.  Sharpness 
of  EF-45,  lightly  pitted.  Chestnut  and  olive-brown  with  some  golden 
undertones.  Only  lightly  worn  on  the  high  points  with  splendid  de¬ 
tail  in  Liberty’s  face  and  hair  and  a  strong  reverse.  While  imperfect, 
the  surfaces  are  not  terribly  distracting.  They  show  light  scattered  pit¬ 
ting  across  both  sides  with  the  occasional  larger  pit,  most  notably  at 
the  rim  just  right  of  the  date.  A  tiny  push  on  the  rim  over  T  of 
UNITED  is  noted  for  accuracy.  Delightful  to  behold  and  certain  to 
make  its  next  owner  justifiably  proud. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Large  Cents 


Classic  1793  Chain  AMERICA 

Excellent  Quality 


(photo  enlarged  to  twice  actual  size) 

20  1793  Sheldon-3,  Breen-4.  Rarity-3-.  Chain,  AMERICA.  EF-40 

BN  (NGC).  Pale  golden  brown,  cleaned  a  century  ago  but  now  quite 
natural  in  appearance.  Very  attractive  and  smooth  surfaces  show  a 
minimum  of  contact  marks  for  the  grade.  A  minor  dig  is  seen  near 
the  rim  at  9:00  on  the  obverse,  a  minor  inborn  pit  left  of  the  first 
digit  in  the  date  affects  nothing,  and  an  inconsequential  rim  nick  is 
mentioned  just  left  of  U  of  UNITED  on  the  reverse.  The  overall  eye 
appeal  is  superb,  and  this  level  of  sharpness  allows  the  viewer  a  full 
appreciation  of  the  designs  as  they  were  intended  by  the  engraver. 
Like  most  specimens  of  the  variety,  the  reverse  is  especially  bold.  An 
ideal  example,  certain  to  improve  the  holdings  of  the  vast  majority  of 
type  or  variety  collectors. 

VF-20,  sharpness  of  VF-30  but  lightly  cleaned  long  ago. 
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Libertvs  neck.  Iwo  minor  rim  abrasions  at  base  of  reverse.  Despite  its 
flaws,  this  Chain  cent  is  sharp  and  attractive  and  deserves  a  place  in 
the  cabinet  of  an  appreciative  collector. 

Attractive  1793  Wreath  Cent 

Sheldon-8,  Low  Rarity-3 


23 


1793  S-8,  Breen- 13.  Rarity-3-.  Wreath,  Vine  &  Bars.  EF-40  BN 
(NGC).  Deep  tan  surfaces  approaching  glossy  in  quality.  An  old, 
shallow  obverse  scratch  runs  horizontally  from  the  rim  at  3:00  to  a 
point  in  the  field  near  the  tip  of  Liberty’s  nose,  and  a  tiny  dig  is  seen 
between  the  final  two  digits  in  the  date,  otherwise  the  few  other  scat¬ 
tered  marks  are  not  worthy  of  individual  mention.  On  the  reverse  a 
few  tiny  rim  bumps  are  noted,  along  with  a  tiny  dig  at  the  end  of  the 
right  bow  ribbon,  and  a  shallow  mark  is  seen  at  the  C  of  CENT.  All 
things  considered,  still  a  highly  respectable  example  of  the  design 
type,  a  coin  that  would  be  fully  at  home  in  any  cabinet  of  quality 
large  cents. 

VF-30. 

From  the  Dr.  Roy  Sturgeon  Collection. 


24  1793  S-9,  Breen-12.  Wreath,  Vine  &  Bars.  AG-3.  A  few  points 

sharper,  but  dented  on  the  right  side  of  the  obverse.  Pleasing  medium 
brown  with  some  occasional  pitting.  The  first  two  digits  of  the  date 
are  bold,  though  the  second  two  and  much  of  the  other  obverse  de¬ 
tails  are  obscured  by  a  combination  of  dents  and  low  spots  in  the 
planchet.  The  reverse  is  quite  acceptable  with  two  dents  near  the 
right  ribbon  bow  and  some  peripheral  weakness.  An  affordable  ex¬ 
ample  that  is  better  than  most  of  the  “fillers”  of  this  type. 

From  the  Dr.  Roy  Sturgeon  Collection. 

Beautiful  1793  Wreath  Cent 


23  1793  S-l  lb,  Breen- 16b.  Rarity-4.  Wreath,  Lettered  Edge.  VG-10. 

Sharpness  of  F- 1 2,  rim  nick.  Superb  light  brown  with  hard  surfaces. 
Some  scattered  contact  marks  and  a  tiny  rim  nick  at  10:00  noted. 
Glossy  and  attractive,  with  a  stripe  down  the  center  of  the  reverse 
from  a  planchet  impurity.  A  faint  lamination  is  present  between  NE 


of  ONE,  but  this  central  reverse  planchet  flaw  does  little  but  give  the 
coin  some  character.  Some  minor  verdigris  is  noted  under  a  glass  in 
the  intricacies  of  the  reverse  devices  and  atop  Liberty’s  hair.  A  beauti¬ 
ful  coin  for  the  grade,  one  that  no  doubt  will  make  its  next  owner 
want  to  show  it  off  with  pride. 


Extremely  Rare  1793  NC-4 

One  of  Only  Five  Known 


(photo  enlarged  to  twice  actual  size) 

26  1793  S-NC4,  Breen-11.  Rarity-7+.  Wreath,  Vine  &  Bars.  G-5. 

Sharpness  of  VG-10,  minute  roughness  and  obverse  scratches.  Two 
tone  dark  brown  and  tan  with  reasonably  nice  eye  appeal.  The  sur¬ 
faces  are  a  trifle  rough  but  retain  some  gloss,  most  design  elements 
are  bold  though  a  portion  of  the  reverse  peripheries  are  weak.  Reverse 
rim  break  over  UNI  of  UNI  I  ED  bold,  central  reverse  a  trifle  weak 
but  not  obliterated  by  swelling.  Pit  noted  at  C  in  CENT.  A  few  paral¬ 
lel  horizontal  scratches  blend  in  to  the  right  obverse  field,  and  a  tiny 
rim  bump  over  A  in  STATES  is  noted  for  accuracy.  Neither  perfect 
nor  ugly. 

At  the  time  of  publication  of  the  Walter  Breen's  Encyclopedia  of  Early 
United  States  Large  Cents ,  only  four  pieces  of  this  extremely  rare  vari¬ 
ety  were  known.  The  NC-4  or  Breen-1 1  marriage  is  an  intermediate 
muling  between  Sheldon- 10  and  Sheldon-9,  one  which  likely  struck 
a  relatively  small  number  of  specimens  until  the  reverse  rim  break 
hastened  that  die’s  demise.  This  piece  was  discovered  by  Christopher 
Young  and  probably  ranks  with  the  Brand-Starr-Robinson  coin  as 
third  finest  known.  That  specimen  is  not  as  sharp  as  the  presently  of¬ 
fered  one,  though  the  surfaces  are  nicer.  The  variety  has  been  identi¬ 
fied  since  before  the  turn  of  the  20th  century  and  only  these  few 
pieces  are  known  —  a  fair  testimony  to  the  marriage’s  true  rarity.  Of 
the  five  known  specimens,  two  (incidentally,  the  best  and  the  worst) 
are  locked  away  in  institutional  collections,  namely  the  Yale  Univer¬ 
sity  cabinet  and  the  ANS.  The  other  two  are  both  in  well  known  pri¬ 
vate  cabinets  and  will  probably  remain  there  for  the  foreseeable  fu- 
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cure.  1  he  present  opportunity  is  an  extremely  important  one  for  early 
date  specialists  and  represents  their  best  shot  at  this  extremely  rare 
1 793  variety. 

In  one  ot  the  more  famous  stories  in  large  cent  lore,  Dorothy  Paschal,  Dr. 
Sheldons  comrade-in-copper,  once  offered  Dr.  Charles  Ruby  a  house  in  Brooklyn  for 
his  specimen  of  this  variety-  At  the  time,  the  only  known  examples  were  in  the  ANS 
and  Floyd  Starrs  collection.  Dr.  Ruby  kept  his  cent. 

From  the  Dr.  Roy  Sturgeon  Collection. 

Rare  and  Important  1793  S-12 

Among  the  Finest  Known 


27  1793  S-12,  Breen-21.  Rarity-6-.  Liberty  Cap.  VG-8.  Sharpness  of 

VF-25,  altered  surfaces.  Nearly  black  surfaces  have  a  sandblasted  ap¬ 
pearance  with  scattered  underlying  brick  red.  The  surfaces  have  been 
made  more  even  by  some  sort  of  burnishing  process  and  the  color  has 
been  added  artificially.  While  magnified  scrutiny  elucidates  these 
ills,  the  overall  appearance  is  still  most  serviceable  for  this  rare  vari¬ 
ety.  There  are  no  significant  contact  marks  noted  and  only  a  light 
scratch  on  the  central  reverse  may  be  seen.  A  small  flake  from  the 
obverse  rim  at  9:00  appears  to  be  inborn.  The  strike  is  bold  and  well- 
centered,  though  the  central  reverse  details  are  weakened  by  die  sink¬ 
ing  commensurate  with  Breen’s  state  III. 

The  present  specimen  has  been  included  in  Del  Bland’s  Condition 
Census  at  CC#6  as  net  VG-8;  Bill  Noyes  likes  this  piece  less  and  in¬ 
cluded  it  in  his  survey  tied  for  8/10  as  net  G-5.  The  finest  known  and 
a  duplicate  example  reside  in  the  ANS  collection.  The  present  speci¬ 
men,  one  of  the  sharpest  to  appear  at  public  auction  in  recent  years, 
has  been  included  in  many  banner  large  cent  collections  and  will  no 
doubt  please  another  advanced  enthusiast. 

From  the  Dr.  Roy  Sturgeon  Collection.  Earlier,  B.  Max  Mehl's  sale  of  the 
Frederic  W.  Ceiss  Collection,  February  1947,  Lot  13;  Christian  M. 


Peterson;  Flollinbeck  Coin  Company  to  Harold  Bareford  in  1956,  pri¬ 
vately;  Bareford  to  Herman  Halpern  in  1985;  Stack's  sale  of  the  Herman 
Halpern  Collection,  March  1988,  Lot  14;  Superior  Galleries  sale  of  the 
J.R.  Frankenfield  Collection,  February  2001,  Lot  203. 


Sharp  1793  S- 13  Cent 


28  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  F-12.  Sharpness  of 

VF-25,  even  granularity.  Pleasing  medium  brown  with  finely  granu¬ 
lar  surfaces.  Small  rim  bumps  behind  the  cap,  below  U  in  UNITED, 
and  above  ST  of  STATES  are  noted,  in  addition  to  a  pit  in  Liberty’s 
hair  and  a  few  insignificant  nicks  and  abrasions.  Above  average  eye 
appeal  considering  the  surfaces,  nice  and  sharp  with  all  design  ele¬ 
ments  and  legends  bold.  A  most  acceptable  example,  sharper  than  all 
but  a  literal  handful  of  the  variety,  and  worthy  of  inclusion  in  an  ad¬ 
vanced  large  cent  or  type  collection. 

And  thus  begins  the  most  impressive  run  of  a  single  scarce  Sheldon  variety  ever 
offered  at  auction  —  37  specimens  of  Sheldon- 1 3  among  52  1 793  Liberty  Cap  cents. 
Collector  who  seek  specimens  for  their  variety,  date,  or  type  collections  should  be 
able  to  find  a  piece  which  appeals  to  their  sense  of  taste  and  price  range  herein.  We 
encourage  you  to  look  carefully  at  each  offering  and  perhaps  consider  using  our  One 
Lot  Only  option  on  your  bid  sheet  to  greatly  increase  your  chances  of  being  awarded 
one  of  these  rare  cents.  The  present  grouping  should  not  imply  that  such  pieces  are 
common,  because  in  truth  they  are  far  from  it.  Dr.  Sturgeon  amassed  his  “roll”  of 
1793  cents  over  several  years  of  vigorous  activity,  a  feat  which  will  likely  never  be 
duplicated.  Take  advantage  of  his  labors  to  find  a  worthy  specimen  (or  a  few!)  for 
your  own  collection. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 


Second  Appealing  Sheldon- 1 3 


29  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  VG-10  (ANACS). 

Pleasingly  mottled  light  to  medium  brown,  the  reverse  mostly  attrac¬ 
tive  light  brown.  The  surfaces  exhibit  some  fine  granularity,  not  to  an 
offensive  extent,  with  two  small  patches  of  pitting  on  the  obverse 
noted  below  the  cap  and  the  truncation  of  the  bust.  A  tiny  rim  nick  is 
noted  for  accuracy  at  8:00,  and  another  one  is  apparently  hidden  on 
the  edge  just  right  of  the  Y  of  LIBERTY.  The  visual  appearance  is 
nice,  especially  so  on  the  reverse.  A  lovely  representative  example,  far 
nicer  than  the  typical  Liberty  Cap  cent  of  this  date. 

VG-7,  a  few  points  sharper  but  lightly  granular. 

The  reverse  is  just  beginning  to  swell  below  N  in  CENT. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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30  E  93  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  VG- 10  (SEGS).  Dark 
chocolate  brown  surfaces  show  moderate  to  heavy  roughness.  Some 
deep  reddish  corrosion  blends  into  the  reverse  peripheries.  Two  tiny 
mint  clips  are  noted  at  8:30  and  10:00  relative  to  the  obverse,  a  situ¬ 
ation  that  is  common  enough  on  1795  cents  but  rather  unusual  on 
those  of  1793.  All  major  design  elements  are  present  and  bold, 
though  the  central  reverse  is  somewhat  obscured  by  a  conspiracy  of 
roughness  and  die  state.  Short  cut  noted  over  T  of  UNITED.  A  sharp 
specimen  that  should  satisfy  most  collectors’  needs. 

G-4,  sharpness  of  F-12,  hut  very  rough. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Yet  Another  Sheldon- 1 3 


33  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  VG-7.  Sharpness  of 

F-15,  rough.  Dark  chocolate  brown  with  lighter  devices.  Evenly 
rough  with  light  to  moderate  pitting.  The  devices  stand  out  boldly, 
with  all  elements  present  and  accounted  for  including  a  nicely  de¬ 
fined  date.  Two  minor  rim  .nicks  are  noted  on  the  reverse,  above  the 
first  A  in  AMERICA  and  below  the  left  ribbon  end.  The  reverse  is 
not  yet  heavily  sunken.  An  appealing  coin. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Sharp  S-13  Cent 


31  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  VG-10.  Sharp  ness  of 

VF-20  or  a  bit  better,  burnished.  Mottled  mahogany  and  dark  brown 
with  glossy  surfaces.  Some  occasional  microscopic  pits  are  noted,  in 
greatest  profusion  behind  Liberty’s  cap.  The  rims  are  sound  and  the 
overall  appeal  is  positive.  Crisply  struck  early  die  state.  The  surfaces 
have  been  smoothed,  more  so  on  the  obverse  than  reverse,  and  have 
mostly  retoned  over  time.  Still  an  unusually  sharp  and  fairly  attractive 
specimen,  whose  overall  quality  is  rarely  exceeded  among  1793  Caps. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins j  in  March  1998. 


Interesting  1793  S-13 


32  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  VG-8.  Sharpness  of  F- 

12,  striated  planchet.  Two-toned  woodgrain  black  and  tan  with  re¬ 
markably  nice  eye  appeal.  The  rims  are  sound  and  only  a  faint  scratch 
near  Liberty’s  chin  requires  mention.  The  planchet  stock  is  a  bit  rough 
and  striated,  quite  different  in  appearance  from  the  planchets  of  most 
S-13  cents.  Die  state  equivalent  to  Breen’s  state  II  with  sinking  at  NT  in 
CENT.  The  present  cent  offers  a  combination  of  sharpness  and  eye  ap¬ 
peal  that  should  make  it  very  popular  with  prospective  bidders. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins).  Earlier ;  from  Superior  Galleries’  sale 
of  the  G.  Lee  Kunlz  Collection  ( though  not  owned  by  GLK);  Iom  Morley 
to  Fred  Clymer. 
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Still  Another  1793  S-13  Cent 
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1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  VG-7.  Sharp  ness  of 
F-12,  planchet  roughness.  Appealing  chestnut  brown  with  inborn 
planchet  striations.  A  lamination  is  noted  beneath  Y  of  LIBERTY 
and  two  other  patches  are  located  in  Liberty’s  hair  and  at  the  juncture 
of  the  cap  and  rim.  A  smaller  planchet  flaw  is  noted  under  M  in 
AMERICA  and  two  li  ne-like  flaws  are  present  in  the  right  obverse 
field.  While  the  planchet  is  a  low-quality  one,  the  roughness  is  not 
overwhelming  and  all  design  elements  are  bold.  A  nearly  impercep¬ 
tible  rim  push  is  seen  under  scrutiny  at  9:00  on  the  reverse.  Relatively 
early  die  state.  Another  worthy  specimen. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher- 
Young  ( Chesapeake  Bay  Rare  Coins). 


35  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  Net  G-6  (ANACS). 

Steel  brown  with  some  unnatural  deep  blue  gloss  on  the  obverse. 
Finely  granular  with  some  heavier  roughness  confined  to  the  base  of 
the  reverse.  Corrosion  has  been  tooled  away  on  the  obverse  near  the 
truncation  of  the  bust  and  the  date,  and  the  outline  of  much  of  the 
legends  and  devices  have  also  been  strengthened  by  tooling.  Still  very 
sharp,  with  all  design  elements  bold,  and  reasonably  eye  appealing, 
all  things  considered.  Early  die  state  with  strong  central  reverse. 

G-4,  sharpness  of  F- 1 2  but  rough  and  tooled. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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1793  S- 13,  Breen-20.  Rarity-4-.  Liberty  Cap.  G-6.  Sharpness  of  F- 
12,  finely  granular.  Dark  brown  and  olive  on  the  obverse,  milk 
chocolate  brown  on  the  reverse.  Sharp  and  relatively  attractive,  the 
granularity  is  fine  enough  to  not  interfere  greatly  with  the  design  ele¬ 
ments.  The  obverse  shows  a  crescent  oi  flat  green  corrosion  near  the 
left  rim.  A  tiny  rim  nick  is  noted  beneath  the  7  of  the  date,  and  a 
natural  flaw  us  t resent  beneath  the  3.  An  old  scrape  extends  down 
from  the  O  oi  OF  on  the  reverse.  Reverse  beginning  to  swell  below 
N.  An  acceptable  and  detailed  example. 

From  the  Dr.  Roy  Sturgeon  Collection.  Earlier,  from  Superior  Galleries 
sale  of  October  2000,  Lot  1 136. 


1793  S-13,  Breen-20.  Rarity-3+.  Liberty  Cap.  G-6.  Sharpness  close 
to  F-12,  moderate  pitting.  Appealing  medium  brown  with  finely 
granular  surfaces  showing  scattered  moderate  pitting,  particularly  on 
the  reverse.  A  tiny  rim  bump  left  of  the  date  is  the  only  notable  flaw 
besides  the  imperfect  surfaces.  All  design  elements  are  present  and 
bold,  except  the  central  reverse  which  shows  some  weakness  attribut¬ 
able  to  an  advanced  die  state.  A  most  acceptable  specimen. 


1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  G-6.  Sharpness  of 
VG-10,  rough.  Dark  brown  with  lighter  central  devices  on  moder¬ 
ately  rough  surfaces.  The  obverse  shows  finer  roughness  than  the  re¬ 
verse.  Tiny  rim  nick  over  R  in  AMERICA,  pit  near  obverse  rim  at 
3:00.  The  date  and  all  legends  are  nice  and  bold,  though  the  central 
reverse  suffers  from  a  comparative  lack  of  detail.  A  trifle  glossy  in 
places  from  an  ancient  cleaning,  not  a  serious  distraction.  More  pleas¬ 
ing  in  appearance  than  it  may  sound  and  worthy  of  consideration. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Chris  Victor- 
McCawley  in  September  2000. 
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1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  G-6.  A  point  sharper, 
but  a  few  rim  nicks  are  present.  Dark  brown  with  relatively  nice  sur¬ 
faces,  smooth  and  glossy  with  occasional  microscopic  pits  and  a  mi¬ 
nor  patch  in  front  of  the  bridge  of  Liberty’s  nose.  A  few  minor  rim 
nicks  are  noted,  the  most  serious  above  R  in  LIBERTY  and  RI  in 
AMERICA.  Everything  necessary  in  terms  of  design  is  present,  late 
reverse  die  state  with  much  of  CENT  weak.  A  fairly  bold  example, 
full  of  eye  appeal,  and  certain  to  please  those  that  find  even  granular¬ 
ity  untenable. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 


1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  G-6.  At  least  a  point 
sharper,  the  obverse  a  few  points  sharper,  but  cleaned  long  ago  and 
nicely  retoned.  Microscopic  roughness  gives  the  appearance  of 
smooth  surfaces  with  occasional  pitting.  A  few  pits  are  noted  at  the 
central  reverse.  Rim  bruises  at  ST  of  STATES  and  R  of  LIBERTY 
and  shallow  abrasion  right  of  D  of  UNITED  noted.  A  dropped  lami¬ 
nation  layer  resembles  a  cud  at  ATE  of  STATES.  Attractive  and 
mostly  bold,  the  obverse  especially  so.  Late  reverse  state  with  central 
swelling. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Doug  Bird. 


1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  G-6.  A  few  points 
sharper,  but  several  minor  rim  nicks  are  present.  Choice  mottled  light 
to  medium  brown  with  mostly  smooth,  glossy  surfaces.  A  few  lami¬ 
nations  and  occasional  pits  are  present,  the  largest  of  which  are  lo¬ 
cated  beneath  Liberty’s  ear  and  at  the  left  stem  end.  Several  very  mi¬ 
nor  rim  bumps  are  present,  none  of  which  affect  the  legends  or  de¬ 
vices.  The  most  serious  is  located  above  ST  of  STATES.  Reverse  leg¬ 
end  weak  from  12:00  to  3:00,  though  all  other  important  elements 
are  present.  Moderate  swelling  at  N  of  CENT.  A  very  attractive  cent 
for  the  assigned  grade,  full  of  the  “character”  that  make  these  cents  so 
appealing. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 
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42  1/93  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  G-5.  Perhaps  five 

points  sharper,  rough.  Pleasing  dark  chocolate  brown,  obverse  high 
points  a  trifle  glossy.  The  planchet  is  evenly  rough  on  the  obverse, 
with  heavy  scattered  pitting  on  the  reverse.  All  design  elements  are 
bold,  including  the  unswelled  central  reverse.  Twin  rim  nicks  noted 
over  ER  of  LIBER  EY,  a  minor  rim  bruise  at  9:00  on  the  obverse  is 
insignificant,  and  two  hairline  scratches  on  the  high  point  of  the  hair 
are  inoffensive.  A  very  collectible  specimen. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  ]im  Long  (JEL 
Coins)  in  October  1998. 


43  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  G-4.  Sharp  ness  near 

VT-20,  corroded.  Dark  chocolate  brown  with  a  golden  sheen  from  an 
earlier  cleaning.  The  surfaces  are  very  rough  on  the  obverse,  finely 
granular  on  the  reverse.  The  first  half  of  LIBERTY  has  been  lost  to  an 
area  of  particularly  heavy  roughness,  but  the  date  and  all  reverse  ele¬ 
ments  are  bold.  Tiny  rim  bump  noted  below  date.  Not  the  prettiest 
coin  in  the  bunch,  but  well  worth  owning  and  not  worn  into  oblivion. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 


44  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  G-4.  Sharpness  of  G- 

6,  but  lightly  granular.  Mottled  dark  brown  and  nearly  tan  light 
brown  on  finely  granular  surfaces.  Several  light  old  vertical  scratches 
blend  in  to  fhe  central  obverse  device,  and  a  reverse  rim  nick  is  noted 
below  the  fraction.  This  piece  maintains  considerable  appeal,  with 
bold  date,  legends,  and  devices.  Light  swelling  developing  just  be¬ 
neath  the  N  in  CENT  is  clear.  A  decent  looking  circulated  cent. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 


45  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  G-4.  Two  points 

sharper,  but  granular.  The  obverse  is  quite  a  bit  sharper  than  the  re¬ 


verse.  Dark  steel  brown  with  some  golden  highlights  remaining  from 
an  old  cleaning.  Finely  and  evenly  granular,  rim  nick  at  7:30  on  the 
obverse.  1  he  central  reverse  is  mostly  gone  and  the  legends  arc  rather 
weak  though  readable.  The  date  and  LIBERTY  are  bold.  Besides  the 
surface  issues,  free  of  serious  problems. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Jim  Long  (JEL 
Coins). 


46  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  Net  AG-3  (ANACS). 

Light  brown  with  heavily  granular  surfaces.  The  obverse  is  consider¬ 
ably  sharper  than  the  reverse,  not  an  unusual  situation,  and  LIB¬ 
ER  1  Y  and  the  date  stand  out  boldly  from  the  rough  fields.  The  cen¬ 
tral  obverse  device  is  also  clear,  and  nearly  every  letter  of  the  reverse 
legend  is  legible.  Light  reverse  swelling  at  NT  of  CENT.  Reasonably 
attractive  considering  its  surfaces  with  no  other  problems  of  note. 

AG-3,  sharpness  of  G-5,  corroded. 

From  the  Dr.  Roy  Sturgeon  Collection. 


47  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  AG-3.  Sharp  ness  of 

VG-7,  surface  roughness  and  scratches.  Dark  chocolate  brown  with 
lighter  devices,  surfaces  rough,  unevenly  so  on  the  obverse.  Some 
faint  scratches  are  apparent  in  the  left  obverse  field  and  base  of  ob¬ 
verse  device  where  an  attempt  was  made  long  ago  to  remove  corro¬ 
sion,  some  likewise  appear  on  the  central  reverse  —  none  are  particu¬ 
larly  alarming.  Reverse  legends  are  plain  though  weak,  central  reverse 
weaker  still  but  visible.  The  date  and  LIBERTY  are  bold.  This  piece 
has  more  visual  appeal  than  its  description  may  indicate,  and  we  ex¬ 
pect  the  next  owner  will  enjoy  seeing  it  for  the  first  time  as  much  as 
the  unknown  soul  from  another  era  who  must  have  plucked  this  from 
the  ground. 

From  the  Dr.  Roy  Sturgeon  Collection. 


48  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  AG-3.  Sharpness  of 

Very  Good  or  perhaps  better,  heavily  granulated  surfaces.  Tan  with 
patches  of  subsurface  red  corrosion  on  corroded  surfaces.  While  it  is 
clear  that  this  coin  has  a  great  deal  of  detail  from  a  wear  standpoint, 
much  of  it  is  obscured  by  the  surfaces.  The  reverse  legends  are 
present  and  bold,  as  is  LIBERTY  and  the  central  obverse  figure.  The 
date  is  present  but  weak,  the  same  holds  true  for  the  partially  swollen 


central  reverse.  One  patch  of  red  corrosion  lives  in  front  of  Liberty's 
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50 


51 


nose,  the  other  occupies  the  southeast  quadrant  ol  the  reverse.  Ad¬ 
mittedly  a  filler,  but  sharper  than  most  in  that  category. 

From  the  Dr.  Roy  Sturgeon  Collection.  According  to  Dr.  Sturgeons  en¬ 
velope,  this  coin  was  “found  in  London  3/97.  ” 


1793  S- 13,  Breen-20.  Rarity-4-.  Liberty  Cap.  AG-3.  Sharpness  of 
VG-7,  obverse  graffiti.  Pleasing  dark  chocolate  brown  with  some 
faint  surface  iridescence  on  the  high  points.  Even  light  pitting  is 
present  on  most  of  the  coin,  heaviest  behind  Liberty’s  hair.  The  letters 
“T.S.  McN”  have  been  carefully  hand  engraved  in  a  vertical  fashion 
down  the  side  of  Liberty’s  face,  and  a  spare  “S”  and  some  pin 
scratches  nearby  indicate  that  perhaps  the  first  engraving  attempt  was 
unsatisfactory.  Two  small  rim  nicks  are  noted  in  the  vicinity  of  ATE 
in  STATES  on  the  reverse.  The  devices,  date,  and  legends  are  com¬ 
plete  and  bold,  and  the  reverse  shows  a  relatively  early  die  state.  Re¬ 
ally  not  a  bad  looking  low-grade  cent,  though  this  piece  may  appeal 
more  to  those  with  a  soft  spot  for  love  tokens.  Unlike  the  McCoy 

1794  dollar,  this  piece  never  had  its  name  burnished  out  and  is  per¬ 
haps  more  appealing  because  of  it. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1793  S- 13,  Breen-20.  Rarity-4-.  Liberty  Cap.  AG-3.  Sharpness  of 
VG-7,  corroded  surfaces.  Dark  brown  with  golden  high  points.  The 
surfaces  show  moderate  to  heavy  roughness,  though  all  necessary  ele¬ 
ments  are  present  and  visible.  The  date  stands  out  from  the  field  and 
the  reverse  is  bold.  Early  die  state  with  no  swelling.  Really  not  too 
bad  looking;  many  collectors  would  be  more  than  willing  to  find  a 
home  in  their  cabinet  lor  this  specimen. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1793  S- 13,  Breen-20.  Rarity-4-.  Liberty  Cap.  AG-3.  Sharpness  of 
G-6,  rim  bumps  and  light  roughness.  Fairly  attractive  chocolate 
brown  on  finely  pitted  surfaces.  A  few  deeper  pits  are  noted  at  the 
crown  of  Liberty’s  head.  The  rim  is  lightly  bruised  in  several  places, 
including  near  2:00  and  4:00  on  the  obverse  and  9:30  on  the  reverse. 
Central  reverse  detail  is  minimal  due  to  advanced  swelling.  The  frac¬ 
tion  is  obscured,  but  all  other  legends  and  date  are  clear.  The  overall 
look  is  not  too  shabby  for  the  grade. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  AG-3.  Sharpness  of 
G-6,  rough.  Chestnut  brown  with  a  faint  patch  of  corrosion  in  front 
of  Liberty’s  face  and  another  in  the  southeast  quadrant  of  the  reverse. 
The  surfaces  show  fine  to  moderate  roughness  over  most  ol  the  coin, 
though  the  central  obverse  device  is  relatively  smooth  and  bold.  1  he 
date  is  not  easily  apparent,  but  LIBERTY  and  about  half  the  reverse 
legends  are  easily  legible.  Rim  nick  at  10:00  on  obverse,  smaller  one 
on  reverse  at  1 :00.  Relatively  early  die  state  with  NT  of  CENT  plain. 

From  the  Dr.  Roy  Sturgeon  Collection. 


53  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  AG-3.  Sharpness  of 

G-5,  granularity  and  obverse  scratches.  Pleasing  medium  brown  with 
light  granularity  on  the  obverse,  heavier  on  the  reverse.  Two  pin 
scratches  crisscross  the  obverse,  but  are  none  too  serious.  The  obverse 
retains  a  bit  of  gloss  and  is  attractive,  with  clear  LIBERTY  and  date 
in  addition  to  the  central  device.  The  reverse  is  further  gone  with 
much  of  AMERICA  unclear,  though  the  rest  of  the  peripheries  are 
legible.  Central  reverse  heavily  swelled,  a  few  very  minor  rim  nudges 
are  noted.  A  good  choice  for  a  collector  on  a  budget  who  still  wants  a 
clearly  identifiable  piece. 

From  the  Dr.  Roy  Sturgeon  Collection. 


54  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  AG-3.  Sharpness  a 

point  or  so  better,  minor  roughness.  Glossy  dark  chocolate  and  ma¬ 
hogany,  retoned  but  attractive.  A  few  pits  are  noted  on  the  central 
device,  light  scattered  pitting  elsewhere  on  the  obverse  .  More  evenly 
scattered  pitting  on  the  reverse,  which  combines  with  wear  to  leave 
only  STATE  and  ERICA  clearly  visible.  Central  reverse  obliterated 
by  swelling  and  wear.  The  obverse  has  everything  necessary  still 
present,  including  full  LIBERTY  and  all  four  digits  of  the  date  stand¬ 
ing  out  bold.  Actually  a  rather  attractive  low-grade  piece,  one  most 
collectors  would  be  pleased  to  own  and  display. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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1  93  S- 13,  Breen-20.  Rarity-4-.  Liberty  Cap.  AG-3.  Attractive  me¬ 
dium  brown  with  smooth  surfaces.  Some  circulation  marks  and  very 
tiny  pits,  none  of  which  are  serious,  and  some  faint  diagonal  hairlines 
noted  at  the  central  obverse.  Minuscule  rim  nick  at  12:30  on  the  re¬ 
verse.  1  his  is  a  coin  that  is  basically  just  worn:  never  abused,  no  ma¬ 
jor  problems,  just  the  survivor  of  a  long  life  in  circulation.  LIBERTY 
is  bold,  though  the  last  letter  is  a  bit  weak,  and  the  date  is  clear  de¬ 
spite  being  worn  into  the  rim  at  the  bottom  half  of  each  digit.  Little 
detail  remains  on  the  reverse,  though  a  portion  of  STATES  and 
AMERICA  is  legible  and  the  wreath  is  mostly  discernible.  Die  state  is 
indeterminate.  Nice  for  the  grade  and  certain  to  attract  the  attention 
of  savvy  bidders  who  loathe  problems  but  don’t  mind  honest  wear. 

From  the  Dr.  Roy  Sturgeon  Collection. 


56  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  Net  Fair-2 

(ANACS).  Dark  brown  and  mahogany  with  scattered  microscopic 
pitting.  A  few  tiny  rim  nicks  are  noted,  none  serious.  According  to 
the  ANACS  encapsulation,  this  coin  is  bent,  a  fact  which  is  not  im¬ 
mediately  discernible.  This  coin  is  heavily  worn  but  has  no  serious 
surface  problems,  with  the  last  two  digits  of  the  date  and  LIBERTY 
weak  but  clear.  The  reverse  still  has  most  wreath  details  apparent  but 
all  that  remains  of  the  legend  is  TATES.  Evenly  heavily  worn,  the 
look  of  Joseph  Wright’s  central  device  is  positively  unmistakable. 

Fair-2,  sharpness  of  AG-3,  bent. 

From  the  Dr.  Roy  Sturgeon  Collection. 


57  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  Fair-2  (PCGS). 

Pleasing  chocolate  brown  with  light  scattered  pitting.  LIBERTY  is 
intact,  though  the  last  letter  is  weak,  and  the  last  two  digits  of  the 
date  are  bold.  Rim  bump  at  2:00  on  obverse  noted.  A  goodly  portion 
of  the  wreath  remains  on  the  reverse,  imagination  fills  in  the  remain¬ 
ing  details.  While  perhaps  not  choice,  this  is  really  a  pretty  nice  coin 
for  the  grade. 

Obverse  sharpness  is  fully  AG-3,  reverse  Fair,  net  Fair-2. 

From  the  Dr.  Roy  Sturgeon  Collection. 


58  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  Fair-2  (ANACS). 

Deep  red  and  medium  brown,  ancient  patina  contrasting  with  cen¬ 
tral  obverse  device.  1  he  red  corrosion  is  smooth  and  inactive,  and 
actually  serves  to  usefully  accentuate  the  remaining  detail.  About 
half  of  LIBERTY  is  present  though  weak,  and  the  tops  of  the  last 
three  digits  of  the  date  are  present.  The  reverse  is  essentially  basal 
state,  smooth  with  scattered  contact  marks.  Enough  detail  in  the 
beading  and  legend  remains  between  9:00  and  12:00  to  determine 
the  variety,  but  little  more.  An  identifiable  Sheldon- 13  with  a  partial 
date  and  no  offensive  problems. 

Fr-2. 

From  the  Dr.  Roy  Sturgeon  Collection. 


59  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  Fair-2.  Sharpness  of 

G-5  on  the  obverse,  basal  state  on  the  reverse.  Ebony  and  steel  with 
corroded  surfaces.  The  final  two  digits  of  the  date  and  a  portion  of 
LIBERTY  are  bold,  mere  suggestions  of  the  wreath  and  legends  are 
present  on  the  reverse.  The  central  obverse  figure  of  Liberty  is  clear 
and  reasonably  well  detailed,  and  the  scattered  heavier  obverse 
roughness  is  largely  limited  to  the  peripheries.  An  affordable  example 
with  a  decent  obverse. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Chris  Victor- 
McCawley  (CVM)  in  1997. 


60  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  Fair-2.  Sharpness  of 

G-5,  heavily  scratched.  Golden  and  chocolate  brown  with  striated 
surfaces.  Many  heavy  abrasions  and  scratches  on  obverse  and  reverse, 
some  pitting  near  peripheries.  Apparently,  this  piece  was  once  buried 
and  rather  primitive  means  were  used  to  remove  the  accompanying 
encrustation.  The  central  device  and  cap  are  clear  and  stand  out  from 
the  fields,  LIBERTY  and  the  date  are  weak  but  present  under  scru¬ 
tiny.  ONE  CENT  can  be  discerned  on  the  reverse  inside  the  present 
wreath,  but  the  legends  are  fractured.  Not  pretty,  but  this  coin  could 
echo  Popeye  in  saying  “I  yam  what  I  yam.” 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Ray  Rare  Coins). 
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61  1793  S- 13,  Breen-20.  Rarity-4-.  Liberty  Cap.  Fair-2.  Sharpness  of 

G-4,  obverse  fields  heavily  tooled.  Glossy  dark  brown  and  ma¬ 
hogany.  The  reverse  is  glossy,  smooth,  and  quite  attractive  for  the 
grade,  with  just  a  pit  at  E  of  ONE  to  note  and  some  minor  rim  cuts. 
While  the  central  obverse  device  is  smooth  and  appealing,  the  ob¬ 
verse  fields  have  been  crudely  tooled  to  remove  occasional  pitting 
and  roughness.  LIBERTY  stands  out  boldly,  as  does  the  figure  of 
Liberty  despite  some  horizontal  scratches  across  Liberty’s  chin  and 
neck.  The  date  has  been  somewhat  obscured  by  the  tooling  process. 
The  reverse  is  nicely  detailed  with  perhaps  60%  of  the  legends  bold,  a 
full  wreath  and  numerator,  and  ONE  CENT  present  but  weakened 
by  a  conspiracy  of  wear  and  swelling.  The  quality  of  the  reverse  al¬ 
most  makes  the  obverse’s  major  flaw  forgivable. 

From  the  Dr.  Roy  Sturgeon  Collection. 


62  1793  S- 13,  Breen-20.  Rarity-4-.  Liberty  Cap.  Fair-2.  Perhaps  a 

couple  points  sharper  on  the  obverse,  basal  state  on  the  reverse.  Me¬ 
dium  brown  and  steel  with  fine  pitting.  A  few  pits  of  corrosion  across 
Liberty’s  neck  and  a  dig  at  the  central  reverse  are  noted.  The  obverse 
elements  are  clear,  though  the  first  digit  of  the  date  is  weaker  than 
other  details.  Very  little  remains  on  the  reverse  except  the  wreath.  An 
affordable  and  reasonably  attractive  specimen  for  the  collector  on  a 
budget. 

From  the  Dr.  Roy  Sturgeon  Collection. 


63  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  Fair-2.  A  point  or  two 

sharper,  obverse  digs.  Light  brown  with  steel  and  gold  iridescence  re¬ 
maining  from  an  old  cleaning.  Surfaces  are  smooth  and  pleasing 
overall,  despite  some  very  minor  pits  on  the  reverse  noticeable  under  a 
glass.  The  obverse  shows  several  digs,  the  largest  of  which  is  near 
Liberty’s  chin,  and  a  dent  at  the  truncation  of  the  bust.  LIBER  is 
clear,  as  is  the  central  device  and  the  last  two  digits  of  the  date.  Two 
fairly  deep  scratches  meet  in  a  V  formation  at  the  central  reverse. 
STATES  remains  bold,  as  do  the  fraction  and  much  of  the  wreath, 
the  other  legends  and  the  central  reverse  details  are  not  present.  The 
smooth  surfaces  and  decent  detail  for  the  grade  should  make  this 
specimen  desirable  to  many  collectors  who  lack  this  variety. 

Wc  reiterate  that  the  potential  bidder  should  not  be  misled  to  think  that  1793  Lib¬ 
erty  Cap  cents  are  common,  even  in  lower  states  of  preservation.  The  Rarity  4-  rarity 
given  to  Sheldon- 1 3  indicates  an  extant  population,  at  maximum,  of  200  pieces,  and 
the  real  number  is  probably  somewhat  less.  With  the  number  of  pieces  herein  of¬ 


fered,  bidders  will  have  their  choice  of  a  sizable  proportion  of  all  surviving  speci¬ 
mens.  May  we  encourage  using  our  One  Lot  Only  option? 

From  the  Dr.  Roy  Sturgeon  Collection. 


64  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  Fair-2.  Obverse  per¬ 

haps  a  point  sharper,  reverse  lacking  detail.  Appealing  chocolate 
brown  with  scattered  obverse  pits,  finer  pits  on  the  reverse.  Two  rim 
bumps  are  noted  at  3:30  and  6:00  on  the  obverse.  All  four  digits  of 
the  date  are  legible  though  weak,  first  half  of  LIBERTY  bolder  than 
the  second.  The  obverse  shows  mere  suggestions  of  detail,  with  the 
ribbon  ends  the  only  identifiable  portion.  A  filler  that  fortunately  has 
a  complete  date  and  is  more  desirable  than  others  in  similar  condition 
because  of  it. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Chris  Victor- 
McCawley  ( CVM). 


65  1793  S-13,  Breen-20.  Rarity-4-.  Liberty  Cap.  Fair-2.  Medium 

brown  with  lighter  brown  devices  on  finely  granular  surfaces.  Two 
rim  bumps  present  on  obverse  at  8:30  and  9:30,  but  all  four  digits  of 
the  date  remain  as  does  each  letter  of  LIBERTY  except  the  last  one. 
The  reverse  shows  several  moderate  rim  bumps,  with  a  portion  of  a 
weakly  defined  wreath  and  STATES  legible.  The  second  half  of 
AMERICA  is  visible  at  a  given  angle.  This  coin  must  have  enjoyed  a 
long  life  in  circulation,  but  luckily  remains  identifiable  and  retains  its 
date  for  budget-minded  collectors  today. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Lovely  1793  Sheldon- 14  Cent 

The  Bisecting  Crack 


66  1793  S- 1 4,  Breen- 17.  Rarity-5-.  Liberty  Cap.  VG-10.  Sharpness  of 

VF-20,  minor  surface  corrosion.  Very  pleasing  ebony  and  deep  olive, 
mostly  glossy  on  the  obverse  with  fine  roughness  reserved  to  the  re¬ 
verse  and  right  obverse  periphery.  Boldly  struck  and  detailed,  rim 
bumps  noted  at  12:00  on  the  obverse  and  6:00  on  the  reverse  with  a 
few  more  minor  ones  elsewhere.  A  fine  scratch  is  noted  on  the  flat 
part  of  Liberty’s  hair.  The  surface  roughness  is  not  offensive  and  the 
overall  visual  impact  is  overwhelmingly  positive.  A  particularly  nice 
specimen  of  this  rare  variety,  one  which  just  misses  the  bottom  end  of 
the  extended  CQR  census.  Worthy  of  very  serious  consideration. 
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brom  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  (Chesapeake  Bay  Rare  Coins).  Ex.  R.  T.  Davis;  Stack's  sale  of  Feb¬ 
ruary  1968 ,  Lot  13;  NERCA's  1979  ANA  sale,  Lot  1413;  Dr.  William 
Rubin;  Superior  Galleries’  sale  of  January  1985,  Lot  44;  Tom  Morley, 
Superior  Galleries'  sale  of  the  G.  Lee  Kuntz  Collection  (though  not  con¬ 
signed  by  GLK),  October  1991,  Lot  672;  Superior  Galleries’  sale  of  the 
Robinson  S.  Brown  Collection,  January  1996,  Lot  19. 


Another  Sharp  1793  S-14 


67  1793  S-14,  Breen-17.  Rarity-5-.  Liberty  Cap.  VG-7.  Sharp  ness  of 

VF-25,  tooled,  holed  and  plugged.  Retoned  attractive  mahogany  and 
steel  with  some  lighter  iridescence  on  design  elements.  Holed  and 
plugged  at  12:00  on  the  obverse,  with  copper  plug  plainly  visible  at 
6:00  on  the  reverse.  E  of  LIBERTY  and  first  two  digits  of  denomina¬ 
tor  skillfully  re-engraved.  Some  areas  of  roughness  have  been  tooled 
away  from  obverse  and  reverse,  but  the  remaining  fields  are  smooth 
and  glossy.  Areas  affected  by  tooling  include  the  obverse  field  near 
9:00  behind  the  cap,  Liberty’s  hair  just  behind  her  neck,  the  tip  of  the 
pole  near  the  obverse  rim,  below  O  of  ONE,  and  below  CENT. 
While  this  cent  has  had  a  significant  amount  of  work  accomplished 
on  it,  it  maintains  a  generous  amount  of  eye  appeal  and  is  among  the 
sharpest  specimens  of  the  variety  extant.  A  cent  with  serious  flaws 
and  a  great  deal  of  charm. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 


A  Third  Desirable  1793  S-14 


68  1793  S-14,  Breen-17.  Rarity-5-.  Liberty  Cap.  VG-7.  Sharpness  of 

VF-20,  rough  surfaces.  Even  ebony  with  moderate  roughness  over 
both  sides.  Tiny  planchet  flaw  below  date,  as  struck.  There  are  no 
surfaces  marks  or  delects  beyond  the  poor  surface  quality,  and  the 
details  are  quite  bold  throughout.  Significant  visual  appeal,  and  wor¬ 
thy  of  inclusion  in  an  advanced  large  cent  collection. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1793  S-14  Redux 
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1793  S-14,  Breen-17.  Rarity-5-.  Liberty  Cap.  G-6.  Sharpness  of 
VG-10,  light  granularity.  Very  appealing  medium  brown  with  finely 
granular  surfaces.  Two  tiny  rim  nicks  noted  at  8:00  on  the  obverse 
and  12:30  on  the  reverse.  The  strike  and  details  are  bold,  and  the 
overall  eye  appeal  is  quite  nice.  A  more  than  acceptable  specimen  of 
this  famed  variety. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1793  S-14,  Breen-17.  Rarity-5-.  Liberty  Cap.  G-5.  Sharpness  of 
VG-10,  rough  surfaces.  Mottled  dark  brown  and  unnatural  orange, 
residual  from  a  long-ago  cleaning  from  which  this  coin  is  still  recov¬ 
ering.  The  rough  surfaces  appear  to  have  been  once  lightly  smoothed, 
but  the  devices  and  legends  stand  out  boldly.  The  reverse  is  particu¬ 
larly  sharp  and  pleasing.  Tiny  rim  nick  over  RT  in  LIBERTY,  another 
over  ES  of  STATES.  A  coin  with  a  lot  going  for  it  that  will  look  pre¬ 
cipitously  better  once  its  retoning  process  is  completed. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1793  S-14,  Breen-17.  Rarity-5-.  Liberty  Cap.  G-4.  Sharpness  of 
VG-8,  finely  pitted.  Even  chocolate  brown  with  very  fine  granular¬ 
ity.  Old  dig  over  IB  of  LIBERTY  and  another  near  the  obverse  rim  at 
3:00,  else  quite  free  of  distractions.  All  design  elements  present  on 
obverse  and  reverse.  Attractive  with  significant  gloss.  A  desirable 
specimen. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1793  S-14,  Breen- 17.  Rarity-5-.  Liberty  Cap.  G-4.  Sharpness  of 
VG-7  or  so,  finely  pitted  surfaces.  Pleasing  medium  brown  with 
good  eye  appeal.  Rim  scrape  near  12:00  on  the  reverse  noted  for  ac¬ 
curacy.  Good  detail  on  obverse  and  reverse,  with  Liberty’s  expression 
and  smile  still  intact.  LIBERTY  is  bold  though  the  date  is  quite  weak. 
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The  reverse  is  a  hit  rougher  than  the  obverse  and  only  a  portion  of 
the  legends  are  legible.  A  pleasing  circulated  specimen  of  this  popular 
type  and  variety. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Chris  Victor- 
McCawley  in  March  1998. 


1793  S-14,  Breen-17.  Rarity-5-.  Liberty  Cap.  G-4.  Two  points 
sharper,  fine  granularity.  Mottled  chestnut  and  dark  chocolate  brown 
with  finely  granular  surfaces.  Several  small  rim  bumps  are  noted  on 
obverse  and  reverse,  none  individually  noteworthy.  LIBERTY  and 
75%  of  the  reverse  legends  are  bold,  though  the  date  and  the  first  half 
oi  AMERICA  are  a  bit  weak.  Dig  at  second  T  of  STATES,  thin 
scratch  from  top  of  wreath  to  N  in  CENT.  Detailed  and  reasonably 
attractive  with  an  especially  sharp  reverse  for  the  grade.  Clearly,  this 
variety  is  only  found  finer  than  this  with  significant  difficulty. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 


1793  S-14,  Breen-17.  Rarity-5-.  Liberty  Cap.  Net  AG-3  (ANACS). 
Mottled  milk  chocolate  and  dark  olive  with  light  granularity  and 
some  surface  scale  on  the  reverse.  The  rim  shows  three  significant 
bumps,  one  above  LI  ol  LIBERTY,  another  near  9:00  on  the  reverse, 
and  one  near  12:00  on  the  reverse.  The  detail  on  the  coin  is  excellent, 
with  full  LIBERTY  and  date  on  the  obverse  and  all  legends  and  de¬ 
sign  elements  present  on  the  reverse.  An  area  of  pitting  is  noted  on 
the  obverse  near  9:00.  The  clearly  defined  and  complete  designs  on 
this  specimen  make  it  worthy  of  consideration. 

AG-3,  sharpness  of  VG-8,  corroded  surfaces  and  rim  bumps. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1793  S-14,  Breen- 17.  Rarity-5-.  Liberty  Cap.  AG-3.  Sharpness  of 
VG-7,  scattered  pitting.  Appealing  medium  brown  with  scattered 
surface  roughness.  A  pit  below  the  truncation  of  Liberty’s  bust  and  a 
dig  near  the  rim  at  3:00  are  noted  on  the  obverse,  old  scratch  from 
near  9:00  on  the  rim  to  center  noted  on  the  reverse.  The  date  is  not 
especially  bold,  though  the  rest  of  the  obverse  retains  nice  detail. 
Most  of  the  reverse  legends  and  design  elements  are  clearly  visible. 
An  enjoyable  coin  to  look  at. 

From  the  Dr.  Roy  Sturgeon  Collection. 


76  1793  S-14,  Breen-17.  Rarity-5-.  Liberty  Cap.  AG-3.  Sharpness  a 

point  higher,  several  scattered  nicks.  Attractive  medium  brown  with 
some  golden  gloss.  The  surfaces  show  some  light  pitting,  but  it  is  not 
offensive.  Many  scattered  contact  marks  on  obverse  and  reverse,  no¬ 
table  by  quantity  more  than  severity.  The  date  is  no  longer  present, 
LIBERTY  is  mostly  intact,  and  the  reverse  legend  is  fractured.  The 
central  devices  on  each  side  are  nice  and  bold.  A  worthy  souvenir 
from  the  first  year  of  cent  coinage. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 
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1793  S-14,  Breen-17.  Rarity-5-.  Liberty  Cap.  Fair-2.  A  point 
sharper,  faint  pitting.  Cleaned  long  ago,  now  toned  an  unnatural 
golden  brown.  Microscopic  pitting  noted  under  a  glass  but  not  offen¬ 
sive  otherwise,  many  small  contact  marks  noted.  LIBERTY  is  intact 
and  bold,  though  the  date  has  been  worn  away.  UNITED  STATES, 
the  fraction,  and  ONE  CE  can  be  discerned  on  the  reverse  along  with 
most  of  the  wreath.  Good  eye  appeal  all  things  considered,  and  gentle 
encouragement  by  the  next  owner  to  return  this  coin  to  medium 
brown  will  improve  it  even  further. 

From  the  Dr.  Roy  Sturgeon  Collection. 


“The  House  intended  for  the  President  of  the  United  States  in  Ninth  Street, 
Philadelphia.’’  Philadelphia  is  not  only  home  to  the  United  States  Mint,  but 
from  1 790  to  1 800  it  also  served  as  the  new  nation’s  capitol.  (Engraved  by  W. 
Birch  &  Son,  circa  1798-1799) 
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Very  Rare  1793  Sheldon- 16  Cent 


Extensively  Pedigreed 
Nearly  Condition  Census 


(photo  enlarged  to  twice  actual  size) 

78  1793  S-16,  Breen-19.  Rarity-6+.  Liberty  Cap.  G-5.  Sharpness  of 

VG-10,  scratched  and  dented.  Lovely  chocolate  brown  surfaces  have 
a  smooth  appearance  at  first  glance  despite  fine  pitting.  Several  pin 
scratches  crisscross  the  obverse,  dent  in  field  near  truncation  of 
Liberty’s  bust,  a  few  minor  abrasions  at  obverse  rims.  The  reverse 
shows  rim  flaws  above  the  first  T  in  STATES,  between  OF  and  the 
first  A  of  AMERICA,  and  over  ER  and  CA  of  AMERICA.  A  few 
light  reverse  scratches  are  less  serious  than  those  on  the  obverse  and 
blend  in  to  the  patina.  All  design  elements  are  bold,  except  the  date 
which  is  present  but  weak.  Especially  sharp  for  this  rare  variety. 

The  Sheldon- 16  is  nearly  as  rare  as  the  famed  Sheldon- 1 5,  the  rarest 
of  all  numbered  Sheldon  varieties.  Fewer  than  20  specimens  are 
known  of  this  die  marriage,  which  utilizes  the  obverse  common  to  S- 
15  and  S-16  with  the  reverse  used  on  S- 1 3,  S- 1 4,  and  NC-6.  The 
present  specimen  is  by  all  accounts  one  of  the  ten  best  of  the  variety: 
Del  Bland  accords  it  CC#8  while  Bill  Noyes  calls  this  specimen 
CC#10  in  the  “Grey  Book”  and  tied  for  CC#8/9  in  his  earlier  pub¬ 
lished  reference.  The  present  specimen  has  a  long  and  storied  history; 
a  complete  roster  of  owners  is  offered  below.  A  very  important  large 
cent  and  one  of  the  highlights  of  the  Sturgeon  Collection. 

In  his  introduction  to  Stack’s  Anderson-Dupont  catalogue,  where  this  cent  made 
its  first  known  appearance,  Early  American  Cents  author  Dr.  William  Sheldon  wrote 
that  the  collection  had  been  catalogued  “in  somewhat  the  spirit  in  which  one  might 
prepare  a  laboratory  manual  to  accompany  a  textbook.”  Sheldon  utilized  the  basal 
value  x  numerical  grade  =  value  formula  to  estimate  lots.  This  S-16  was  graded  5 
with  a  basal  value  of  $20;  it  sold  for  $140.  Elsewhere  in  the  catalogue  Sheldon  up¬ 
dated  rarity  and  Condition  Census  information,  and  he  elucidated  his  newfangled 
70-point  grading  system  in  practical  terms.  The  catalogue  has  become  one  of  the 
classics  of  large  cent  literature,  as  much  for  the  unique  perspective  it  provides  into 
the  origin  of  copper  grading  as  for  the  marvelous  collection  it  describes. 


From  the  Dr.  Roy  Sturgeon  Collection.  Earlier,  from  Stack’s  sale  of  the 
Anderson-Dupont  Collection  (Charles  Dupont),  September  1954,  l  ot 
24;  Dr.  Charles  Ruby  to  Denis  Loring,  via  Superior  Stamp  and  Coin, 
privately;  Loring  to  John  Adams;  Dr.  C.R.  Chambers  to  Dr.  Robert  J. 
Shaloivitz  to  Richard  V  Punchard;  Robinson  S.  Brown,  Jr.  to  J.R. 
Frankenfield,  privately;  Superior  Galleries’s  sale  of  the  Frankenfield  Col¬ 
lection,  February  2001,  Lot  207. 


Duplicate  1793  Sheldon- 16 

Choice  Good-4 


79  1793  S-16,  Breen- 19.  Rarity-6+.  Liberty  Cap.  G-4.  Beautiful 

smooth  chocolate  brown  with  immense  eye  appeal.  Choice  color  and 
surfaces  with  only  a  minuscule  rim  nick  at  3:30  on  the  reverse  noted 
for  the  sake  of  accuracy.  All  obverse  design  elements  are  clear,  though 
.  the  last  digit  of  the  date  is  a  bit  weak.  The  full  reverse  legend  is 
present  though  well  worn,  the  last  A  in  AMERICA  and  the  fraction 
are  obscured.  The  wreath  is  clear  and  ONE  CENT  is  present  though 
weak.  A  truly  lovely  specimen  of  this  great  rarity,  which  more  than 
makes  up  in  eye  appeal  what  it  lacks  in  sharpness. 

From  the  Dr.  Roy  Sturgeon  Collection.  From  Superior  Galleries  sale  of 
the  Wes  Rasmussen  Collection,  February  1998,  Lot  794.  Earlier  from 
Fred  Borcherdt  to  James  E.  Long  (JEL  Coins)  to  Paul  Langseth. 


80  1794  S-18b,  Breen-2b.  Rarity-4.  Head  of  1793.  G-4.  Sharpness  of 

F-12,  heavily  granular  surfaces.  Medium  brown  with  some  richer  un¬ 
dertones  on  evenly  granular  surfaces.  Tiny  spot  of  corrosion  under  Y 
of  LIBERTY,  unimportant  rim  ticks  on  obverse  at  3:00,  6:00,  and 
9:00.  A  bold  example,  with  all  but  the  denominator  of  the  fraction 
and  ED  of  UNITED  visible,  the  latter  lettering  lost  to  die  sinkage.  A 
popular  variety  which  was  only  appropriate  to  include  in  a  collection 
with  over  50  1793  Liberty  Cap  cents. 

From  the  Dr.  Roy  Sturgeon  Collection. 


81 


1794  S-47,  Breen-39.  Rarity-4.  Head  of  1794.  G-6.  Sharpness  of  F- 
12,  moderate  corrosion.  Tan  with  mottled  dark  brown  and  ma¬ 
hogany  fields.  Moderate  to  heavy  corrosion  on  both  sides,  with  a  sig¬ 
nificant  amount  of  scale  on  the  reverse  surface.  A  few  scratches  arc 
noted  on  the  obverse  device.  A  well  detailed  specimen  with  decent 
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eye  appeal,  coined  trom  the  same  Short  Bust  obverse  die  which 
struck  the  Starred  Reverse. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 


l  he  Famed  1794  Starred  Reverse 

Hays-8,  Sheldon-48,  Breen-38 


(photo  enlarged  to  twice  actual  size) 

82  1794  S-48,  Breen-38.  Rarity-5.  Starred  Reverse.  G-5.  Sharpness  of 

F-15  or  so,  moderate  granularity.  Ebony  with  medium  brown  on  the 
devices,  evenly  rough  surfaces.  The  extreme  rims  are  a  bit  lighter  in 
color.  A  scratch  descends  through  the  nose  of  Liberty,  diagonal 
scratch  divides  9  and  4  in  date,  pit  inside  reverse  wreath  at  9:00  and  a 
smaller  one  below  N  in  CENT.  Every  bit  of  the  legends  on  obverse 
and  reverse  are  bold  except  for  a  small  weakness  at  RI  of  AMERICA 
related  to  the  die  state.  ONE  CENT  and  the  fraction  are  bold.  The 
all-important  stars  are  most  visible  from  4:00  to  10:00,  a  well  above 
average  proportion  for  this  variety  which  more  often  than  not  ap¬ 
pears  weaker  on  the  reverse  than  the  obverse. 

To  the  unaided  eye  looking  at  this  famous  and  unique  reverse,  ir  is 
immediately  clear  that  this  coin  is  a  Starred  Reverse.  Cent  lore  has  it 
that  Henry  Chapman,  then  a  well-studied  numismatist  of  18  years, 
was  the  first  to  lay  eyes  on  this  reverse  and  notice  the  “ninety-four 
minute  five-pointed  stars,”  as  Dr.  Sheldon  eloquently  described  them 
years  later.  Lyman  Low,  perhaps  jealously,  declared  in  1907  that  the 
variety  was  known  to  Ebenezer  Gilbert’s  brother  before  1850,  but 
Chapman  has  received  the  lion’s  share  of  the  credit  for  discovering 
the  variety  that  he  and  his  brother  Samuel  Hudson  modestly  called 
the  “Chapman  variety.”  Today,  no  variety  in  all  of  early  copper  is 
more  famous  and  sought  after  than  the  Starred  Reverse.  It  is  not  the 
rarest  variety  (though  still  quite  rare,  with  fewer  than  60  specimens 
known),  but  the  S-48  is  distinctive  enough  that  nearly  every  serious 


large  cent  collector  heartily  desires  an  example.  The  present  specimen 
is  far  better  in  overall  quality  than  those  of  this  variety  typically  of¬ 
fered.  Prospective  bidders  are  advised  to  prepare  bids  with  this  fact  in 
mind  or  prepare  for  disappointment. 

The  present  specimen  is  described  in  Pece  Smith’s  monograph  The  Story  of  the 
Starred  Reverse  Cent ,  which  included  a  drawing  and  vivid  description  of  each  speci¬ 
men  then  known.  It  was  included  in  that  reference  as  specimen  4B,  with  a  pedigree 
that  included  our  own  Mark  Borckardt  and  his  father. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins).  Earlier,  according  to  Pete  Smith’s  re¬ 
search  Discovered  in  a  Nebraska  Collection,  1968;  ”  Matthews  Money 
Tree  (Bob  Matthews),  1985;  Collector’s  Cabinet  (Jack  and  Mark 
Borckardt),  1985. 

83  1794  S-55,  Breen-47.  Head  of  1794.  G-5.  A  point  sharper,  scattered 

light  pitting.  Pleasing  honey  tan  with  minor  pitting,  more  even  on 
the  reverse  than  on  the  obverse.  A  few  light  pin  scratches  and  a  small 
reverse  rim  bump  near  6:00  are  noted  for  accuracy.  TY  of  LIBERTY 
weak,  all  other  legends  and  devices  present  though  worn.  Nice  eye 
appeal  for  the  grade,  a  superb  choice  for  the  type  collector. 

From  the  Dr.  Roy  Sturgeon  Collection. 


The  Bushnell-Mougey  1794  S-6 3 

Second  Finest  Known 
“The  Fallen  4” 


(photo  enlarged  to  twice  actual  size) 

84  1794  S-63,  Breen-37.  Rarity-3-.  Head  of  1794.  AU-55.  Beautiful 

and  lustrous  medium  brown  with  subtle  golden  surface  iridescence,  a 
bit  darker  in  protected  regions  ol  Liberty’s  hair.  Exceptionally  eye  ap¬ 
pealing.  Short  old  scratch  beneath  Liberty’s  cap,  areas  ot  light  rough¬ 
ness  inherent  in  planchet  visible  near  cap,  jawline,  and  just  under 
chin.  Two  dull  nicks  on  Liberty’s  cheek  (REN  called  them  “teething 
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marks.  )  Reverse  is  nearly  flawless  with  most  visible  marks  preexist¬ 
ing  striking.  A  simply  beautiful  1794  cent. 

I  his  cent,  as  noted  below,  has  a  long  and  storied  history  and  has 
been  included  in  some  of  the  truly  great  collections  of  the  past  cen¬ 
tury  and  a  quarter.  Of  those,  the  collections  of  Bushnell,  Mougey, 
and  Naftzger  stand  out  in  particular.  Lhis  cent  has  been  accorded 
second  finest  extant  status  in  both  the  Bland  and  Noyes  census 
projects;  both  agree  (!)  on  its  AU-55  grade.  This  die  variety  is  one  of 
the  more  well  known  among  1794  cents,  with  its  poorly  formed  date 
earning  it  the  appellation  “the  Fallen  4.”  A  world-class  type  collec¬ 
tion  could  hardly  include  a  finer  1794  cent,  and  only  one  person  has 
earned  the  right  to  brag  of  owning  a  finer  S-63.  Specialists  would  be 
wise  to  pay  close  attention  to  this  offering. 

Breen’s  state  II  with  heavy  clash  marks. 

With  this  cent,  a  small  but  choice  offering  of  cents  from  the  R.E.  “Ted”  Naftzger, 
Jr.  Collection  begins.  More  of  this  will  be  said  later,  but  this  collection  has  earned  its 
fame  by  including  a  massive  proportion  of  the  high  quality  large  cents  extant  today. 
Naftzger  has  been  an  active  collector  of  high  quality  large  cents  for  the  better  part  of 
a  hall  century  and  rare  is  the  Condition  Census  listing  where  his  name  does  not  ap¬ 
pear  once  (or  a  few  times  for  that  matter). 

The  Ezra  Cole  lot  ticket  and  Naftzger’s  lot  ticket  accompanies  this  lot. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  From  our  sale  of  the  Ezra 
Cole  Collection ,  January  1986,  Lot  1362;  Jerry  Bobbe  to  Naftzger,  Janu¬ 
ary  1986.  Earlier,  from  the  Chapman  brothers’  sale  of  the  Charles 
Bushnell  Collection,  June  1882,  Lot  2627  (@  $13.50);  Tom  Elder’s  sale 
of  the  Peter  Mougey  Collection,  September  1910,  Lot  9  (@  $18);  S.H. 
Chapman’s  sale  of  the  William  Sleicher  Collection,  October  1919,  Lot 
912  ( @  $59);  Dr.  George  P.  French;  Dr.  George  Hetrich;  our  sale  of  the 
Hetrich  Collection,  January  1982,  Lot 292.  Featured  as  the  plate  coin  for 
Breen-37  in  the  Breen  Large  Cent  Encyclopedia.  Noyes  photo  20957. 

High-Grade  1794  S-65  Cent 


85  1794  S-65,  Breen-51.  Head  of  1794.  AU-55  BN  (NGC).  Pleasing 
light  tan  with  rose  and  violet  iridescence,  unnatural  in  appearance 
from  a  light  cleaning.  Probably  lustrous  when  cleaned  and  still  quite 
attractive.  Nick  on  neck  at  juncture  of  pole,  minor  nicks  on  cap,  tiny 
spot  of  corrosion  on  N  in  CENT.  Terminal  die  state,  equivalent  to 
Breen’s  state  IX,  with  several  heavy  cracks  and  significant  clashing.  A 
beautiful  example  of  this  frequently  observed  variety,  one  that  de- 

-  serves  a  return  to  natural  coloration. 

VF-35,  sharpness  of  EF-45,  cleaned. 

From  the  Dr.  Roy  Sturgeon  Collection. 

86  1795  S-76a,  Breen-4a.  Rarity-5.  Lettered  edge.  AG-3.  Sharpness  of 
VG-7,  pitting.  Lovely  two  toned  milk  and  dark  chocolate  with  mod¬ 
erate  pitting  and  areas  of  corrosion.  The  pitting  muddies  but  does  not 
obscure  remaining  detail,  though  the  top  of  the  obverse  is  most  af¬ 
fected  and  little  remains  of  LIBERTY.  No  real  problems  besides  the 
surfaces,  the  color  is  appealing  and  the  overall  appeal  is  still  decent.  A 
rare  variety  and  an  important  Red  Book  type. 

From  the  Dr.  Roy  Sturgeon  Collection. 


87  1795  S-77,  Breen-6.  Rarity-3+.  Double  struck.  AG-3  (PCGS).  Very 

pleasing  light  brown  with  some  brassy  undertones.  Scattered  inoffen¬ 
sive  light  pitting.  An  interesting  error,  imperfectly  produced  even  af¬ 
ter  two  attempts.  The  first  strike  was  nearly  30%  off-center  to  1 0:00, 
the  second  was  still  off-center  a  few  degrees,  leaving  an  unstruck  area 
in  the  southeast  of  the  obverse.  Little  detail  remains  of  the  first  strike. 
Tiny  rim  nick  below  date,  -another  near  8:30  on  the  obverse,  minor 
rim  bruise  at  3:00  on  the  reverse,  some  minor  pin  scratches.  A  de¬ 
lightful  error  despite  its  grade.  S-77  appears  in  error  form  much  less 
often  than  the  common  S-78  or  S-76b. 

G-4,  a  point  sharper  but  lightly  pitted  in  areas. 

From  the  Dr.  Roy  Sturgeon  Collection. 


88  1796  S-86,  Breen-7.  Rarity-5.  Liberty  Cap.  G-6.  Sharpness  ofVG- 
10  on  the  obverse,  weaker  reverse,  light  surface  roughness.  Pleasing 
medium  brown  and  steel  with  lightly  granular  surfaces.  Rim  nick  at 
12:00  on  obverse,  dig  at  central  reverse,  a  few  faint  hairlines.  The 
obverse  is  quite  strong,  with  only  the  base  of  the  6  a  bit  obscured,  the 
reverse  is  weaker  with  STATES  and  fraction  bold  and  other  elements 
more  or  less  present.  1796  Liberty  Caps  are  always  actively  sought 
after  by  major  variety  collectors,  and  the  present  piece  is  nicer  than 
the  bulk  of  them  the  typical  collector  is  apt  to  encounter.  Worthy  of 
strong  consideration. 

From  the  Dr.  Roy  Sturgeon  Collection. 

89  1796  S-102,  Breen-26.  Rarity-4.  Reverse  of  1794.  G-4  BN  (NGC). 
Even  and  very  attractive  dark  chocolate  brown.  Nearly  smooth,  just 
the  most  minor  roughness  in  areas.  Worn  at  the  rims,  but  legends  and 
date  are  boldly  apparent.  A  lovely  circulated  specimen  for  which  no 
apologies  need  to  be  made. 

G-4. 


90  1796  S-104,  Breen-45.  Rarity-3+.  Draped  Bust,  LIHERTY.  G-5. 

Sharpness  ofVG-7,  pitted.  Medium  brown  with  some  surface  irides¬ 
cence,  perhaps  lightly  cleaned  eons  ago.  Surfaces  are  fairly  covered 
with  moderate  pitting,  though  this  does  not  obscure  any  design  ele¬ 
ments  or  the  LIHERTY  that  makes  this  variety  so  famous.  NT  and 
wreath  below  a  trifle  weak,  typical  of  the  variety.  A  tin  rim  nick  over 
the  first  T  of  STATES  is  noted  for  accuracy.  A  most  acceptable  example 
of  the  LIHERTY  variety,  one  which  is  rarely  found  much  sharper. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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Uncirculated  1^96  Nichols  Find  Cent 

Sheldon- 119,  Rarity-3 


(photo  enlarged  to  twice  actual  size) 

91  1796  S- 119,  Breen-40.  Rarity-3.  Reverse  of  1797.  MS-62  (NGC). 
Lustrous  medium  tan  with  distinctive  chestnut  highlights.  Surfaces 
hard  in  places,  pebbly  in  others,  as  struck.  Still  quite  impressive  over¬ 
all  despite  some  tiny  marks  in  Liberty’s  hair  and  on  her  cheek,  these 
apparently  also  as  struck.  Die  clash  evident  around  the  obverse  por¬ 
trait,  die  cracks  at  17  in  date  and  upward  from  rim  across  tip  of  bust. 
Reverse  surfaces  similar  in  overall  appearance  to  the  obverse,  with 
some  graininess  in  the  wreath,  otherwise  delightful  overall.  Faint  die 
crack  connects  E  of  ONE  to  T  of  CENT.  A  pleasing  specimen  of  the 
variety,  almost  undoubtedly  from  the  fabled  Nichols  Find.  Histori¬ 
cally  and  aesthetically  appealing. 

MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 

92  Draped  Bust  large  cent  duo,  both  certified  by  ANACS:  ☆  1797  S- 
121b.  Rarity-3-.  VG-8.  Gripped  edge.  Medium  brown  with  lighter 
high  points,  surfaces  lightly  granular  ☆  1798  S-157.  VG-10.  Pebbly 
medium  brown  surfaces  show  some  rose  iridescence.  (Total:  2  pieces) 

1797  G-5,  sharpness  of  VG-7:  1798  G-6,  sharpness  ofVG-10. 

From  the  Dr.  Roy  Sturgeon  Collection. 

93  1797  S- 1 26,  Breen- 16.  Rarity-3.  Reverse  of  1797.  Double  struck.  G- 
4  BN  (NGC).  Dark  chocolate  brown  with  some  lighter  brown  mot¬ 
tling.  Some  very  minor  roughness  in  areas,  nothing  serious.  Nicely 
double  struck,  first  strike  perhaps  13%  off-center  to  1 1:00,  part  of 
LIBER'FY  and  reverse  denticles  visible  on  first  erroneous  strike.  Bold 
date  and  good  eye  appeal  for  the  grade.  An  interesting  error  for  any 
large  cent  collection. 

AC  <-3,  sharpness  of  ( i-5  or  so  hut  a  bit  rough. 


1797  S-127,  Breen- 17.  Rarity-4.  Reverse  of  1797.  F-12.  Perhaps  a 
few  points  sharper,  but  there  are  a  few  areas  of  light  surface  rough¬ 
ness.  Chestnut  brown  and  muted  mahogany  on  fairly  nice  surfaces. 
Many  tiny  scattered  contact  marks  are  noted.  Nick  hidden  in 
Liberty’s  hair  for  accuracy,  a  few  pin  scratches  on  Liberty’s  cheek  are 
easily  missed,  and  a  small  rim  nick  may  be  seen  at  3:00  on  the  ob¬ 
verse.  A  slightly  darker  area  behind  Liberty’s  lower  curls  appears 
lightly  rough  under  magnification,  and  some  minor  surface  verdigris 
and  roughness  becomes  visible  under  a  glass  on  the  reverse.  Very  posi¬ 
tive  overall  eye  appeal  for  the  date  and  variety,  a  scarce  die  marriage 
which  is  only  rarely  found  nicer. 

From  the  Dr.  Roy  Sturgeon  Collection. 


93  1797  S-128,  Breen-23.  Rarity-3-.  Reverse  of  1797.  VF-20.  Sharp¬ 

ness  of  VF-30,  cleaned  long  ago  and  retoned.  Glossy,  near  ebony  and 
mahogany  with  golden  highlights  in  the  fields.  Dull  dent  in  left:  ob¬ 
verse  field  just  below  ribbon  end,  some  microscopic  and  scattered  pit¬ 
ting  noted  under  magnification.  Really  quite  appealing  despite  its 
unusual  color  scheme,  which  shows  four  patches  of  pale  golden  color 
on  the  obverse.  This  variety  shows  the  M  in  AMERICA  clearly 
punched  over  an  erroneously  placed  E,  visible  even  with  the  naked 
eye.  A  sharp  and  most  acceptable  specimen. 

From  the  Dr.  Roy  Sturgeon  Collection. 


“Philadelphia,  the  Fourth  of  July  in  Center  Square  -  1812”  (From 


Romantic  America) 
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Gorgeous  1797  S-135 


(photo  enlarged  to  twice  actual  size) 

96  1797  S-135,  Breen-5.  Rarity-3+.  Reverse  of  1797.  MS-65  BN 

(PCGS).  Fully  lustrous  and  slightly  prooflike  milk  chocolate  brown 
with  olive  highlights  and  faded  mint  color.  Exceptional  eye  appeal  for 
this  Nichols  Find  variety,  lacking  the  usual  plenitude  of  contact 
marks.  Two  tiny  spots  of  corrosion  are  noted  on  the  obverse,  one  hid¬ 
den  in  the  hair  curl  below  Liberty’s  ribbon  and  the  other  at  the  rim 
just  below  3:00.  Nick  noted  above  ONE  inside  the  reverse  wreath, 
inherent  lint  mark  above  N  in  CENT  noted  for  future  identification, 
as  struck.  Traces  of  a  fingerprint  in  the  right  obverse  field  are  noted  in 
the  right  light,  but  this  can  probably  be  remedied  with  a  careful 
brushing  if  removed  from  this  old  PCGS  holder.  Boldly  struck  with 
no  low  spots,  though  some  of  the  leaves  at  the  base  of  the  wreath  are 
not  fully  detailed.  An  exceptional  specimen  of  this  variety,  one  which 
is  seen  with  some  frequency  in  high  grades  but  infrequently  this  nice. 
PCGS  has  accorded  only  a  select  handful  a  higher  grade.  Breen  state 
V  with  clash  marks.  Edge  type  indeterminate.  A  lovely  coin  that  will 
improve  nearly  any  large  cent  or  type  collection. 

MS-63. 

PCGS  Population:  5;  4  finer  (MS-66  RB)  finest. 


Sharp  1797  S-135 


97  1797  S-135,  Breen-5.  Rariry-3,.  Reverse  of  1797.  AU-55  (PCGS). 

Unusual  mahogany,  deep  olive  and  mottled  gold  on  mostly  smooth 
surfaces.  A  patch  of  roughness  above  N  of  ONE  is  inherent  in  the 
planchet  and  the  tiny  marks  in  the  southwest  quadrant  of  the  reverse 
also  preexisted  striking.  Spot  of  green  verdigris  on  T  in  CENT.  Better 
than  average  strike  and  good  overall  appeal.  Undoubtedly  a  survivor 
of  the  Nichols  Find,  ideal  for  a  type  collector. 

EF-40,  sharpness  of  AU-55,  cleaned  and  retoned. 

From  the  Dr.  Roy  Sturgeon  Collection.  From  Superior  Galleries’  sale  of 
the  Robinson  S.  Brown  Collection,  January  1996,  Lot  191.  Earlier,  from 
our  sale  of  October  1976,  Lot  809  and  our  sale  of  the  Dr.  Nelson  Page 
Aspen  Collection,  the  1989  ANA  sale,  August  1989,  Lot  1167. 


Flipover  Double  Strike  S-138 


98  1797  S-138,  Breen-20.  Reverse  of  1797.  Flip  Over  Double  Strike. 

G-5.  Sharpness  of  G-6,  scattered  light  pitting.  Two  tone  light  and 
medium  brown  with  some  pale  surface  iridescence.  Surfaces  are  not 
perfect,  with  some  inherent  microscopic  roughness  and  light  scat¬ 
tered  pitting.  Some  light  pin  scratches  at  the  right  ribbon  end  are 
noted,  tiny  rim  tick  at  OF  on  the  reverse. 

Boldly  double  struck  with  a  flip  between  strikes,  a  rather  unusual 
error  even  on  this  error-prone  die  marriage.  This  coin  was  first  struck 
about  10%  or  a  bit  more  off-center  towards  1 1:00,  then  reinserted  in 
the  dies  and  recoined.  R1C  of  AMERICA  is  clearly  seen  where  the 
date  should  be  and  other  details  are  discernible  on  the  dominant  ob¬ 
verse.  On  the  dominant  reverse,  the  ghostly  outline  of  Liberty’s  head 
appears  near  STATES  OF.  A  very  impressive  error  coin,  far  rarer  as  a 
flipover  double  strike  than  as  a  “normal”  double  strike. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Double  Struck  1797  S- 139 


99  1797  S- 1 39,  Breen-21.  Reverse  of  1797.  Double  Struck.  G-6. 

Sharpness  of  VG-8,  granular  surfaces.  Dark  and  medium  brown  on 
granular  surfaces.  Fairly  attractive  and  glossy,  the  central  obverse  dc 
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vice  a  bit  too  much  so.  1  hm  diagonal  scratch  on  Liberty’s  visage,  rim 
nick  over  RT  of  LIBERTY. 

Nicely  double  struck,  the  first  strike  apparently  about  1 5%  off-cen¬ 
ter  towards  9:00.  The  date  Rom  the  first  strike  is  visible  to  the  left  of 
and  below  the  second  strike  date,  and  much  of  the  first  strike  reverse 
designs  may  be  discerned  as  well.  A  neat  looking  specimen  Rom  an¬ 
other  die  pair  which  seemed  to  have  issues  with  quality  control. 

From  the  Dr.  Roy  Sturgeon  Collection. 


100  1798  S-146,  Breen-3.  Rarity-5.  First  Hair  Style.  VG-7.  Sharp  ness  of 

VF-25  or  so,  granular  surfaces  with  patches  of  corrosion.  Nearly 
black  and  mahogany  with  finely  granular  surfaces.  The  obverse 
shows  scattered  areas  of  deeper  imperfection,  the  reverse  is  simply 
evenly  granular.  Rim  nick  at  12:00  on  the  reverse  is  noted,  a  few 
other  minor  rim  bruises  may  be  seen  with  careful  examination.  Very 
sharp  for  the  variety,  which  is  rarely  seen  and  evenly  more  rarely  seen 
in  anything  approaching  nice  condition.  The  true  Condition  Census 
either  approaches  or  includes  specimens  in  Fine,  and  this  specimen 
likely  ranks  with  a  few  of  those  included  for  pure  sharpness. 

From  the  Dr.  Roy  Sturgeon  Collection. 

Rare  1798  S-149 


101  1798  S-149,  Breen-5.  Rarity-5+.  First  Hair  Style.  G-6.  Sharp  ness  of 
VG-8,  light  corrosion.  Slightly  glossy  mottled  dark  brown  and  olive 
with  a  slightly  rough  patina.  An  area  of  olive  corrosion  is  noted  at 
Liberty s  neck,  some  darker  rough  spots  on  the  reverse.  Tiny  rim 
nicks  at  A  in  STATES  and  last  A  in  AMERICA,  thin  scratch  near  top 
of  Liberty’s  neck.  Not  as  unattractive  as  may  be  implied,  simply  a 
coin  that  was  likely  in  the  ground  for  some  period  of  time  but  still 
retains  a  measure  of  visual  appeal.  Copper  Quotes  notes  that  this  vari¬ 
ety  “rarely  comes  with  nice  color  and  surfaces”  and  that  “brown  and 
smooth  is  rare  with  extra  emphasis.  Indeed,  sharpness  is  as  rare  as 
condition  on  this  variety,  whose  finest  representative  example  is  net¬ 
ted  to  Fine  on  account  of  its  surfaces  —  others  in  the  Condition  Cen¬ 
sus  are  more  or  less  VG.  I  his  piece  is  bound  to  represent  an  upgrade 
for  many  advanced  enthusiasts. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins).  Earlier,  from  Tom  Reynolds  and 
Clay  Everhart. 

102  ANACS-certified  large  cent  trio:  ☆  1798  S- 1 58.  Rarity-4.  “Net  VG- 
8,  VF  Details,  Corroded;”  the  label  says  it  all  ☆  1803  S-260.  F-12. 
Deep  brown  with  lightly  porous  surfaces  ☆  1817  N-7.  Rarity-3+. 
Mouse  variety,  with  die  break  atop  Liberty’s  head.  “Net  F-12,  EF 
Details,  Corroded;’’  again,  the  label  tells  the  story.  (Total:  3  pieces) 

1798  V(i-8,  sharpness  of  VF-25;  1803  VG-8,  two  points  sharper;  1817  F-12, 
sharpness  of  VF-35. 

From  the  Dr.  Roy  Sturgeon  Collection. 


High-Grade  1798  S-166 


103  1798  S-166,  Breen-32.  Second  Hair  Style.  AU-55  (PCGS).  Lus¬ 

trous  mottled  medium  brown  with  much  remaining  mint  color  in 
protected  areas  of  the  reverse.  Superlative  eye  appeal,  a  delightful  coin 
to  behold.  A  tiny  amount  of  microscopic  pitting  is  noted  hugging  the 
left  obverse  rim,  not  a  serious  defect  but  noted  lor  accuracy.  Light 
scratch  just  inside  top  of  wreath.  Breen’s  state  IV,  nearly  terminal.  S- 
166  is  a  common  variety,  but  pieces  in  this  grade  are  still  rarely  en¬ 
countered,  especially  with  residual  mint  color.  A  prize  for  any  large 
cent  enthusiast. 

EF-45,  sharpness  of  AU-50  or  a  trifle  finer,  minor  obverse  corrosion. 


104  1798  S-170,  Breen-29.  Rarity-3.  Second  Hair  Style.  EF-45  (NGC). 

Appealingly  mottled  light  and  medium  brown  with  mostly  smooth 
surfaces.  A  bit  bluntly  struck  but  most  attractive,  despite  a  few  small 
spots  of  corrosion  on  the  obverse  and  some  barely  noticeable  surface 
roughness  in  areas  of  the  reverse.  Tiny  rim  tick  near  3:00  on  the  ob¬ 
verse  is  just  as  easily  not  noted.  This  variety  is  not  a  terribly  rare  one 
but  is  tough  to  locate  in  high  grades;  the  present  piece  is  probably  one 
of  the  20  best  of  the  die  pair.  A  nice  type  coin  or  specimen  for  the 
variety  enthusiast. 

VF-25,  at  least  five  points  sharper  though  bluntly  stuck,  minor  scattered  corrosion. 

From  the  Dr.  Roy  Sturgeon  Collection. 

Very  Rare  1798  S-178 

Second  Hair  Style,  Reverse  of  1796 


105  1798  S-178,  Breen-26.  Rarity-5+.  Reverse  of  1796.  G-4.  Sharpness 

of  VG-7,  less  sharp  on  the  reverse,  obverse  scratches.  Medium  brown 
and  steel  with  a  halo  of  mahogany  around  the  obverse  device.  Light 
and  largely  inoffensive  porosity  is  mostly  confined  to  the  obverse,  a 
smattering  ol  contact  marks  on  the  reverse.  The  obverse  shows  several 
pin  scratches  behind  Liberty’s  head  and  a  few  more  serious  scratches 
in  a  downward  trajectory  from  Liberty’s  nose.  A  few  minor  reverse 
rim  nicks  are  noted,  the  most  serious  of  which  is  at  7:00.  All  design 
elements  are  plain  on  the  obverse,  while  the  reverse  shows  some  un¬ 
even  wear.  D  S  1 A  TE  and  AMERICA  are  bold,  as  is  the  wreath,  other 
legends  arc  somewhat  obscured  and  the  fraction  is  weak. 
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I  he  S-l  78  is  a  rare  and  very  avidly  sought  after  variety  which  seem¬ 
ingly  never  appears  nice.  Most  known  have  significant  planchet  prob¬ 
lems,  including  the  finest  known.  For  cherrypickers,  the  vertical  die 
crack  in  the  right  obverse  field  and  the  crack  through  the  date  has 
always  elicited  cries  of  “Eureka!,"  but  despite  this  easy  identification 
only  a  few  dozen  are  known  in  any  grade.  All  but  a  dozen  or  so  are  in 
grades  of  Good  or  below.  The  present  piece  is  certainly  an  acceptable 
representative  from  these  dies 
From  the  Dr.  Roy  Sturgeon  Collection. 


Extremely  Rare  1799/8  Sheldon  NC-1 

Rarity-7+,  CC#3 
“The  Group  Lot  Cherry” 


(photo  enlarged  to  twice  actual  size) 

106  1799/8  S-NC-1,  Breen-1.  Rarity-7+.  Overdate.  G-4.  Sharpness  of 

VG-7,  scratches  and  fine  pitting.  Two  tone  dark  and  medium  brown. 
Fine  obverse  scratches  located  principally  near  left  rim  and  on  central 
obverse  device,  most  serious  reverse  scratches  beneath  STATES.  All 
major  design  elements  are  present,  though  more  worn  at  the  left  rim 
than  the  right,  date  bold.  Nick  above  N  in  ONE.  Perhaps  not  the 
prettiest  1799  cent,  but  it  is  the  rarest. 

Only  eight  specimens  of  the  1799  NC-1  are  known,  the  best  of 
which  is  the  EAC  plate  coin,  variously  called  F-12  and  VG-10.  The 
present  specimen  has  been  accorded  third  finest  known  status.  One 
of  the  highlights  of  the  Sturgeon  collection  and  certain  to  attract  a 
great  deal  of  attention  when  it  reaches  the  auction  block. 

This  lot  is  accompanied  by  the  Superior  9/98  lot  ticket,  the  Tom  Reynolds  enve¬ 
lope,  and  a  Bob  Grellman  ticket  for  grade  and  attribution. 

From  the  Dr.  Roy  Sturgeon  Collection.  Discovered  unattributed  in  a 
group  lot  in  Heritages  Spring  ANA  sale,  March  1995,  Lot  6915;  pur¬ 
chased  by  Don  Weathers  and  sold  to  Tom  Reynolds;  Grant  Reed;  Superior 
Galleries’  sale  of  September  1998,  Lot  1197. 


Appealing  1799/8  S-188 


107  1799/8  S-188,  Breen-2.  Rarity-4.  Overdate.  VG-10  (ANACS). 

Dark  chocolate  brown  with  a  glossy  obverse  and  finely  granular  re¬ 
verse.  Some  scattered  tiny  pits  visible  on  the  obverse,  old  scrape  in 
right  obverse  field,  patch  of  corrosion  noted  below  STATES.  All  four 
digits  of  the  date  are  present  though  worn  and  all  other  important 
design  elements  are  likewise  visible.  Nice  eye  appeal  for  the  grade,  all 
things  considered  a  very  nice  1799  cent. 

VG-7,  sharpness  of  VG-10,  finely  granular. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Desirable  1799/8  Large  Cent 


108  1799/8  S-188,  Breen-2.  Rarity-4-.  Overdate.  Net  VG-8  (ANACS). 

Mottled  matte  dark  chocolate  brown  and  mahogany,  the  latter  re¬ 
sidual  from  an  old  cleaning.  Mostly  retoned  and  fairly  attractive.  Two 
small  pits  in  the  right  obverse  field  and  some  very  minor  scattered 
surface  roughness,  but  neither  detracts  seriously.  Some  scattered  con¬ 
tact  marks,  tiny  rim  nicks  noted  near  truncation  of  bust  and  above 
TA  in  STATES  on  the  reverse.  All  devices  are  bold,  including  a  nice 
clear  date,  though  there  is  some  weakness  near  the  rim  aboye 
STATES  OF.  Overall  a  very  desirable  specimen  of  the  avidly  sought 
1799/8  cent,  one  that  should  appeal  to  a  vast  number  of  collectors. 

G-6,  sharpness  of  VG-10,  cleaned  and  retoned. 

Another  Sharp  1799/8  S-188 


109  1799/8  S-188,  Breen-2.  Rarity-4.  Overdate.  VG-8.  Sharpness  of  F- 

15,  granular  surfaces.  Appealing  ebony  surfaces,  evenly  granular  on 
the  obverse  and  showing  patches  of  corrosion  and  light  pitting  on  the 
reverse.  Boldly  detailed  with  a  full  date  and  STATES  bold.  No  seri¬ 
ous  problems  beyond  the  imperfect  surfaces  and  the  visual  appeal  is 
positive.  1799  cents  sharper  than  this  are  tough  to  locate  and  rarely 
much  more  pleasing.  A  prize  for  the  date  or  variety  collector. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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Extremely  Rare  LDS  1799  S-188 

Terminal  Die  State 


Exceptional  1800  S-198 

Tied  for  Finest  Known 


110  1799/8  S-188,  Breen-2.  Rarity-4-.  Overdate.  G-4.  Sharpness  of 

VG-10,  rough.  Dark  brown  with  several  small  spots  of  copper  color 
on  the  obverse.  Moderate  to  heavy  roughness  on  sides,  finer  on  the 
reverse.  Last  digit  of  the  date  carefully  re-engraved,  other  three  digits 
weak  but  present  and  legible.  The  spots  of  fresh  copper  are  small  and 
could  probably  be  remedied.  All  design  elements  and  legends  present. 

Heavy  obverse  die  break  present  from  rim  above  RT  in  a  shallow 
arc  to  the  rim  at  2:30.  Near  RT,  the  break  has  three  distinct 
branches  which  join  as  one  below  Y.  Equivalent  to  Breen’s  state  IV, 
the  terminal  die  state  of  this  variety.  As  of  the  publication  of  Walter 
Breens  Encyclopedia  of  Early  United  States  Cents ,  only  six  specimens 
were  known,  the  finest  of  which  is  the  F-12  Clapp  coin  in  ANS. 
The  die  state  was  first  published  in  the  1890  Robert  Coulton  Davis 
sale,  and  today  eight  specimens  are  known  from  this  extremely  rare 
state.  The  present  specimen  is  thought  to  be  fourth  finest  known , 
three  of  the  known  specimens  (including  the  Hines-Downing- 
Ruby-Robinson  coin)  being  only  basal  state.  Slightly  sharper  and 
nearly  equivalent  to  the  discovery  specimen,  last  auctioned  in  RSB 
II  in  January  1996,  then  correctly  called  “finest  in  collector’s 
hands.”  We  expect  great  excitement  among  die  state  specialists 
when  this  example  crosses  the  auction  block. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 


Ill  1800/79  S- 1 95,  Breen-9.  Rarity-5.  Overdate.  G-6.  Sharpness  of  F- 
12,  finely  pitted.  Dark  brown  with  some  faint  surface  iridescence, 
lightly  waxed  to  remedy  finely  pitted  surfaces.  Some  light  hairlines 
on  the  face,  perhaps  residual  slide  marks  from  an  old-sryle  album. 
Fairly  attractive  despite  its  minor  flaws.  Breen’s  state  IV  with  clash 
marks  and  rim  break  on  the  obverse  near  Y  of  LIBERTY.  The  rarest 
1800/79  overdate  variety  by  a  wide  margin. 

From  the  Dr.  Roy  Sturgeon  Collection. 


112  1800  S-197,  Breen-12.  Normal  Date.  EF-40  (ANACS).  Pleasing 

smooth  medium  brown  surfaces.  A  few  spots  of  inactive  verdigris 
atop  the  reverse  surfaces  are  noted  under  magnification.  Rim  abra¬ 
sions  present  on  obverse  at  2:00  and  near  7-8:00.  Nice  overall  eye  ap¬ 
peal  for  this  popular  “Q”  variety,  so  named  for  the  die  crack  at  the 
date. 

VF-25,  five  points  sharper,  rim  flaws. 

From  the  Dr.  Roy  Sturgeon  Collection. 


(photo  enlarged  to  twice  actual  size) 

1 13  1800  S-198,  Breen-19.  Rarity-5+.  Normal  Date.  VG-10.  Very  attrac¬ 

tive  glossy  medium  brown  with  nearly  smooth  surfaces.  Scattered  mi¬ 
nor  contact  marks,  abrasion  at  Liberty’s  forehead,  several  tiny  and  ulti¬ 
mately  inconsequential  rim  nicks;  we  note  one  at  9:00  on  the  obverse 
and  another  at  the  second  1  of  STATES  for  future  identification.  Su¬ 
perb  overall  eye  appeal,  particularly  lor  this  extremely  rare  variety. 

The  present  specimen,  described  in  the  Breen  large  cent  tome  as 
purchased  unattributed  on  3/15/1996  by  Christopher  B.  Young,”  is 
tied  for  CC#1  in  Del  Bland’s  Condition  Census  with  the  RSB  I  and 
Robinson-Frankenfield  specimens.  The  ANS  coin,  presumably  off  the 
market  permanently,  has  traditionally  been  accorded  the  same  VG-10 
grade.  The  variety  is  very  rare  in  any  state;  Breen  thought  it  rarer  than 
its  current  R5+  designation.  1  his  fine  looking  example  should  excite 
advanced  early  date  collectors,  both  those  who  lack  this  variety  and 
those  for  whom  this  piece  would  represent  a  significant  upgrade. 

From  the  Dr  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 


1 14  1800  S-203,  Breen-29.  Rarity-3-.  Normal  Date.  EF-45  BN  (NGC). 

Mottled  medium  and  dark  brown,  obverse  surfaces  at  first  appear 
glossy  but  arc  faintly  granular,  reverse  is  smoother.  A  series  of  tiny 
nicks  is  noted  in  Liberty’s  hair  near  her  ear,  a  few  very  light  scratches 
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at  base  ot  reverse.  Breen’s  state  V  with  remarkably  heavy  clash  marks, 
intact  truncation  ot  bust  and  date  visible  in  retrograde  at  STATES 
OF.  While  not  a  variety  of  impressive  rarity,  the  Condition  Census 
descends  into  the  VF  range  and  specimens  are  infrequently  encoun¬ 
tered  any  sharper  than  this.  Decent  overall  eye  appeal  and  worthy  ot 
consideration. 

VF-20,  sharpness  of  VF-30,  obverse  granularity. 

!  115  Draped  Bust  duo:  ft  1801  S-211,  B-13.  Rarity  3-.  G-5,  a  point 
sharper  but  a  trifle  rough.  Medium  brown  with  good  eye  appeal  ft 
1801  S-223,  B-17.  VG-8,  sharpness  otVG-lOwith  minor  verdigris. 
Medium  brown  and  attractive.  Popular  1/000  error  fraction  variety. 
(Total:  2  pieces) 

From  the  Dr.  Roy  Sturgeon  Collection. 

)  116  1801  S-214,  Breen-2.  Rarity-3+.  Normal  Dies.  VG-10.  Deep  olive- 

brown  with  lighter  brown  high  points.  Tiny  marks  pepper  the  obverse 
fields  and  devices,  similar  marks  present  but  less  obtrusive  on  the  re¬ 
verse.  Reverse  die  cracks  through  fraction  and  wreath,  and  through 
ICA  as  well. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  at  the  1997 A.N.A. 
Convention. 

117  ANACS-certified  large  cent  threesome,  all  Draped  Bust:  ft  1801  S- 
214.  Rarity-3+.  “Net  VG-8,  Fine  Details,  Corroded’’  ft  1802  S-229. 
“Net  G-4,  Fine  Details,  Corroded”  ft  1803  S-261.  F-12.  Medium 
brown  with  faint  uniform  porosity.  (Total:  3  pieces) 

1801  G-6,  sharpness  of  F-12;  1802  G-4,  sharpness  of  F- 15;  1803  VG-8,  sharpness 
of  F-12. 

From  the  Dr.  Roy  Sturgeon  Collection. 


118  1802  S-232,  Breen-12.  Normal  Dies.  EF-40  (NGC).  Glossy  me¬ 
dium  brown  with  olive  and  steel  highlights,  lightly  cleaned  long  ago 
but  retoning  and  quite  pleasing.  Some  scattered  marks,  none  particu¬ 
larly  serious,  patch  of  corrosion  on  O  of  ONE.  Breen’s  state  VI  with 
cud  at  ATE.  Very  nice  eye  appeal. 

VF-25,  sharpness  ofVF-30  but  cleaned  and  reconed. 

From  the  Dr.  Roy  Sturgeon  Collection. 

119  1802  S-232,  Breen- 12.  Normal  Dies.  F- 1 5  (ANACS).  Glossy  dark 
brown  with  microscopically  porous  surfaces.  Long  thin  horizontal 
scratch  on  obverse  blends  into  patina,  dig  at  right  ribbon  end.  Breen’s 
state  VI  with  cud  over  ATE  on  reverse.  An  eye  appealing  example  and 
ideal  date  or  type  coin. 

VG-10,  sharpness  of  F-12,  microscopic  porosity. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Rare  1803  Sheldon  NC-1 


120  1803  S-NC-1,  Breen-9.  Rarity-5+.  VG-8.  Sharpness  of  VF-20,  ob¬ 

verse  nicks  and  scratches.  Pleasing  glossy  dark  chocolate  brown  on 
nearly  smooth  surfaces,  reverse  a  bit  rougher  with  some  earthen  en¬ 
crustation  in  the  central  device  and  legends.  Several  light  dull  punch 
marks  on  obverse  near  center,  two  old  horizontal  scratches  across  de¬ 
vice,  several  lighter  scratches  in  right  obverse  field. 

Nice  eye  appeal  despite  its  flaws  and  very  sharp,  less  than  half  a 
dozen  specimens  of  the  variety  are  sharper  than  the  present  specimen. 
The  Condition  Census  for  the  variety  as  offered  by  CQR  is  45-20- 1 2- 
10-8  (3).  This  specimen  is  perhaps  near  the  bottom  of  that  Condition 
Census  or  just  below  it.  Either  way,  this  is  a  most  desirable  specimen 
of  this  rare  variety,  one  which  perhaps  may  be  deemed  “Now-Col- 
lectible”  with  nearly  three  dozen  specimens  known. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  by  Christopher  Young 
_  ( Chesapeake  Bay  Rare  Coins) 


121  1803  S-251,  Breen-8.  Rarity-3-.  Small  Date,  Small  Fraction.  VF-20 

(ANACS).  Medium  brown  with  olive  halos  around  devices,  devices 
slightly  glossy  from  a  long-ago  wiping.  A  bit  of  light  scattered  pitting 
does  not  dramatically  affect  eye  appeal  or  obscure  any  detail.  A  fine 
looking  specimen. 

F-12,  sharpness  of  F-15,  fine  surface  roughness. 

From  the  Dr.  Roy  Sturgeon  Collection. 


High-Grade  1803  S-253  Cent 


122  1803  S-253,  Breen- 12.  Rarity-3.  Small  Date,  Small  Fraction.  AU- 
55  (PCGS).  Lovely  hard  medium  brown  surfaces  with  a  hint  of 
faded  mint  color  in  protected  regions.  Marvelous  eye  appeal  and 
nearly  choice.  Tiny  two  nicks  in  front  ot  Liberty’s  nose  and  a  vertical 
dig  below  her  neck  are  noted.  This  specimen  is  probably  among  the 
top  dozen  of  the  variety.  Equivalent  to  Breen’s  state  V,  die  clashing 
only  visible  in  areas.  Little  more  needs  to  be  said,  simply  a  great  look¬ 
ing  specimen. 

VF-35. 

From  the  Dr.  Roy  Sturgeon  Collection. 

123  1803  S-256,  Breen- 15.  Rarity-3.  Small  Date,  Small  Fraction.  VF-20 
(ANACS).  Dark  brown  surfaces  appear  glossy  and  hard  at  first  blush, 
finely  porous  under  scrutiny.  Many  scattered  contact  marks  on  the 
obverse,  fewer  on  the  reverse.  An  attractive  specimen. 

F-15,  sharpness  ofVF-25,  minor  porosity  and  contact  marks. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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124  1803  S-258,  Breen-17.  Small  Date,  Large  Fraction.  VF-25 
(ANACS).  Pleasing  chocolate  brown  with  areas  of  deep  mahogany 
mottling  on  the  obverse.  Most  surfaces  are  hard,  smooth,  and  glossy, 
but  some  very  minor  roughness  is  noted  on  the  top  half  of  the  obverse 
wi  th  a  glass.  1  he  reverse  is  nearly  choice  for  the  grade,  minor  dig  at  D 
in  UNI  LED  and  another  just  above  I  in  UNITED.  A  good-looking 
specimen. 

VF-20,  sharpness  of  VF-25,  areas  of  minor  obverse  pitting. 

From  the  Dr.  Roy  Sturgeon  Collection. 

125  1803  S-263,  Breen-22.  Rarity-3.  Small  Date,  Small  Fraction.  VF-30 
(PCGS).  Medium  brown  with  some  gloss.  Some  shallow  deep  red 
surface  corrosion  is  noted,  faintly  adhering  to  design  elements  on  the 
obverse  but  predominate  on  the  reverse.  Full  of  eye  appeal,  two  tiny 
digs  in  right  obverse  field  noted.  Attractive  and  desirable. 

F-15,  sharpness  of  VF-20  with  some  minor  corrosion. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Nice  1804  S-266c  Cent 


126  1804  S-266c,  Breen-1.  Original.  VG-8  (ANACS).  Supremely  attrac¬ 

tive  two  tone  medium  brown.  The  surfaces  show  very  light  and  inof¬ 
fensive  roughness,  and  a  few  old  and  faint  scratches  are  noted  near 
the  central  obverse.  Rim  tick  above  RI  of  AMERICA,  a  smaller  one 
above  N  in  UNITED,  and  a  small  piece  of  verdigris  below  N  of 
CENT  does  not  appear  to  adhere  to  the  coin  and  could  seemingly  be 
whisked  off  if  the  coin  were  disencapsulated.  Tops  of  legends  a  bit 
weak  between  9:00  and  12:00,  otherwise  all  design  elements  are  ex¬ 
ceptionally  bold  for  the  grade.  A  very  nice  1804  cent. 

VG-7,  a  point  sharper  but  the  surfaces  are  slightly  rough. 

From  the  Dr.  Roy  Sturgeon  Collection. 

12  1810  S-285.  Normal  Date.  F-15  (NGC).  Dark  chocolate  brown  with 

attractive  glossy  surfaces.  A  touch  of  dark  verdigris  is  noted  near  star 
,  and  some  is  also  noted  around  the  central  reverse  lettering  and 
wreath  and  the  letters  of  UNI  TED.  The  verdigris  is  neither  active 
nor  terribly  offensive.  A  nice  circulated  example  of  a  date  that  is  diffi¬ 
cult  to  find  nice  in  any  grade. 

VG-10,  sharpness  ofF-12,  light  verdigris. 

From  the  Dr.  Roy  Sturgeon  Collection. 


128  1812  S-289,  Breen-4.  EF-45  BN  (NGC).  Glossy  medium  brown 

with  some  brassy  undertones.  Attractive,  some  light  scratches  and  a 
minor  patch  of  corrosion  above  Liberty’s  head,  small  amounts  of  light 
green  verdigris  clinging  to  letters  of  ONE  CENT.  A  fine  looking 
specimen,  ideal  for  the  date  or  type  collector. 

VF-25,  five  points  sharper,  light  obverse  scratches. 


129  1812  S-289,  Breen-4.  Large  Date.  EF-40  (NGC).  Medium  brown 

with  lighter  high  points.  Faint,  old  marks  present  on  Liberty’s  cheek, 
and  an  old  scratch  extends  from  the  rim  at  9:00  to  Liberty’s  chin. 
Faint  granularity  present,  chiefly  on  the  reverse.  A  decent  example  of 
Classic  Head  large  cent  coinage. 

VF-25. 

From  the  Dr.  Roy  Sturgeon  Collection. 


130  1812  S-290,  Breen-2.  Small  Date.  VF-35  (PCGS).  Pleasing  dark 

chocolate  brown  with  fairly  smooth  surfaces.  Attractive  and  some¬ 
what  glossy.  A  smattering  of  obverse  nicks  are  noted,  the  heaviest  of 
which  are  behind  Liberty’s  head  and  at  ER  in  LIBERTY.  Some  re¬ 
verse  verdigris  trapped  in  protected  areas  of  devices  is  likely  remov¬ 
able,  two  nicks  at  base  of  wreath.  Am  appealing  specimen  despite  its 
flaws  and  worthy  of  inclusion  in  a  well-formed  collection. 

VF-25,  sharpness  ofVF-30,  obverse  digs. 

From  the  Dr.  Roy  Sturgeon  Collection. 


131  1813  S-292,  Breen-2.  EF-45  (NGC).  Pleasing  medium  brown,  a  bit 

darker  on  the  reverse.  Surfaces  are  smooth  and  glossy,  some  verdigris 
clings  to  obverse  devices,  tiny  spot  of  fresh  copper  exposed  at  point  of 
star  2.  Many  faint  pin  scratches  are  noted  at  the  top  of  the  obverse 
near  the  rim,  a  few  slightly  heavier  ones  down  the  central  obverse  de¬ 
vice.  Still  attractive,  a  suitable  coin  for  a  type  or  date  set. 

VF-30,  sharpness  of  EF-40,  obverse  scratches. 

From  the  Dr.  Roy  Sturgeon  Collection. 


132  1816  Newcomb-4.  AU-55.  Splendid  fully  lustrous  frosty  medium 

brown.  1  he  fields  are  positively  immaculate,  and  a  vigorous  search  for 
marks  turns  up  only  a  few  tiny  nicks  on  the  obverse.  A  few  tiny  spots  of 
surface  corrosion  are  noted  near  stars  2  and  3  and  star  8,  but  their  ef¬ 
fects  are  positively  minimal.  Very  nearly  choice  and  overall  a  joy  to  be¬ 
hold.  I  his  variety,  despite  the  fact  that  several  Mint  State  specimens  are 
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known,  was  not  included  in  the  Randall  Hoard.  Worthy  of  a  strong 

Naftzger s  typewritten  envelope,  accomplished  by  C.  Douglas  Smith,  accompanies 
this  lot. 

From  the  R.L.  led  Naftzger,  Jr.  Collection.  Purchased from  C.  Douglas 
Smith,  who  acquired  it  in  trade  from  Robert  J.  Shalowitz  in  April  1977. 

Mint  State  1817  “Mouse”  N-3 

N  ewco  mb-Starr-Naftzger 


133  1817  N-3'/2.  13  Stars.  MS-63.  Full  lustrous  cartwheel  with  mint 

color  dominating  otherwise  medium  brown  and  rose  surfaces.  Nearly 
glowing  with  lustre  and  superb  in  terms  of  eye  appeal.  Tiny  nicks 
noted  near  stars  5  and  6,  another  obscured  in  T  of  LIBERTY.  The  so- 
called  “baby  mouse,’'  with  just  the  beginnings  of  the  mouse  die  break 
atop  Liberty’s  head.  A  truly  lovely  cent.  When  sold  in  the  Floyd  Starr 
sale  in  1984,  the  cataloguer  for  Stack’s  noted  its  “broad,  sturdy 
planchef  and  the  “glowing  mint  red  toning.”  Noted  in  the  Noyes 
book  as  tied  for  fourth  finest  known  of  the  die  pair  with  two  other 
MS-63  coins,  namely  the  Halpern  coin  and  the  secondary  Starr  coin 
(which  realized  $495  at  the  time,  as  opposed  to  this  specimen’s  price 
of  $1,870).  An  exceptional  specimen  with  an  exceptional  pedigree,  a 
cent  which  deserves  a  place  in  yet  another  world  class  cabinet. 

The  original  Starr  lot  ticket  and  Naftzger’s  envelope  accompanies  this  lot. 

From  the  R.E.  “Ted"  Nafizger,  Jr.  Collection.  Earlier,  from  J.C. 
Morganthau’s  sale  of  the  Howard  R.  Newcomb  Collection,  May  1945,  Lot 
497;  purchased  with  the  entire  collection  by  Floyd  T.  Starr;  Stack’s  sale  of 
the  Floyd  T.  Starr  Collection,  June  1984,  Lot  81.  Noyes  photo  21781. 

Lovely  1817  N-12  from  Garrett 

Second  Finest  Known 


134  1817  N-12.  Rarity-3.  13  Stars.  MS-60.  Glossy  mottled  chestnut 

brown  with  some  mint  color  clinging  to  central  obverse  device.  Full 
of  lustre  and  eye  appeal.  Some  handling  marks,  the  most  serious  be¬ 
low  N  in  CENT,  tiny  spot  near  star  6.  An  exceptional  specimen,  tied 
for  second  finest  known  in  the  Noyes  census  with  a  specimen  in  the 
collection  of  John  Wright,  exceeded  only  by  the  Newcomb-Starr 
coin.  Noyes  state  B  with  cracks  around  most  stars  but  no  cud  at  stars 
I  and  2.  A  marvelous  specimen  of  this  scarce  variety,  one  of  perhaps 
only  three  Mint  State  specimens  known. 

The  original  Garrett  lot  ticket  and  C.  Douglas  Smith’s  typewritten  envelope  ac¬ 
company  this  lot. 

From  the  R.E.  “Ted” Naftzger,  Jr.  Collection.  Earlier,  from  Stack’s  sale 
of  selections  from  the  John  Work  Garrett  Collection,  March  1976,  Lot  46, 
there  purchased  by  C.  Douglas  Smith,  who  sold  the  coin  to  Naftzger  in 
March  1982.  Noyes  photo  21251 . 


Choice  Mint  State  1817  N-13 

CDS-HH-REN 


135  1817  N-13.  13  Stars.  MS-63.  Impressive  cartwheel  lustre,  a  hall¬ 

mark  ot  high  quality  1817  N-13s,  with  lovely  medium  brown  and 
steel  surfaces.  Plentiful  mint  color  and  faded  mint  color  present;  the 
fresh  mint  red  on  Liberty’s  coronet  around  LIBERTY  earned  this 
cent  a  special  description  (see  below).  A  few  minor  handling  marks 
are  noted  under  scrutiny,  only  the  ones  above  T  in  CENT  and  left  of 
the  first  A  in  AMERICA  are  noted  for  future  identification.  A  truly 
beautiful  piece  of  early  copper,  one  of  the  best  of  several  exceptional 
1817  N- 13s  extant. 

The  original  Halpern  lot  ticket  and  Naftzger’s  envelope  accompanies  this  lot. 

A  coin  like  this  underlines  the  difference  between  so-called  “EAC”  grading  and 
market  grading.  Cents  of  this  quality  simply  do  not  exist  in  the  market  —  no  matter 
what  the  grade.  Occasionally  one  will  be  offered,  usually  by  a  specialist  to  a  special¬ 
ist,  then  to  return  for  long  years  in  an  affectionately  held  cabinet.  While  the  numeri¬ 
cal  grade  MS-63  is  a  familiar  one,  we  expect  that  many  collectors  have  not  seen  the 
sort  of  quality  that  exists  in  coins  from  the  Naftzger  Collection,  as  they  appear  too 
few  and  far  between  for  all  but  the  most  ardent  specialists  to  have  seen  more  than  a 
handful.  In  large  part,  the  fact  that  so  many  have  been  in  the  Naftzger  Collection  for 
so  long  is  partially  to  blame  for  the  dearth  of  high  quality  copper  “out  and  about”  in 
the  marketplace.  Were  a  piece  like  this  encapsulated,  it  may  not  earn  a  grade  that  ef¬ 
fectively  describes  the  difference  in  magnitude  between  it  and  a  “usual”  Mint  State 
cent.  Those  who  wish  to  add  specimens  like  this,  be  they  from  the  Naftzger  Collec¬ 
tion  or  others,  at  a  level  near  that  garnered  by  the  frequently  sold  cents  in  the  market¬ 
place  will  likely  be  disappointed. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  From  Stack’s  sale  of  the 
Herman  Halpern  Collection,  March  1 988,  Lot  342.  Earlier  from  C. 
Douglas  Smith,  who  purchased  it  from  Jerry  Bobbe  in  1974.  This  piece 
was  in  C.  Douglas  Smith’s  set  of  1817  cents;  Smith  referred  to  this  cent  as 
having  a  “ neon  LIBERTY  ejfect”  when  cataloguing  it  for  the  Halpern 
sale.  Noyes  photo  21037. 


136  1817  N-14.  13  Stars.  MS-64  RB  (NGC).  Satiny  surfaces  show  in¬ 

termingled  medium  brown  and  generous  amounts  of  red  frost.  A  few 
faint  marks  are  noted  on  the  obverse,  none  of  which  deserve  indi¬ 
vidual  mention.  Some  light  spotting  is  seen  on  the  reverse,  most 
prominent  of  these  at  the  second  A  in  AMERICA.  An  appealing  coin 
overall  despite  some  minor  aesthetic  drawbacks. 

AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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137  1818  N-l.  15%  off-center.  G-4.  Sharpness  of  VG-7,  obverse 

scratches  and  rim  bumps.  Rich  chocolate  brown  with  slight  surface 
roughness.  Struck  about  15%  off-center  to  2:00  relative  to  the  ob¬ 
verse.  Four  heavy  scratches  on  the  obverse  form  a  rough  trapezoid 
around  Liberty’s  chin,  four  moderate  rim  nicks  along  left  obverse 
rim.  Even  with  the  scratches,  this  is  still  a  desirable  off-center  large 
cent,  the  once  plentiful  population  of  which  on  the  market  seems  to 
have  diminished  precipitously. 

This  is  not  the  first  time  we’ve  seen  off-center  large  cents  with  heavy  X  marks  on 
them,  though  were  not  sure  what  to  make  of  this  phenomenon.  High-grade  rarities 
occasionally  appear  with  something  similar,  perhaps  so  marked  by  “bullion  dealers” 
of  the  mid  1 9th  century  who  were  apt  to  save  rare  coins  for  the  burgeoning  collector 
base  in  major  cities  like  Philadelphia  and  New  York.  Off-center  cents  are  a  different 
breed  of  animal  admittedly,  but  perhaps  they  were  marked  for  similar  purposes.  This 
is  not  the  sort  of  thing  that  research  could  likely  help  solve,  but  it’s  interesting  (if 
that’s  the  word)  to  ponder. 

From  the  Dr.  Roy  Sturgeon  Collection. 


141  1818  N-10.  MS-64  BN  (NGC).  Satiny  and  lustrous  medium  brown 

with  hints  of  fine  mint  red.  Some  tiny  horizontal  marks  are  noted  on 
Liberty’s  cheek,  and  a  spot  is  seen  in  the  field  near  the  12th  star;  other 
tiny  spots  can  be  found  if  one  is  so  inclined.  More  mint  red  on  the  reverse 
than  the  obverse,  with  a  small,  round  toning  area  at  the  N  of  CENT. 

MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 


142  1818  N-10.  MS-63  RB  (NGC).  Medium  mahogany  brown  with 

generous  splashes  of  mint  red  in  the  protected  areas.  Obverse  bears 
scattered  marks,  most  noticeable  of  these  being  a  horizontal  mark  at 
Liberty’s  cheek  and  ear  region.  Tiny  toning  spots  at  second  1  in  date 
and  stars  12  and  13.  Reverse  with  scattered  marks  and  small  toning 
spots,  chiefly  within  the  wreath. 

AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 


138 


1818  N-7.  MS-60+.  Fully  lustrous  light  olive  steel,  rich  with  eye  ap¬ 
peal.  Spot  near  star  one,  microscopic  flecks  of  surface  corrosion  noted 
between  date  and  stars  12  and  13,  a  trifle  more  scattered  on  the  re¬ 
verse.  Late  die  state  with  cud  at  O  of  OF.  A  beautiful  example,  noted 
as  tied  for  second  finest  known  in  the  Noyes  book  (as  MS-65), 
though  this  variety  is  common  and  several  nice  Mint  State  pieces  are 
known.  1  his  piece  is  a  special  one  by  virtue  of  its  visual  appeal  and 
pedigree,  which  includes  a  rather  impressive  list  of  great  collections. 
Worthy  of  consideration  from  advanced  specialists  and  those  collec¬ 
tors  who  seek  one  very  nice  Matron  Head  for  a  type  set. 

Naftzger’s  envelope  accompanies  this  lot. 

From  the  R.E.  “Fed"  Naftzger,  Jr.  Collection.  Earlier,  from  David 
Proskey  to  Henry  C.  Hines  to  William  Sheldon  to  Floyd  Starr.  Sold  with 
Starr  duplicates  in  Numismatic  Gallery’s  1 949  ANA  sale,  August  1949, 
Lot  900.  Noyes  photo  21068. 


139  1818  N-7.  VF-30.  Sharpness  of  EF-45,  burnished  and  retoned. 
Even,  glossy,  and  fairly  attractive  dark  steel  with  smooth  surfaces.  A 
most  unusual  coin.  Some  microscopic  scattered  pitting  tempted 
someone  to  heavily  burnish  it  and  re-engrave  a  portion  of  Liberty’s 
forecurl  and  perhaps  other  parts  of  the  hair  as  well.  The  retoning  was 
nicely  done,  even  and  attractive.  The  effort  seems  hardly  worthwhile 
for  a  relatively  common  variety.  Nice  looking  in  spite  of  itself. 

From  the  Dr.  Roy  Sturgeon  Collection. 

140  1818  N-10.  MS-64  BN  (PCGS).  Lustrous  medium  brown  with 
mottled  rose  and  natural  mint  color.  Lightly  cleaned  and  later 
retoned.  Largely  free  of  the  spots  that  plague  this  variety  and  retain¬ 
ing  good  amounts  of  eye  appeal. 

AU-50,  Mint  State  sharpness  but  lightly  cleaned  and  retoncd. 

From  the  Dr.  Roy  Sturgeon  Collection. 


143  1818  N-10.  MS-63  BN  (PCGS).  Pleasing  lustrous  dark  olive.  Su¬ 
perb  eye  appeal  for  the  grade  with  no  serious  spots  or  kegmarks.  A 
nice  example. 

AU-58. 

From  the  Dr.  Roy  Sturgeon  Collection. 

144  1818  N-10.  MS-63  BN  (NGC).  Lustrous  olive-brown  with  excellent 
eye  appeal  for  the  assigned  grade.  Maroon  spot  atop  Liberty’s  head 
and  a  few  others  on  the  reverse,  but  these  are  not  actively  corrosive  or 
distracting  to  the  overall  appeal.  Tiny  spot  near  star  1,  exquisite  cart¬ 
wheel.  A  desirable  specimen  of  the  date  or  type. 

MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 

Sharp  1819/8  Cent 


145  1819/8  N-l.  Overdate.  MS-64  BN  (NGC).  Lustrous  and  very  at¬ 

tractive  rich  chocolate  brown.  A  bit  of  dark  spotting  on  the  reverse, 
red  spot  near  Liberty’s  forehead.  A  patch  of  mint  color  remains  near 
CA  of  AMERICA.  A  superb  specimen  of  this  popular  variety,  free  of 
all  but  the  most  inconsequential  marks.  Not  far  from  the  bottom  of 
the  Condition  Census  and  worthy  of  consideration  by  all  those  who 
seek  a  thoroughly  appealing  example  of  this  popular  overdate. 

AU-55. 
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146  1819  N-2.  Large  Date.  MS-63  RB  (NGC).  Nice  natural  cartwheel 

with  plentiful  mint  color  clinging  to  most  design  elements.  This  coin 
has  been  lightly  cleaned  and  now  retoned  with  pale  blue  and  golden 
gloss  on  both  obverse  and  reverse.  Small  spot  atop  Liberty’s  head, 
scrape  below  bun  to  star  1 2.  An  extremely  sharp  specimen  of  the  vari¬ 
ety,  one  which  was  not  among  those  found  in  the  Randall  Hoard. 

EF-45,  sharpness  of  AU-55,  cleaned  and  retoned. 

From  the  Dr.  Roy  Sturgeon  Collection. 


147  1819  N-5.  Small  Date.  VF-35.  Sharp  ness  of  EF-40,  corrosion  spot 

on  E  of  ONE.  Pleasantly  mottled  medium  brown  with  a  nearly 
woodgrained  effect.  Surfaces  are  glossy,  hard,  and  smooth  except  for 
a  small  spot  of  corrosion  on  E  in  ONE.  Minor  contact  marks  noted, 
old  scratch  near  star  4.  A  lovely  circulated  specimen  of  a  variety  that 
is  tough  to  find  nice.  No  Mint  State  specimens  are  known  and  this 
example  is  very  nearly  of  Condition  Census  quality. 

Naftzger’s  envelope  accompanies  this  lot. 

From  the  R.E.  "Fed"  Naftzger,  Jr.  Collection.  Purchased  from  Louis 
Werner  in  October  1963 for  $25. 

Helfenstein’s  1819  N-6 


148  1819  N-6.  MS-60+.  Exceptionally  lustrous  medium  brown  and  pale 

olive  with  much  faded  mint  color.  Some  red  clings  to  obverse  devices 
and  places  on  the  reverse.  Tiny  nick  between  star  4  and  Liberty’s 
nose,  another  above  F  of  OF,  some  spots  at  bottom  of  reverse.  Truly 
impressive  eye  appeal,  to  be  expected  for  a  coin  from  the  Helfenstein 
Collection,  whose  foreword  noted  that  “of  a  total  of  332  coins,  only 
three  are  below  the  About  Uncirculated  category.”  In  the  Helfenstein 
sale  catalogue,  this  coin  was  described  as  “MS-65,  some  mint  red;  al¬ 
most  a  gem”  and  was  plated.  The  quality  of  this  exceptional  cent  is 
just  as  nice  today,  and  Noyes  ranks  this  one  at  the  very  top  of  his  list 
of  fine  quality  specimens  of  this  variety.  In  fact,  this  coin  was  used  as 
the  plate  coin  in  the  Noyes  reference.  A  very  important  and  very 
beautiful  1819  cent. 

Naftzger’s  original  Lester  Merkin  envelope  accompanies  this  lot. 

For  those  unfamiliar  with  the  “EAC”  scale  for  Mint  State  coins,  color  and  origi¬ 
nality  are  the  primary  considerations,  though  defects  like  nicks  and  spots  are  taken 
into  account.  An  MS-60  coin  does  not  need  to  have  any  mint  color  (usually  red, 
sometimes  green  or  other  shades  as  in  the  case  of  certain  1817  varieties).  MS-60+  is 
used  to  describe  coins  nicer  than  an  MS-60  but  not  quite  an  MS-63,  which  should 
have  a  significant  portion  of  mint  color  remaining.  MS-60+  coins  could  be  anything 
from  MS-63  BN  to  MS-66  BN  on  a  market  scale,  sometimes  even  RB.  MS-63  has 
generous  mint  color  and  eye  appeal;  mint  color  dominates  an  MS-65.  MS-67  and 
MS-70  coins  (which  do  exist  in  EACland)  are  typically  full  original  color,  and  to  be 
MS-70  it  must  possess  full  mint  color  and  be  especially  exceptional.  An  example  of  a 
modern  MS-70  is  the  “Atwater  Coin,”  a  full  red  1 793  Sheldon-5  which  has  been  cer¬ 
tified  MS-68  RD. 

From  the  R.E.  “Ted"  Naftzger,  Jr.  Collection.  Purchased fom  Willard 
C.  Blaisdell  in  September  1976.  Earlier,  fom  Lester  Merkins  sale  of  the 


Louis  Helfenstein  Collection,  August  1964,  Lot  71.  In  the  Helfenstein 
catalogue,  whose  cover  photo  is  undoubtedly  the  most  famous  photo  of 
large  cents  ever  accomplished,  it  was  noted  that  this  piece  was  “Ex.  (James 
G.)  Macallister,  Hussey,  New  Netherlands.  ”  Noyes  photo  20942.  Phis 
coin  is  featured  as  the  plate  coin  in  the  Noyes  middle  date  book. 

149  1819  N-8.  Small  Date.  AU-58  (PCGS).  Lustrous  medium  brown 

with  nice  eye  appeal.  Scattered  minor  contact  marks,  a  few  tiny  spots 
of  corrosion  in  the  obverse  stars  and  on  the  right  side  of  the  reverse 
wreath.  An  attractive  specimen  of  this  variety. 

AU-50,  sharpness  of  AU-55,  light  corrosion. 

From  the  Dr.  Roy  Sturgeon  Collection. 


150  1820  N-7.  Small  Date.  AU-50.  Beautiful  dark  chocolate  brown  with 

much  lustre,  full  lustre  on  the  reverse.  Very  appealing  and  practically 
choice.  Tiny  area  of  roughness  noted  between  stars  3  and  4,  nick  at 
uppermost  point  of  star  7,  dig  at  O  of  ONE.  A  small  struck  through 
'  behind  Liberty  near  star  12  is  as  struck  and  noted  for  accuracy.  The 
color  is  lovely  and  even,  the  overall  eye  appeal  is  exceptional.  This 
coin  would  be  nice  no  matter  of  the  variety,  but  it  just  so  happens 
that  N-7  is  very  difficult  to  find  in  upper  circulated  grades.  Only  one 
Mint  State  specimen  is  on  record;  Noyes  counts  this  second  (after  the 
Starr  coin)  among  half  a  dozen  AU-50  coins  tied  for  second  finest 
known.  A  prize  for  the  specialist. 

The  original  Anderson-Dupont  envelope  and  Blaisdell’s  diminutive  envelope  ac¬ 
company  this  lot. 

From  the  R.E.  “Ted”  Nafizger,  Jr.  Collection.  Earlier  fom  Stack’s  sale 
of  the  Anderson-Dupont  ( Charles  Dupont)  Collection,  September  1954, 
Lot  588;  there  purchased  by  Willard  C.  Blaisdell,  who  sold  it  to  Nafizger 
in  September  1976.  Noyes  photo  20806. 

Magnificent  Red  1820  N-13 


151  1820  N-13.  Large  Date.  MS-65  RD  (PCGS).  Marvelous  full  cart¬ 

wheel  lustre  on  barely  faded  mint  red  surfaces.  The  mint  color  is  a  bit 
more  mellowed  toward  the  rims  and  there  is  a  touch  of  microscopic 
spotting  outside  the  reverse  legends  visible  with  a  glass,  but  this  is  a 
truly  exceptional  specimen  of  this  common  Randall  Hoard  variety'. 
The  dutiful  and  serious  collector  could  scarcely  hope  to  find  a  more 
natural  looking  example,  one  which  today  looks  nearly  as  it  did  when 
John  Swan  Randall  first  purchased  it.  Looking  as  it  does,  it’s  no  won¬ 
der  contemporary  collectors  believed  these  to  be  modern  restrikes. 
While  1820  N-13  cents  are  typically  choice  and  attractive,  and  occur 
rather  regularly  with  mint  color  still  visible,  the  present  piece  is  the 
absolute  cream  of  the  crop.  A  large  cent  to  get  excited  about. 

PCGS  Population:  6,  none  finer. 

MS-65. 
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152  1820  N-13.  Large  Date.  MS-65  BN  (NGC).  Lustrous  chocolate 

brown  surfaces  display  a  full  cartwheel  effect.  Some  tiny  scattered 
marks  are  present,  none  of  which  demand  individual  description. 
Some  spotting  is  also  present,  most  prominently  at  the  juncture  of 
Liberty’s  neck  and  bust;  other  tiny  spots  can  be  seen  on  both  sides. 
Don’t  be  thrown  by  the  description,  as  the  spots  are  minimal  in  ap¬ 
pearance  and  are  mentioned  solely  for  accuracy.  An  altogether  pleas¬ 
ing  coin  in  all  respects. 

MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 


153  1820  N-13.  Large  Date.  MS-65  BN  (NGC).  Satiny  deep  tan  sur¬ 
faces  show  strong  and  delightful  lustre.  Fairly  mark-free  overall;  in¬ 
deed,  it  would  be  the  most  trivial  of  pursuits  to  elucidate  upon  any  of 
the  marks  present.  A  subdued  toning  spot  is  seen  on  the  obverse  near 
the  second  star,  with  another  less  obvious  spot  at  the  fifth  star  and  yet 
another  at  the  seventh  star.  Spots  be  darned,  this  is  still  a  lovely  coin! 

AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 

154  1820  N-13.  Large  Date.  MS-62  BN  (PCGS).  Rich  chestnut  brown 
with  strong  lustre.  Some  tiny  gouges  are  present  on  Miss  Liberty’s 
cheek,  otherwise  both  sides  are  devoid  of  marks  of  consequence.  A 
pretty  coin. 

MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 

Nearly  Full  Red  1820  N-15  xh 


155  1820  N-151/’.  Small  Date.  MS-63.  Impeccable  cartwheel  lustre  on 

surfaces  with  nearly  intact  mint  color,  the  obverse  a  bit  faded  but  the 
reverse  remarkably  bright.  A  few  minor  spots  are  noted,  particularly 
around  star  4  and  the  last  digit  of  the  date.  Another  area  of  darker 
toning  may  be  seen  at  the  right  ribbon  end  on  the  reverse.  A  marvel¬ 
ous  example  that  could  only  be  improved  upon  with  great  difficulty 
and  patience. 

1820  N-15  likely  represented  an  adjunct  portion  of  the  Randall 
Hoard,  with  the  population  from  that  hoard  a  tiny  fraction  of  the 
numbers  of  1 820  N-l  3  or  more  numerous  varieties  from  1817,  1818, 
and  1819.  N-15  occasionally  appears  with  a  double  profile,  called  N- 


15-1/2;  this  piece  shows  doubling  behind  Liberty’s  ear.  Struck 
from  heavily  rusted  dies,  one  of  the  few  cases  of  actual  die  rust 
(not  so-called  “spalling,”  a  by-product  of  poorly  made  steel)  in 
the  U.S.  series. 

Naftzger’s  envelope  accompanies  this  lot. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Purchased  from  Jerry 
Bobbe  in  June  1979;  according  to  the  envelope  Bobbe  called  this  “the  best 
N-15  I  ’ve  seen.  ” 

156  1821  N-2.  VF-20  (ANACS).  Pleasing  brown  and  steel  with  mostly 
smooth  surfaces.  Scattered  contact  marks  on  obverse  and  reverse;  one 
on  Liberty’s  neck,  above  NE  of  ONE,  and  a  deep  dig  underlining  the 
line  beneath  CENT  are  worthy  of  individual  note.  Still  an  attractive 
specimen  and  ideal  for  a  date  set  in  the  middle  circulated  grade 
range. 

F-12,  sharpness  ofF-15,  contact  marks. 

From  the  Dr.  Roy  Sturgeon  Collection. 

157  An  interesting  quintette  of  middle  date  large  cents  with  an  emphasis 
on  die  states:  IS  1821  N-2.  VG-7,  a  point  sharper  but  some  verdigris 
is  trapped  in  protected  areas  of  the  reverse.  Dark  chocolate  brown 
and  pleasing  ☆  1831  N-5.  Rarity-4.  F- 1 5,  sharpness  of  VF-25  but 
evenly  granular  and  somewhat  corroded  on  reverse.  Pleasing  choco¬ 
late  brown  intermingled  with  some  dark  olive  corrosion.  A  tough  va¬ 
riety  to  find  nice  ☆  1831  N-8.  Rarity-3.  VG-7,  sharpness  ofVG-10, 
light  corrosion.  Mahogany  and  deep  olive  with  light  corrosion  on 
obverse  and  reverse  and  a  dig  on  Liberty’s  cheek.  Terminal  die  state 
with  cud  over  TED  S  iS  1831  N-l 2.  G-4,  a  point  or  so  sharper  rim 
cut  at  star  6.  Pale  brown,  lightly  cleaned  long  ago  but  decent  looking 
for  the  grade.  A  few  minor  rim  bruises  are  noted  under  scrutiny.  Ter¬ 
minal  die  state  with  8  point  cud  at  stars  12  and  13.  A  scarce  and 
popular  die  state  9?  1 833  N- 1 .  VF-35.  Pleasing  medium  brown  with 
smooth  glossy  surfaces.  Late  die  state  with  extensive  cracks  in  reverse 
legend.  (Total;  5  pieces) 

From  the  Dr.  Roy  Sturgeon  Collection.  1821  ex  McCawley-Grellmans 
sale  of  the  Joe  Dooley  Collection ,  January  1 997,  Lot  953.  1831  N-8  and 
N-l  2  purchased  from  Christopher  Young  ( Chesapeake  Bay  Rare  Coins). 

Helfensteins  1822  N-5 

Tied  for  Finest  Extant 


158  1822  N-5.  Rarity-3.  MS-63.  Fully  lustrous  brown  steel  with  gener¬ 

ous  portions  of  light  olive.  Olive  present  at  left  obverse  rim,  the  re¬ 
verse  is  almost  exactly  bisected  in  terms  of  color  with  olive  on  the  left. 
Beautiful  eye  appeal,  immaculate  fields.  A  few  microscopic  spots  of 
corrosion  are  noted  near  stars  3  and  4,  nick  on  Liberty’s  chin,  abra¬ 
sion  inside  right  side  of  wreath. 

An  important  cent,  noted  in  Helfenstein  as  “at  least  equal  to  the 
Newcomb  piece,  long  thought  to  be  finest  among  the  four  known 
Mint  State  specimens.”  In  the  Noyes  census,  this  piece  is  listed  first 
among  two  MS-63  specimens  tied  for  finest  known;  the  Newcomb 
piece  is  now  ranked  eighth  and  several  more  Mint  State  pieces  may 
be  known.  1  he  present  specimen  has  lasted  the  test  of  time  as  a  desir¬ 
able  Mint  State  cent,  a  fact  to  which  its  impressive  list  of  former  con¬ 
noisseur-owners  will  attest.  Deserving  of  solemn  consideration  by 
specialists. 
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C.  Douglas  Smiths  carefully  typewritten  envelope  with  notes  from  REN  accom¬ 
panies  this  lot. 

From  the  R.E.  Fed  Naftzger,  Jr.  Collection.  Earlier,  from  Tom  Elder’s 
sale  of  the  Peter  Mougey  Collection,  September  1910;  Henry  C.  Hines  to 
William  H.  Sheldon  to  Floyd  F.  Starr;  Numismatic  Gallery's  1949 ANA 
sale,  August  1949,  Lot  931;  Abe  KosojJ’s  sale  of  the  Edward  Schwartz 
Collection,  October  1961 ,  Lot  504;  Lester  Merkin’s  sale  of  the  Louis 
Helfenstein  Collection,  August  1964,  Lot  91 .  There  purchased  by  C. 
Dougltis  Smith,  sold  to  Robert  J.  Shalowitz,  acquired  by  Naftzger  at  EAC 
1980  in  a  trade  which  included  the  Miller-French  Sheldon-56.  Noyes 
photo  20899. 


159  1822  N-10.  EF-45.  Delightful  medium  brown  with  chestnut  over¬ 

tones.  Choice  surfaces  overall  despite  a  few  insignificant  marks 
which  are  easily  forgiven  when  the  “big  picture”  is  taken  into  ac¬ 
count.  Somewhat  prooflike  in  places  as  well.  An  excellent  coin  for  the 
grade  and  variety. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins),  April  1998. 


160  1823  N-2.  Normal  Date.  VG-10.  Sharpness  of  at  least  F- 1 5,  minor 

granularity  and  obverse  scratches.  Two  tone  medium  brown  with 
ebony  fields.  A  few  light  scratches  at  date,  across  Liberty’s  cheek,  and 
downwards  between  star  7  and  hair  bun.  Lightly  granular  on  both 
sides  but  not  offensively  so.  Rim  cuds  above  stars  5  and  6.  A  nice 
looking  circulated  example  of  this  popular  and  scarce  date,  one  which 
will  no  doubt  bring  a  strong  price  for  its  grade  range. 

From  the  Dr.  Roy  Sturgeon  Collection. 


161 


1825  N-2.  MS-62  (NGC).  Medium  brown.  Some  lighter  obverse 
spots  are  noted,  and  careful  examination  reveals  some  faint  verdigris 
in  the  protected  areas  as  well.  Some  deeper  toning  spots  are  seen  on 
the  reverse  at  UNI.  A  pleasing  coin  that  comes  across  nicer  visually 
than  our  accurate  description  implies. 

AU-50. 

From  the  Dr.  Roy  Sturgeon  Collection. 


162  1825  N-6.  Rarity-3.  EF-40.  Sharpness  of  EF-45,  minor  rim  nicks. 

Hard  glossy  light  brown  surfaces  with  some  darker  areas.  Two  tiny 
rim  ticks  below  date,  others  at  NI  of  UNITED  and  between 
STATES  OF.  Two  reverse  spots  noted,  touch  of  corrosion  beneath  TE 
of  STATES.  What  flaws  are  noted  are  essentially  minor,  and  this  coin 
has  very  attractive  visual  appeal.  A  lovely  specimen  of  this  variety 
with  an  interesting  pedigree. 

Naftzger’s  envelope  and  Blaisdell’s  envelope  accompany  this  lot. 

From  the  R.E.  “Ted" Naftzger,  Jr.  Collection.  Earlier,  from  Stack's  sale 
of  the  Mrs.  Henry  Ford  Collection,  December  1951,  Lot  234;  Willard  C. 
Blaisdell  to  REN  in  September  1976. 
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1826  N-4.  Normal  Date.  AU-55  (PCGS).  Very  attractive  and  thor¬ 
oughly  lustrous  medium  brown.  Frostier  on  the  reverse  than  the  ob¬ 
verse.  Spot  below  T  in  CENT,  other  less  important  spots  near  star  5 
and  just  above  coronet.  Nick  between  stars  3  and  4.  Flatly  struck, 
with  the  appropriate  loss  of  detail  on  the  high  points,  but  technically 
quite  close  to  Mint  State.  A  tough  variety  to  find  this  nice  and  wor¬ 
thy  of  a  premium  bid. 

AU-55  and  nearly  choice. 

From  the  Dr.  Roy  Sturgeon  Collection. 


164  1826  N-5.  Normal  Date.  MS-64  RB  (NGC).  Unnatural  deep  rose, 

violet,  and  coppery  shade  from  being  cleaned.  Spot  near  star  5,  a  few 
scattered  contact  marks. 

VF-30,  sharpness  of  EF-45,  cleaned. 

From  the  Dr.  Roy  Sturgeon  Collection. 


165  1826  N-5.  Normal  Date.  EF-40.  Delightful  medium  brown  and 

golden  bronze  with  smooth  glossy  surfaces.  A  microscopic  amount  of 
corrosion  outside  the  stars  near  the  rim  at  star  3  and  star  9  which  is 
neither  offensive  nor  even  significant.  Tiny  maroon  spot  above  O  in 
ONE.  A  very  attractive  large  cent  and  worthy  of  serious  bidder  con¬ 
sideration. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 
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Exceptional  1826  N-7 

The  Noyes  Plate  Coin 


166  1826  N-7.  Normal  Date.  MS-63.  Marvelous  cartwheel  lustre  on 

frosty  light  brown  surfaces  rich  with  mint  color.  Red  adheres  to  de¬ 
vices  on  obverse,  more  plentiful  around  devices  and  legends  on  re¬ 
verse.  Spots  at  stars  3  and  5,  at  hair  cord,  and  Liberty’s  ear;  the  latter 
shows  a  touch  of  corrosion.  No  contact  marks  of  any  import,  minor 
struck  through  left  of  O  of  ONE,  as  struck.  Heavy  die  clash  marks 
on  reverse.  A  splendid  quality  piece,  noted  as  second  finest  known  in 
the  Noyes  middle  date  book  where  this  example  is  used  as  plate  coin 
for  the  N-7  variety. 

Naftzger’s  envelope  accompanies  this  lot. 

From  the  R.E.  “Ted” Naftzger,  Jr.  Collection.  Earlier,  from  Elmer  Sears 
to  T.  James  Clarke  prior  to  1956.  Noyes  photo  20970,  featured  as  the 
plate  coin  in  the  Noyes  middle  date  work. 


The  Newcomb  Plate  1827  N-7 


167  1827  N-7.  MS-60+.  Resplendent  cartwheel  lustre  on  mottled  me¬ 

dium  brown  and  olive  surfaces.  Some  mahogany,  pale  steel,  and 
golden  undertones  are  noted.  Spot  above  N  of  ONE,  nick  at  star  10, 
else  immaculate.  Exceptionally  attractive  in  all  respects. 

Noted  as  tied  with  the  Wyatt  coin  for  third  finest  known  honors  in 
the  Noyes  census,  but  the  greater  feather  in  this  coin’s  cap  is  its  usage 
as  the  obverse  and  reverse  plate  coin  in  Newcomb’s  classic  standard 
work  on  the  late  dates.  Despite  the  poor  quality  of  the  Newcomb 
plates,  this  coin  is  unmistakable.  A  beautiful  and  important  cent  and 
one  of  the  finest  known  of  this  variety. 

Naftzger s  envelope  and  the  original  Wayte  Raymond  envelope  (with  notations  in 
what  is  likely  Starrs  hand,  who  crossed  out  the  572  lot  number  and  replaced  it  with 
587,  the  correct  lot  number)  accompany  this  lot. 

It  is  unclear  when  Starr  sold  this  piece,  as  it  did  not  appear  in  the  1 949  ANA  sale  of 
his  duplicates  or  in  the  1984  Stacks  sale  of  his  collection,  by  which  time  it  was  al¬ 
ready  in  the  Naftzger  Collection. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Earlier,  from  J.C. 
Morganthau’s  sale  of  the  Howard R.  Newcomb  Collection,  May  1945,  Lot 
587;  purchased  with  the  intact  collection  by  Floyd  Starr;  Starr  to  Willard 
C.  Blaisdell;  Blaisdell  to  REN  in  September  1976.  Featured  as  the  plate 
coin  for  the  dies  in  Howard  Newcomb’s  United  States  Copper  Cents 
1816-1 857.  Noyes  photo  28734. 


168  1827  N-9.  Rarity-3.  VF-35.  Sharpness  of  EF-40,  some  scattered  re¬ 

verse  verdigris.  Smooth  and  glossy  medium  brown  with  excellent  eye 
appeal.  Some  scattered  contact  marks,  we  note  one  above  Liberty’s  eye 
and  another  near  T  of  LIBERTY  across  the  hair  cords.  A  touch  of  ver¬ 
digris  is  trapped  in  a  few  letters  of  the  reverse  legend.  Very  attractive 
and  near  the  bottom  end  of  the  Condition  Census,  though  not  quite 
within  it.  CQR  offers  a  census  of  60-55-50(2)-40(4).  This  piece  was 
removed  from  an  AU-50  ANACS  slab.  A  nice  specimen  of  the  variety. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Choice  Mint  State  1829  N-2 


169  1829  N-2.  Large  Letters.  MS-60+.  Satiny  cartwheel  lustre  on  dark 

chocolate  brown  surfaces  mottled  with  mahogany  faded  from  mint 
color.  A  few  nicks  on  Liberty’s  chin,  spot  near  star  2,  reverse  nearly 
immaculate.  Outstanding  eye  appeal  and  rich  color. 

Among  the  finest  known  of  the  variety  and  one  of  the  prettier  1 829 
cents  around,  noted  as  tied  for  second  finest  known  with  one  other 
specimen  in  the  Noyes  census.  A  premium  quality  cent  worthy  of 
strong  bidder  support. 

The  original  Lester  Merkin  lot  envelope  accompanies  this  lot. 

From  the  R.E.  “Ted"  Naftzger,  Jr.  Collection.  Earlier,  from  Lester 
Merkin  s  sale  of  October  1966,  Lot  153. 


Important  “Wheelspokes”  1829  N-7 

Condition  Census 


170  1829  N-7.  Rarity-3.  Large  Letters.  AU-55.  Choice  medium  brown 

rich  with  remaining  mint  lustre.  Only  the  most  minor  handling  marks, 
with  none  even  approaching  significance  under  high  magnification. 
Flatly  struck,  typical  of  this  doomed  variety,  with  no  stars  having  even 
pretensions  ofstruck-up  centers.  Noyes  state  B,  four  spokes,  crack  from 
wreath  to  second  I  in  S  1 ATES  just  barely  apparent. 

The  “Wheelspokes”  variety  is  one  of  the  best  known  in  the  entire 
middle  date  series,  taking  its  name  from  the  spectacular  radiating  die 
cracks  on  the  reverse.  It  is  also  notoriously  difficult  to  find  in  any  grade 
beyond  well-worn.  The  present  specimen,  the  plate  coin  in  the  Noyes 
middle  date  work,  is  ranked  with  the  NN59  specimen  as  tied  for  sec- 
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ond  finest  known.  Only  one  Mint  State  coin  is  recorded.  A  special 
prize  for  the  advanced  large  cent  specialist  and  essentially  impossible  to 
improve  upon.  Few  advanced  specialists  have  even  seen  a  Wheelspokes 
with  lustre,  let  alone  had  the  opportunity  to  add  it  to  their  cabinets. 

The  original  Blaisdell-Naftzger  envelope  accompanies  this  lot. 

From  the  R.E.  “Ted” Nafizger,  Jr.  Collection.  Earlier,  purchased  by  Wil¬ 
lard  C.  Blaisdell  from  Bruno  Crossfield  in  December  1955.  Noyes  photo 
21333,  and  featured  as  the  plate  coin  in  the  Noyes  middle  date  book. 

i  171  1830  N-l.  Large  Letters.  MS-64  BN  (NGC).  Medium  brown  with 

lustrous  surfaces.  Struck  from  lightly  rusted  dies.  Free  of  all  but  some 
trivial  marks,  and  fairly  attractive  in  all  respects. 

AU-55. 


172  1831  N-ll.  Medium  Letters.  MS-60.  Full  cartwheel  lustre  on  me¬ 

dium  brown  and  olive  surfaces.  Delightfully  attractive,  only  a  few  mi¬ 
nor  marks  and  inconsequential  spots  noted.  An  impressive  and  choice 
specimen,  noted  as  tied  for  CC #6  in  the  Noyes  reference.  Late  die  state 
with  cud  at  TES  of  STATES.  A  coin  that  will  never  require  an  upgrade 
and  which  would  improve  nearly  any  large  cent  collection. 

Naftzger’s  envelope  accompanies  this  lot. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Earlier,  from  M.H. 
Bo  lender’s  sale  of  the  H.A.  Sternberg  Collection,  March  1956,  Lot  1652. 
Noyes  photo  20627. 

Flipover  Double  Strike  1831  N-l 2 

A  Mystery  in  the  Round 


173  1831  N-l 2.  Large  Letters.  Flipover  double  strike.  VG-7.  Sharpness 

of  VG-10,  verdigris.  Even  medium  brown  with  scattered  surface  ver¬ 
digris  on  obverse  and  reverse,  which  gives  the  coin  the  appearance  of 
being  a  bit  dirty.  No  marks  out  of  the  ordinary  for  the  grade. 

A  marvelous  error,  an  unusual  flip-over  double  strike.  On  the  nor¬ 
mally  struck  reverse,  the  profile  of  Liberty  with  a  bold  LIBERTY  on 
her  coronet  appears  perfectly  centered.  On  the  obverse,  however, 
there  appears  a  rim  and  set  of  denticles  approximately  50%  off-center 
to  7:00.  Additionally,  and  here  is  the  really  mystifying  part,  there  is 
an  indubitable  B  as  in  LIBERTY  which  appears  almost  precisely  up¬ 
side  down  below  E  of  the  normal  LIBERTY!  Perhaps  this  specimen 
endured  three  strikes,  or  more?  We  could  spend  hours  proposing  sce¬ 
narios  and  never  settle  the  question.  A  fun  specimen  that  could  begin 
some  heated  discussions. 

It  seems  sensible  to  us  that  this  could  be  a  quadruple  strike:  first  struck  off-cen¬ 
tered  to  7:00  (to  produce  the  extraneous  misaligned  denticles),  then  off-centered 
again  on  the  same  side  (a  strike  which  left  only  the  B  of  LIBERTY  apparent),  then 
flipped  and  struck  normally  a  third  time,  then  flipped  again  and  struck  normally  to 
produce  the  final  and  dominant  strike. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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The  Garrett  1832  N-2 


174  1832  N-2.  Rarity-3-.  Medium  letters.  MS-60.  Radiant  cartwheel 

lustre  on  even  medium  brown  surfaces.  Bright  mint  color  remains 
around  LIBERTY,  a  few  stars,  and  the  central  reverse.  Tiny  mint  clip 
noted  below  date,  as  struck.  A  very  pretty  cent  with  few  marks  of  any 
note,  a  few  blend  into  Liberty’s  cheek  and  another  is  noted  left  of  O 
of  ONE.  Perhaps  the  most  impressive  aspect  of  this  cent  is  its  lustre. 

Mint  State  specimens  of  this  variety  exist  in  some  number,  though 
clearly  few  approach  the  overall  quality  of  this  one.  Likewise,  few  can 
be  placed  in  a  given  location  on  every  day  since  December  1 882. 

The  original  Garrett  auction  flip  and  Naftzger’s  envelope  accompany  this  lot. 

From  the  R.E.  “Ted"  Naftzger,  Jr.  Collection.  From  our  sale  of  the 
Garrett  Collection,  Part  I,  November  1979,  Lot  165 ■  Earlier,  purchased 
from  the  Chapman  brothers  on  December  13,  1882.  Noyes  photo  36404. 


175  1833  N-2.  MS-63.  Frosty  and  fully  lustrous  light  brown,  nearly  tan, 

with  some  steel  undertones.  A  notch  near  the  rim  above  star  6  is 
mint-made,  only  a  tiny  spot  right  of  D  in  UNITED  is  worth  noting. 
A  beautiful  example  with  awesome  lustre,  certainly  one  of  the  best 
looking  of  this  fairly  plentiful  variety.  Noted  in  the  Noyes  book 
among  seven  other  particularly  nice  Mint  State  survivors.  A  knock¬ 
out  date  or  type  coin,  or  a  solid  representative  of  the  variety. 

Naftzger’s  envelope  accompanies  this  lot. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Earlier  from  our  sale  of 
the  Robert  Marks  Collection,  Part  II,  November  1972,  Lot  789.  Ac¬ 
quired  by  Nafizger  from  Julian  Leidman.  Noyes  photo  28828. 


176  1833  N-5.  MS-60.  Light  brown  dominated  by  beautiful  light  olive, 

faded  from  mint  color.  Splendid  full  lustre,  especially  olive  on  the  re¬ 
verse.  This  coin  would  be  an  MS-63,  except  for  several  pin  scratches 
near  stars  5  and  6  where  minor  corrosion  has  apparently  been  worked 
on;  a  tiny  spot  near  Liberty’s  nose  shows  the  same  telltale  scratches. 
The  reverse  is  one  of  the  more  beautiful  a  collector  is  likely  to  en¬ 
counter.  Still  a  lovely  Mint  State  coin  which  needs  magnification  to 
expose  anything  beyond  superb  eye  appeal. 

Naftzger’s  envelope  accompanies  this  lot. 

From  the  R.E.  “Ted”  Nafizger,  Jr.  Collection.  Purchased  from  Robert  /. 
Shalowitz.  Noyes  photo  364 1 1. 
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1834  N-l.  Small  Date,  Large  Stars,  Medium  Letters.  MS-63  BN 
(PCGS).  Glossy  medium  brown  and  mahogany  on  the  obverse,  lus¬ 
trous  pale  olive-brown  on  the  reverse.  A  few  minor  spots,  most  nota¬ 
bly  at  the  tip  of  the  coronet  and  above  E  in  ONE.  Likely  to  be  an  at¬ 
tractive  addition  to  a  date  or  type  set. 

AU-50. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1834  N-l.  Small  Date,  Large  Stars,  Medium  Letters.  AU-58.  Fully 
lustrous  golden  brown,  more  gold  on  the  obverse  than  reverse.  Excel¬ 
lent  visual  appeal  and  lustre,  only  a  few  pulls  of  a  cabinet  tray  away 
from  true  Mint  State.  Some  spots  blend  into  the  patina,  no  serious 
contact  marks  to  note.  An  exceptional  MS-63  if  it  was  only  a  touch 
sharper;  some  may  be  willing  to  make  the  stretch. 

Naftzger’s  envelope  accompanies  this  lot. 

From  the  R.E.  “ Ted  Naftzger ;  Jr.  Collection.  Purchased from  Anthony 
Terranova  on  September 26,  1988. 


1835  N-4.  Rarity-4+.  Small  8  and  Stars.  G-5.  A  point  sharper,  two 
rim  ticks.  Pleasing  medium  brown  on  essentially  smooth  surfaces. 
Some  verdigris  outlines  devices  on  both  sides,  rim  ticks  above  star  6 
and  at  6:00  on  reverse,  dig  at  left  ribbon  end.  Quite  attractive  and 
well-preserved  for  the  grade.  Late  die  state  with  heavy  cud  over 
NITED.  A  very  scarce  variety,  here  represented  by  a  pleasing  and  in¬ 
teresting  circulated  specimen. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 

Certified  quintette  of  popular  large  cent  issues:  ☆  1835  N-8.  MS- 
60  BN  (NGC).  Scattered  marks  and  discordant  toning  areas  ☆  1848 
N-l 6.  MS-62  BN  (ANACS).  Chocolate  brown  with  traces  of  faded 
red.  Retoned  ☆  1848  N-l 7.  MS-62  RB  (ANACS).  Cleaned  to  an 
unnatural  brilliance  long  ago,  now  naturally  retoned  ☆  1848  N-29. 
MS-63  RB  (PCI)  ☆  1853  N-9.  MS-64  BN  (NGC).  (Total:  5  pieces) 
1835  EF-45,  ten  points  sharper;  1848  N-16.  EF-45,  ten  points  sharper;  1848  N- 
1 7.  EF-40,  ten  points  sharper;  1 848  N-29.  AU-50,  sharpness  of  AU-55;  1853  AU-50. 
From  the  Dr.  Roy  Sturgeon  Collection. 


1 835  N- 1  1 .  Rarity-4+.  Small  8  and  Stars.  F- 1 5.  Sharpness  of  VF-20, 
microscopically  granular.  Glossy  dark  brown  with  medium  brown 
high  points,  fields  appear  mostly  smooth  at  first  glance  despite  mi¬ 


croscopic  granularity.  Some  more  clear  corrosion  is  apparent  at  cen¬ 
tral  reverse  and  extreme  obverse  periphery.  Attractive  with  only  three 
digs  at  E  of  ONE  and  right  side  of  wreath  worth  noting.  Rim  bruise 
over  TE  of  UNITED.  Late  die  state  with  cud  between  6:00  on  re¬ 
verse  and  right  serif  of  U  in  UNITED,  die  crack  extends  through 
RICA.  A  most  desirable  example  of  this  very  scarce  die  variety,  not 
Condition  Census  quality  but  not  far  removed  from  it. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 


182  1835  N-14.  Head  of  1836.  AU-58.  Lightly  reflective  and  thoroughly 

lustrous  medium  brown  with  much  mint  color,  the  reverse  is  even 
dark  olive-brown.  Spectacular  eye  appeal  and  cartwheel.  Light 
scratch  from  star  4,  nick  under  eye,  spot  at  star  1 1,  struck  though  at 
C  of  CENT,  as  struck.  Included  at  the  top  of  Noyes’  list  of  choice 
Mint  State  specimens  in  his  middle  date  work,  but  just  a  touch  of 
cabinet  friction  appears  on  high  points.  A  delightful  cent,  close 
enough  to  Mint  State  that  it  almost  doesn’t  matter,  and  certainly 
more  beautiful  than  the  bulk  of  Mint  State  coins  extant.  Worthy  of 
examination  and  consideration. 

Naftzger’s  envelope  accompanies  this  lot. 

From  the  R.E.  "Ted”  Naftzger,  Jr.  Collection.  Earlier ;  purchased  from 
Henry  Chapman  by  T.  James  Clarke.  Noyes  photo  21389. 


183  1836  N-3.  MS-63  BN  (PCGS).  Deep  tan  with  lighter  areas  on  the 

obverse.  Somewhat  glossy  and  brightly  lustrous,  especially  so  on  the 
reverse.  A  few  faint  marks  are  present,  none  of  which  should  daunt  the 
ardent  collector  of  middle  date  large  cents.  Attractive  in  all  respects. 

AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 


184  1836  N-3.  MS-63.  Full  cartwheel  lustre  on  interestingly  colored  sur¬ 

faces.  I  he  central  obverse  is  rich  dark  chocolate  brown,  framed  by  a  pe¬ 
ripheral  halo  of  mint  color  all  the  way  around;  the  reverse  is  barely  faded 
mint  color  and  golden  brown.  Especially  choice,  a  tiny  abrasion  near  star 
9  and  a  spot  under  second  L  of  STATES  are  noted  for  accuracy.  Late  die 
state  with  obverse  cud  at  star  6  and  bisecting  reverse  crack.  A  beautiful 
specimen  of  this  common  variety,  worthy  of  a  premium  bid. 

Naftzger’s  envelope  accompanies  this  lot. 

From  the  R.E.  "  Ted”  Naftzger,  Jr.  Collection.  Purchased  from  B.  Max 
Mehl's  collection  by  T.  James  Clarke.  Noyes  photo  35893. 
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185  1837  N-4.  Plain  Hair  Cords,  Medium  Letters.  MS-62  BN  (NGC). 
Medium  tan  with  some  deeper  areas,  including  the  high  point  of 
Liberty’s  cheek.  Some  faint  toning  spots  and  areas  of  slight  detritus 
present,  especially  so  on  the  reverse.  Faint  field  marks  above  ONE  on 
reverse. 

AU-55. 

Arc  die  crack  on  obverse  from  the  rim  through  third  star,  then  through  seventh 
star,  then  to  the  rim  above  the  eighth  star.  Reverse  die  rotation  about  200°. 

From  the  Dr.  Roy  Sturgeon  Collection. 

186  1837  N-5.  Plain  Hair  Cords,  Small  Letters.  MS-61  BN  (NGC).  Me¬ 
dium  tan  with  bursts  of  bright  mint  red  around  the  stars  and  other 
obverse  devices,  perhaps  not  so  much  red  present  on  the  reverse.  A 
few  light  marks  are  present,  none  of  which  stand  out  without  the  aid 
of  magnification.  A  pleasing  coin  overall. 

AU-50. 

From  the  Dr.  Roy  Sturgeon  Collection. 


187  1837  N-7.  Plain  Hair  Cords,  Medium  Letters.  MS-65  BN  (NGC). 

Satiny  and  lustrous  brown  with  a  tinge  of  red  and  blue  iridescence.  A 
faint,  old  vertical  mark  is  seen  on  Liberty’s  cheek  with  another  less 
obvious  mark  in  her  coronet  at  BE. 

MS-60+. 

Reverse  die  crack  arcs  above  wreath  through  TATES  OE 

From  the  Dr.  Roy  Sturgeon  Collection. 

i  188  1837  N-13.  Plain  Hair  Cords,  Medium  Letters.  MS-65  BN  (NGC). 

Iridescent  sea  green  lustre  on  deep  brown  surfaces.  A  whisper  of  mint 
red  crowds  the  devices.  Small  spots  noted  near  date  and  final  star, 
and  a  few  stray  marks  are  seen  at  the  end  of  Liberty’s  bust. 

AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 

189  1838  N-l.  MS-62  RB  (ANACS).  Medium  brown  with  a  haze  of  pale 

mint  red  evenly  distributed  on  both  sides.  A  few  stray  marks  are 

(present,  none  of  which  immediately  draw  the  viewer’s  attention. 
Pleasing  overall. 

AU-50. 

From  the  Dr.  Roy  Sturgeon  Collection. 

190  1838  N-6.  MS-64  RB  (NGC).  Satiny  subdued  red  on  the  obverse, 

satiny  brown  on  the  reverse.  An  obverse  rim  mark  is  seen  below  the 
first  star,  and  some  light  marks  are  seen  in  the  field  above  Liberty’s 
portrait.  A  spot  is  seen  near  star  13.  Some  faintness  of  strike  is  seen. 
AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 

191  1838  N-6.  AU-55.  Lustrous  medium  brown  with  golden  and  olive 

undertones.  A  few  hairlines  near  stars  2  and  3,  very  attractive  and 
most  desirable.  Only  a  whisper  of  friction  from  true  Mint  State. 

From  the  Dr.  Roy  Sturgeon  Collection. 


SOWERS  AND  MEKENA  GALLERIES 


192  1838  N-9.  MS-60+.  Pleasing  pale  olive  and  steel  with  much  mint 

color  adhering  to  devices  and  legends.  Waxed,  not  a  problem 
gradewise  and  removable  if  one  should  desire.  Excellent  eye  appeal, 
nick  over  E  of  ONE,  a  few  insignificant  spots.  Bold  early  die  state.  A 
beautiful  example. 

Naftzgers  envelope  and  the  1983  GENA  auction  flip  accompany  this  lot. 

From  the  R.E.  “Ted  Nafttger,  Jr.  Collection.  Earlier,  from  Henry  C. 
Hines  to  William  Sheldon  to  Floyd  Starr;  Numismatic  Gallery's  1949 
ANA  sale,  August  1949,  Lot  1732;  Naftzger,  Abe  Kosojf;  Kagin's  1983 
GENA  sale,  October  1983,  Lot  1141.  Purchased  from  Doug  Bird  at 
EAC  85  in  April  1985.  Noyes  photo  36375. 


193  1838  N-10.  AU-55.  Fully  lustrous  and  very  appealing  medium 

brown  with  some  faded  mint  color.  A  few  nicks  near  star  1 ,  others 
scattered  and  unimportant.  Late  die  state  with  heavy  break  and  sink¬ 
ing  at  F  AM  in  the  reverse  legend.  A  lovely  and  choice  cent,  utilized 
as  the  plate  coin  for  the  variety  in  the  Noyes  middle  date  work,  and  a 
fair  rival  to  most  Mint  State  coins  extant. 

The  original  Anderson-Dupont  auction  envelope  accompanies  this  lot. 

From  the  R.E.  “Ted" Naftzger,  Jr.  Collection.  Earlier,  from  Stack’s  sale 
of  the  Anderson-Dupont  Collection  (Charles  Dupont),  September  1954, 
Lot  791.  Noyes  photo  21740,  featured  as  the  plate  coin  in  the  Noyes 
middle  date  work. 


Scarce  and  Popular  1839/6  Overdate 


194  1839/6  N-l.  Rarity-3.  Overdate.  VG-10.  Attractive  light  brown 

with  smooth  glossy  surfaces.  A  smattering  of  tiny  contact  marks  arc 
noted,  small  spot  of  corrosion  on  the  leaf  below  C  in  CENT,  two  tiny 
rim  nicks  above  UN  of  UNI  1  ED.  Superb  eye  appeal  for  the  grade, 
simply  a  nice  and  essentially  problem-free  specimen  of  this  avidly 
sought  after  variety.  Die  state  III,  with  a  full  bisecting  crack  across 
the  obverse,  scarce  as  such.  1  he  1839/6  is  a  true  overdate,  produced 
from  an  unused  1836  die  with  plain  hair  cords  rather  than  the 
beaded  hair  cords  type  produced  in  1839.  As  John  Wright  correctly 
noted,  examples  in  Fine  or  better  are  tough  to  come  by  and  an  EF 
piece  would  be  Condition  Census  or  close  to  it.  This  specimen  is 
nearly  as  nice  as  a  cent  of  this  grade  could  be  and  will  make  its  next 
owner  proud. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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195  1839/6  N-l.  Rarity-3.  Overdate.  VG-8  (PCGS).  Even  chocolate 

brown  with  good  eye  appeal  for  the  grade.  Some  light  corrosion  and 
verdigris  is  noted  under  careful  examination,  most  notable  in  the 
southeast  quadrant  of  the  reverse  but  visible  elsewhere.  A  pleasing  cir¬ 
culated  specimen  of  this  popular  and  scarce  overdate  variety. 

G-6,  a  point  sharper,  occasional  corrosion  and  verdigris. 

From  the  Dr.  Roy  Sturgeon  Collection. 


196  1839  N-4.  Silly  Head.  MS-65  BN  (PCGS).  Satiny  chocolate  brown 

with  lively  lustre.  Nicely  struck  with  strong  eye  appeal  the  key  here.  A 
delightful  Silly  Head  large  cent  by  all  accounts. 

AU-58. 

Mint  State  1839  N-6 


200  1840  N-8.  Large  Date.  MS-65  RB  (PCGS).  Faded  mint  red  blends 

briskly  with  rich  chocolate  brown  highlights.  Some  uniform  speckling 
is  present  on  the  reverse,  although  it  is  not  detracting  or  overbearing, 
and  is  mentioned  mostly  for  the  sake  of  accuracy.  A  faint  horizontal 
mark  underlines  ONE  on  the  reverse.  Still  a  delight  to  behold. 

AU-55. 


197  1839  N-6.  Booby  Head.  MS-60.  Choice  and  fully  lustrous  medium 

chocolate  brown  and  steel.  Minor  abrasion  near  star  5,  thin  scratch 
left  of  O  in  ONE,  else  nearly  flawless.  An  especially  nice  Booby 
Head,  noted  in  Noyes’  list  of  Mint  State  specimens  in  his  middle  date 
book.  As  lovely  as  one  could  hope  for. 

Naftzger’s  envelope  and  the  original  Starr  auction  flip  accompany  this  lot. 

From  the  R.E.  “  Fed"  Naftzger,  Jr.  Collection.  Earlier ;  from  Henry  C. 
Hines  to  William  Sheldon  to  Floyd  Starr;  Stack’s  sale  of  the  Floyd  Starr 
Collection,  June  1984;  Lot  381.  Noyes  photo  20547. 


198  1839  N-14.  Rarity-3.  Booby  Head.  AU-58.  A  lustrous  example  of 

one  of  the  scarcer  Booby  Head  varieties.  Mint  red  at  the  centers  fades 
quickly  to  satiny  brown  at  the  rims.  Some  minor  rim  nicks  are  seen 
on  the  obverse,  and  a  few  faint  marks  are  present  on  both  sides.  Traces 
of  an  old  finger  print  can  be  seen  behind  Miss  Liberty’s  portrait. 
Some  lightness  of  strike  is  present,  not  unusual  for  the  variety.  Still  an 
appealing  coin  overall. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins),  August  1998. 


Condition  Census  1841  N-2 


201  1841  N-2.  MS-60+.  Full  cartwheel  lustre,  medium  brown  domi¬ 
nated  by  fading  mint  color.  Impeccable  eye  appeal  and  nearly  im¬ 
maculate,  minor  planchet  lamination  above  O  of  ONE.  Lightly 
waxed.  Graded  MS-63  by  Grellman,  firmly  within  the  Condition 
Census  for  the  variety.  A  premium  1841  cent. 

This  lot  is  accompanies  by  the  original  Schwartz  auction  envelope  and  a  Bob 
Grellman  tag  attesting  to  grade  and  variety. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Earlier,  from  Abe  Kosojf’s 
sale  of  the  Edward  Schwartz  Collection,  October  1 961,  Lot  826;  C.  Dou¬ 
glas  Smith  to  Jerry  Bobbe  to  Naftzger. 

202  Sextette  of  lightly  circulated  late  date  cents:  id  1841  N-2.  AU-50. 
Glossy  even  medium  brown  iS  1 848  N-3 1 .  AU-50,  sharpness  of  AU- 
55,  traces  of  verdigris  in  reverse  intricacies.  Attractive  mottled  me¬ 
dium  brown  with  some  lustre  iS  1852  N-ll.  AU-50,  sharpness  of 
AU-55,  light  hairlines  from  an  old  cleaning.  Medium  brown  with 
some  fading  unnatural  red  undertones.  Large  reverse  rim  cud  over 
TES  of  STATES  IS  1855  N-3.  AU-58.  Frosty  medium  brown  with 
much  lustre  ☆  1855  N-4.  VF-30,  sharpness  of  VF-35,  faint  pin 
scratches  in  right  obverse  field.  Medium  brown  and  olive.  Interesting 
terminal  die  state  with  four  separate  rim  cuds  along  top  of  reverse  iS 
1856  N-12.  AU-50,  sharpness  of  AU-58,  patch  of  light  pitting  and 
obverse  rim  bruise  at  star  10.  Medium  brown  and  olive  with  signifi¬ 
cant  gloss,  scratch  between  star  1  and  2.  (Total:  6  pieces) 

From  the  Dr.  Roy  Sturgeon  Collection. 


199  1840  N-6.  Large  Date.  MS-66  BN  (NGC).  Intense  cartwheel  lustre 

on  smooth  chocolate  brown  surfaces.  Iridescent  sky  blue  graces  the 
obverse,  with  a  nuance  of  gunmetal-blue  and  mint  red  on  the  reverse. 
A  decidedly  choice  coin  by  any  standards. 

MS-60+. 


203  NGC-certified  large  cent  trio,  all  MS-63  BN:  ☆  1842  N-l.  Small 
Date.  Medium  tan  with  some  faint  but  persistent  granularity  on  both 
sides  iS  18 47  N-6.  Medium  tan.  Faint  vertical  staple  scratch  at  date 
iS  1850  N-7.  Deep  tan.  Some  light  flecks  visible  on  the  obverse.  (To¬ 
tal:  3  pieces) 

1842  AU-55;  1847  AU-50;  1850  AU-58. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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1842  N-2  “Greenie” 


204  1842  N-2.  Small  Date.  MS-63.  Deep  olive  with  spectacular  cart¬ 

wheel  lustre.  Nearly  immaculate,  even  under  magnified  scrutiny,  tiny 
nick  between  stars  3  and  4.  Late  die  state  with  two  small  rim  cuds 
near  star  1.  A  lovely  “greenie,”  worthy  of  strong  consideration.  Well 
ensconced  in  the  Condition  Census  of  68-67-64-63-62(3). 

Blaisdell’s  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

We  here  feel  the  need  to  revisit  our  assertion  that  many  of  the  Mint  State  pieces 
from  the  Naftzger  Collection  are  of  a  quality  most  collectors  of  any  level  of  sophisti¬ 
cation  simply  arent  used  to  seeing.  If  possible,  potential  bidders  should  take  advan¬ 
tage  of  the  opportunity  to  view  these  pieces,  as  the  type  of  large  cents  they  frequently 
encounter  with  grades  of  MS-64,  65,  or  higher,  may  well  fade  in  appeal  after  seeing 
these  lovely  Mint  State  pieces  with  century  old  pedigrees. 

From  the  R.F.  “Ted"  Naftzger,  Jr.  Collection.  Earlier,  from  an  un¬ 
known  New  Netherlands’  sale,  Lot  912;  Willard  C.  Blaisdell  to  Naftzger. 


205  Trio  of  NGC-certified  large  cents:  ☆  1842  N-8.  Large  Date.  MS-63 

BN.  Medium  brown  with  some  deeper  areas.  Scattered  marks  on 
Liberty’s  portrait  but  still  fairly  nice  ☆  1850  N-15.  MS-64  RB.  A 
whisper  of  red  on  the  obverse,  much  even  red  on  reverse.  Scattered 
flecks  present  on  both  sides  ☆  1856  N-14.  Upright  5.  Medium 
brown  with  generous  splashes  of  red,  especially  so  on  the  reverse. 
Toning  spot  in  wreath  below  first  S  in  STATES.  (Total:  3  pieces) 

1842  AU-55;  1850MS-60+;  1856MS-60+. 

From  the  Dr.  Roy  Sturgeon  Collection. 


206  1842  N-8.  Large  Date.  AU-55  (PCGS).  Appealing  medium  brown 

with  smooth  glossy  surfaces.  Nick  on  Liberty’s  chin,  other  scattered 
nicks  are  mostly  tiny  or  well  hidden.  Some  light  verdigris  adheres  to 
design  elements,  but  quite  nice  for  the  grade. 

EF-45,  sharpness  of  AU-50,  light  verdigris. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Impressive  1843  N-4 


'  207  1843  N-4.  Obverse  of  1842,  Reverse  of  1844.  MS-65.  Abner 

Kreisberg  saw  many  important  and  impressive  coins  pass  across  his 
desk.  In  1958,  he  catalogued  this  coin  (with  a  box  around  it,  no  less) 
as  follows: 

“Mint  condition,  scarce  variety.  It  isn’t  often  one  can  get  excited 
over  a  cent  of  the  1840s  but  this  coin  is  superb  in  every  respect. 
Listed  as  one  of  the  Finest  Known  and  it  must  be,  because  in  my  esti¬ 
mation  there  is  no  way  to  improve  upon  it.  A  matched  set  of  Large 

I  Cents  equal  to  this  one  would  be  worth  a  King’s  Ransom.  Has  been 

in  Mr.  Freeman’s  collection  since  1935,  bought  in  Philadelphia. 
Should  break  all  records  for  this  scarce  type  coin.” 

What  can  we  add  to  that  glowing  recommendation?  We  could  note 
warm  fading  mint  color  dominating  the  surfaces  with  spectacular 
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lustre,  and  we  could  mention  the  tiny  nick  at  Liberty’s  eye  and  near 
star  1 1.  Besides  that,  Kreisberg  covered  this  cent  very  well.  Late  die 
state.  Probably  within  the  Condition  Census,  but  if  not  still  a  thor¬ 
oughly  enjoyable  cent. 

Naftzger’s  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.F.  “Ted" Naftzger,  Jr.  Collection.  Earlier,  from  Abner  Kre¬ 
isberg  and  Flans  Schulman’s  sale  of  the  S.  W.  Freeman  Collection,  May 
1958,  Lot  1285. 

208  Five  NGC-certified  Braided  Hair  large  cents:  ☆  1843  N-12.  Petite 
Head,  Small  Letters.  MS-63  BN.  Faint  obverse  and  reverse  hairlines 
1846  N-18.  Small  Date.  MS-61  BN.  Scattered  marks  ik  1847  N- 
5.  MS-62  BN.  Golden  brown.  Repunched  84  ☆  1853  N-20.  MS-62 
BN.  Repunched  53  'w  1855  N-3.  Upright  5s.  MS-62  BN.  Faint  ver¬ 
tical  scratches  and  scattered- marks  on  the  obverse.  (Total:  5  pieces) 

1843  AU-50;  1846  EF-45;  1847  EF-40,  sharpness  of  AU-50;  1853  AU-50;  1855 
EF-40,  sharpness  of  AU-50. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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1844  N-3.  Normal  Date.  AU-55.  Medium  tan  with  some  nice  gloss 
and  lustre  remaining.  A  few  light  marks  present  above  Miss  Liberty’s 
head  and  also  on  her  cheek,  but  these  are  easily  overlooked  in  the 
scheme  of  things.  Choice. 

From  a  late  state  of  the  obverse,  with  rim  crumbling  noted  above  the  seventh 
through  ninth  stars. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins),  April  1 998. 


210  1844  N-3.  Struck  40%  off  center.  F-15  (PCGS).  Golden  olive- 

brown  with  nice  eye  appeal  for  the  assigned  grade.  Struck  just  left  of 
6:00,  therefore  without  date  but  still  attributable  as  1844  N-3.  Tiny 
reverse  rim  bump  at  8:30,  dent  at  EN  in  CENT,  some  light  verdigris. 
Very  attractive  with  no  serious  flaws.  A  marvelous  and  desirable  off- 
center  cent. 

VF-20. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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The  Mougey-Norweb  1844  N-8 

Rare  Proof-Only  Variety 


(photo  enlarged  to  twice  actual  size) 

211  1844  N-8.  Rarity-6+.  Normal  Date.  Proof-64  RD  (PCGS).  From 

our  sale  of  the  famed  Norweb  family  collection,  there  described  as: 

“Brilliant,  fiery  orange  obverse,  pale  red  reverse.  Outstanding  mir¬ 
ror  surfaces.  A  few  hairlines,  and  some  carbon  flecks.” 

We  are  pleased  to  see  the  coin  has  not  changed  in  the  intervening 
years  and  it  is  still  as  rich  in  color  and  deeply  reflective  as  the  last 
time  it  entered  these  halls.  A  bit  of  rainbow  toning  is  noted  on  the 
obverse  near  stars  3  and  4,  star  6,  and  star  8.  A  beautiful  specimen  of 
this  great  rarity,  among  the  best  extant  specimens  of  this  Proof-only 
die  combination.  One  of  the  highlights  of  the  present  offering,  an 
important  specimen  that  would  enrich  even  the  finest  cabinets  of 
large  cents  or  Proof  type  coins. 

PF-65. 

From  our  sale  of  the  Norweb  Collection,  Part  III,  November  1988,  Lot 
2955.  Previously  purchased from  Thomas  Elder’s  sale  of the  Peter  Mougey 
Collection,  September  1910,  Lot  235. 


213  1843  N-9.  Struck  5%  off  center.  F-12  (PCGS).  Even  and  attractive 

chocolate  brown.  Off-center  to  about  6:00,  perhaps  more  like  8% 
than  5%.  Small  struck-through  area  on  Liberty’s  shoulder,  faint 
scratches  near  ONE  CENT.  Pleasing  for  the  grade. 

VG-10. 

From  the  Dr.  Roy  Sturgeon  Collection. 


214  1845  N-10.  Rarity-3-.  MS-63.  Nearly  full  mint  red,  lightly  faded  in 
areas,  the  top  of  the  reverse  in  particular.  Lovely  and  lustrous,  some 
spotting  noted.  What  appear  to  be  hairlines  are  almost  certainly  lines 
in  the  wax  that  thinly  coats  this  specimen.  One  of  the  finest  extant 
and  probably  in  the  Condition  Census  for  the  variety;  CQR  offers  a 
census  of  64(3)-63(4).  A  superb  example  with  a  nice  pedigree. 

Naftzger’s  envelope  accompanies  this  lot. 

From  the  R.E.  “Ted"  Naftzger,  Jr.  Collection.  Earlier,  from  B.  Max 
Mehl’s  sale  of  the  Will  W.  Neil  Collection,  June  1947,  Lot  2092. 

215  1845  N-13.  MS-65  BN  (NGC).  Iridescent  medium  tan  surfaces  sug¬ 
gestive  of  an  old,  light  cleaning.  A  few  faint  spots  are  present  on  the 
obverse,  but  still  a  sharp  and  attractive  coin  overall. 

AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 

216  1845  N-13.  EF-45.  Sharpness  of  AU-55,  reverse  scratches.  Lustrous 
medium  brown  with  some  attractive  iridescent  undertones.  A  most 
unusual  cent,  with  tiny  planchet  laminations  on  the  obverse  that  ap¬ 
pear  initially  as  dark  streaks.  On  the  reverse,  two  thin  crisscrossing 
scratches  suggest  a  lamination  but  they  cross  over  instead  of  through 
letters  and  devices.  The  scratches  are  faint  and  do  not  distract  terri¬ 
bly.  Terminal  die  state  with  two  massive  rim  cuds,  one  on  the  obverse 
from  3:00  to  9:00,  another  on  the  reverse  from  RICA  to  the  right  rib¬ 
bon  end.  A  very  interesting  cent. 

From  the  Dr.  Roy  Sturgeon  Collection.  Purchased  from  Christopher 
Young  ( Chesapeake  Bay  Rare  Coins). 


212  NGC-certified  large  cent  trio:  iR  1845  N-4.  MS-63  RB.  Medium 
brown  surfaces  display  generous  amounts  of  red,  especially  on  the  re¬ 
verse.  Some  detritus  is  seen  in  Miss  Liberty’s  hair  ☆  1 853  N-25.  MS- 
64  RB.  Medium  tan  with  splashes  of  red  in  the  protected  areas.  Tiny 
flecks  present  under  low  magnification  ☆  1856  N-14.  Italic  5.  MS- 
64  RB.  Subdued  but  unnatural  lustre,  probably  cleaned  or  enhanced 
long  ago.  (Total:  3  pieces) 

1 845  AU-50,  five  points  sharper;  1 853  MS-60;  1 856  AU-50,  sharpness  of  AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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217  1846  N-3.  Small  Date.  MS-63.  Very  attractive  even  pale  olive  with 

lovely  cartwheel  lustre.  Some  rosy  undertones  arc  apparent  on  the 
hard  surfaces.  But  for  some  light  roughness  outside  the  obverse 
denticles,  this  coin  is  flawless  even  under  magnification.  Somewhat 
flatly  struck,  tiny  mint-made  rim  clip  near  5:00.  Late  die  state  with 
five  distinct  rim  cuds  on  the  reverse.  A  very  high  quality  specimen 
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of  the  date  or  variety  which  would  be  difficult  to  surpass  with  an 
example  in  any  grade.  Almost  certainly  within  the  Condition  Cen¬ 
sus  of  67-64-63(3)-62(5).  A  coin  that  needs  to  be  seen  to  be  fully 
appreciated. 

1  his  lot  is  accompanied  by  Naftzger’s  envelope,  two  small  Blaisdell  envelopes,  and 
a  Bob  Grellman  flip. 

From  the  R.E.  “  Ted  'Naftzger,  Jr.  Collection.  Acquired  by  Willard  C. 
Blaisdell  from  Paid  Wittlin  in  1944. 


Prooflike  1846  N-4 


218  1846  N-4.  Small  Date.  MS-63  PL.  Medium  chocolate  brown  with 

some  vestigial  mint  color  on  reflective  surfaces.  Two  small  nicks  near 
star  10,  a  few  other  small  ticks  of  little  consequence.  Essentially  fully 
prooflike,  struck  from  a  freshly  lapped  state  of  both  obverse  and  re¬ 
verse  dies,  lapping  lines  clearly  visible  with  those  on  the  reverse  nearly 
vertical  and  those  on  the  obverse  running  northwest  to  southeast.  A 
cent  that  is  as  interesting  as  it  is  attractive;  a  prize  for  the  specialist. 

Naftzger’s  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

CQR  census:  64(2)-63(2)-62-60(6). 

From  the  R.E.  "Ted"  Naftzger,  Jr.  Collection.  Purchased  from  Willard 
C.  Blaisdell  in  September  1976. 


Well-Heeled  1846  N-5 
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1847  N-l.  Struck  10%  off  center.  F- 1 5  (PCGS).  Attractive  choco¬ 
late  brown.  Struck  markedly  off  center  to  8:00.  Abrasion  beneath 
Liberty  s  eye,  nick  on  N  of  ONE,  attractive  for  the  grade.  A  delight¬ 
ful  circulated  late  date  error. 


F-15. 

From  the  Dr.  Roy  Sturgeon  Collection. 


221  1847  N-7.  MS-63.  Attractive  dark  olive  with  abundant  satiny  lustre. 

A  nice  looking  specimen,  called  a  'gem  greenie”  by  Naftzger.  A  few 
‘spots  are  noted:  on  Liberty’s  neck,  near  star  10,  between  the  last  two 
date  digits,  on  E  in  UNI  LED,  but  no  contact  marks  of  any  conse¬ 
quence.  Obverse  rim  cud  at  star  1.  Choice  in  all  respects  and  tied  for 
second  best  in  a  census  of  64-63(5). 

Naftzger’s  envelope,  a  Bob  Grellman  flip,  and  the  original  Starr  lot  ticket  accom¬ 
pany  this  lot. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Earlier,  from  Henry  C. 
Hines  to  William  Sheldon  to  Floyd  Starr;  Stack’s  sale  of  the  Floyd  Starr 
Collection,  June  1 984,  Lot  507. 


219  1846  N-5.  Small  Date.  MS-63.  Lustrous  chocolate  brown  with  gen¬ 

erous  amounts  of  mint  color  remaining.  Thoroughly  attractive,  tiny 
nick  just  below  jawline,  spots  at  star  1  and  left  of  O  in  ONE,  smaller 
spots  elsewhere.  Satiny  in  appearance.  Late  die  state  with  two  tiny 
obverse  rim  cuds  over  stars  1 0  and  1 1 .  A  Condition  Census  specimen 
in  the  CQ/?'census  of  67-64-62(2)-60(3),  probably  second  among 
known  specimens.  With  a  pedigree  that  includes  Anderson-Dupont, 
Helfenstein,  and  Starr,  savvy  collectors  know  what  kind  of  eye  appeal 
this  piece  possesses. 

Naftzger’s  envelope,  a  Bob  Grellman  flip,  and  the  original  Starr  lot  ticket  accom¬ 
pany  this  lot. 

In  cataloguing  the  Helfenstein  sale,  Walter  Breen  noted  that  this  was  the  discovery 
specimen  (to  him)  of  this  die  state:  “Unlisted;  only  2  seen;  this  the  discovery  piece.” 

From  the  R.E.  “Ted” Naftzger,  Jr.  Collection.  Earlier,  from  Stack’s  sale 
of  the  Anderson-Dupont  Collection  (Charles  Dupont),  September  1954, 
Lot  864;  from  Lester  Merkin’s  sale  of  the  Louis  Helfenstein  Collection,  Au¬ 
gust  1964,  Lot  231;  Stack's  sale  of  the  Floyd  Starr  Collection,  June  1984, 
Lot  478. 


222  1847  N-8.  Rarity-3.  MS-60.  Lightly  reflective  dark  olive  with  some 

traces  of  red  remaining  on  lustrous  surfaces.  Small  patch  of  rough¬ 
ness  near  star  9,  no  marks  of  consequence.  Tied  with  several  others 
for  Condition  Census  honors  in  a  census  of  63(3)-62(7).  Early  die 
state.  A  lovely  specimen  of  the  variety,  date,  or  type. 

Naftzger’s  envelope,  the  NY-NJ  Auctions  lot  envelope,  and  a  Bob  Grellman  flip 
accompany  this  lot. 

From  the  R.E.  “Ted” Naftzger,  Jr.  Collection.  Earlier,  from  the  N.Y.- 
N. J.  Auction  Sales  sale  of  March  1959,  Lot  752,  to  Willard  C.  Blaisdell. 


223  1847  N-20.  Rarity-3.  MS-63.  Lovely  cartwheel  lustre  on  surfaces 

dominated  by  mint  color  and  faded  mint  color  mixed  with  olive.  A 
few  spots  near  star  5,  elsewhere  pleasingly  mottled  in  color,  l  int 
pinprick  nick  to  the  left  of  4  in  date,  dull  nicks  on  cheek.  Tied  w  ith 
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others  as  second  finest  known,  a  well-struck  and  very  attractive  ex¬ 
ample. 

Naltzger's  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Purchased from  MTB  via 
Del  Bland. 

224  Quartette  of  NGC-certified  large  cents,  all  MS-64  BN:  id  1847  N- 
24  ☆  1851  N-16.  Rarity-3  ☆  1854  N-23  ☆  1856  N-19.  Upright  5. 
(Total:  4  pieces) 

1847AU-55:  1851  AU-55;  1854  AU-50,  five  points  sharper;  1856AU-50. 

From  the  Dr.  Roy  Sturgeon  Collection. 


227  1 848  N-7.  MS-62  BN  (PCGS).  Medium  chocolate  brown  with  areas 
of  mint  red  in  protected  areas  of  the  reverse  and  muted  lustre.  Some 
very  light  surface  roughness  in  areas,  mostly  adhering  to  central  de¬ 
vices.  Decent  overall  eye  appeal. 

EF-45,  sharpness  of  AU-50  but  rough  in  areas. 

From  the  Dr.  Roy  Sturgeon  Collection. 

228  1848  N-12.  MS-65  BN  (NGC).  Medium  brown  with  a  hint  of  lus¬ 
tre,  reverse  with  traces  of  red.  Detritus  in  obverse  dentils  at  9:00. 

AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 


225  1847  N-27.  Rarity-4.  MS-65  BN  (NGC).  Medium  brown  with 

traces  of  red  frost  in  the  protected  areas.  A  scattering  of  tiny  marks  is 
noted  on  the  obverse,  and  a  dark  toning  spot  is  seen  at  the  top  of 
Liberty’s  hair  bun. 

AU-55. 

Repunched  1 8  in  date. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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1847  N-38.  MS-63.  Fully  lustrous  with  an  unusual  two  tone  color 
scheme:  dark  olive  with  some  faded  mint  color  on  the  obverse,  nearly 
full  reflective  mint  color  on  the  reverse.  The  obverse  is  as  lovely  as 
Bathsheba,  dark  and  lustrous  with  only  the  most  trifling  marks;  we 
note  one  at  a  point  of  star  1 0.  The  reverse  has  a  few  flyspecks  but  only 
the  one  in  the  denticles  above  the  first  A  in  AMERICA  is  noted  for 
accuracy.  Freshly  lapped  middle  die  state,  which  gives  the  reverse  its 
reflectivity.  In  a  Condition  Census  of  65-64(2)-63(4).  Gorgeous  all 
around. 

Naftzger’s  envelope,  the  original  Starr  lot  ticket,  and  a  Bob  Grellman  flip  accom¬ 
pany  this  lot. 

From  the  R.E.  Ted  Naftzger,  Jr.  Collection.  Earlier,  from  Henry  C. 
Hines  to  William  Sheldon  to  Floyd  Starr;  Stack’s  sale  of  the  Floyd  Starr 
Collection,  June  1984,  Lot  518.  Hines  is  said  to  have  purchased  this  from 
R,  Lot  960,  2/24/40,  ”  which  may  well  reflect  Ira  Reed’s  sale  of  February 
24,  1940,  which  had  1077  lots  according  to  Martin  Gengerke. 


Philadelphia,  Pennsylvania  —  1834-1835.  The  Port  and  Christ  Church 
Steeple  from  the  Delaware.”  (From  Romantic  America) 


229  1848  N-17.  MS-60+.  Lightly  reflective  medium  chocolate  brown 

with  some  red  remaining,  more  on  the  reverse  than  on  the  obverse. 
Minor  discoloration  between  stars  5  and  6,  tiny  nick  just  above  rib¬ 
bon  knot.  Excellent  eye  appeal,  tied  for  finest  known  according  to  the 
accompanying  Bob  Grellman  flip.  The  published  census  is  63(4)- 
62(3).  Excellent  natural  eye  appeal.  Middle  die  state,  once  lapped. 

Naftzger’s  envelope,  what  appears  to  be  part  of  a  Lester  Merkin  typed  envelope, 
and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Earlier  purchased  from 
Bruno  Crossfield  by  Willard  C.  Blaisdell. 


230  1848  N-41.  MS-60+.  Smooth  lustrous  chestnut  brown  with  some 

faded  mint  color  remaining.  Tiny  spots  near  stars  1  and  10,  but  ex¬ 
ceptionally  attractive  and  free  of  distractions.  Tied  with  several  oth¬ 
ers  in  a  census  of  64(2)-63(3)-62(5),  but  certainly  among  the  top 
half  dozen  or  so  of  the  variety  extant.  A  choice  coin. 

Naftzger’s  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Purchased  from  Del 
Bland  on  February  7,  1 973. 


Red  Obverse  1849  N-22 


231  1849  N-22.  MS-65.  Full  lustrous  mint  color  on  the  obverse,  even 

olive-brown  on  the  reverse.  A  few  minor  flyspecks  here  and  there,  the 
most  serious  of  which  are  at  stars  2  and  3.  Reverse  is  nearly  flawless. 
1 849  cents  are  somewhat  tough  to  find  in  choice  Mint  State,  particu¬ 
larly  with  mint  color  like  this.  I  his  specimen  resides  comfortably  in 
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the  Condition  Census  around  third  or  fourth  finest  of  the  variety.  An 
exceptional  specimen  deserving  of  a  home  in  an  advanced  specialist’s 
collection  or  a  high  quality  date  set. 

Naftzger's  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

Instructively,  in  terms  of  the  “EAC”  grading  by  color  discussed  under  a  previous 
lot,  Grellman  calls  this  a  67  obverse  with  a  63  reverse,  thus  65. 

From  the  R.E.  Ted  Naftzger ;  Jr.  Collection.  Earlier ,  from  Stack’s  sale 
of  the  Milton  Holmes  Collection ,  October  I960.  Lot  1638. 


Another  Superlative  1849  Cent 


232  1849  N-22.  MS-65.  Impressively  bright  mint  color  on  the  obverse, 

medium  brown  with  faded  mint  color  on  the  reverse.  Tiny  spots  near 
Liberty’s  jawline  and  star  8,  other  smaller  flyspecks  noted  elsewhere. 
Patch  of  inherent  roughness  near  CE  of  CENT.  Another  beautiful 
1849  cent  with  color  similar  to  the  previous  one,  this  mint  color 
brighter  but  a  bit  faded  in  some  areas  of  the  obverse.  A  rare  treat  and 
another  Condition  Census  specimen. 

Naftzger’s  envelope,  written  in  pencil  by  Denis  Loring,  and  a  Bob  Grellman  flip 
accompany  this  lot. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Earlier,  from  Myles  Z. 
Gerson  to  Denis  Loring  to  Kenneth  Goldman  to  Naftzger. 


233  1850  N-9.  MS-63.  Beautiful  dark  olive  with  blushes  of  rose  and 
traces  of  mint  color  on  the  reverse.  Exceptional  lustre  and  eye  appeal. 
Only  vigorous  searching  will  reveal  any  marks  at  all  on  either  side.  A 
Condition  Census  specimen,  tied  with  two  others  for  second  best  of 
the  variety.  Gorgeous. 

Naftzger’s  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Purchased  from  J.A.  Her¬ 
man  in  December  1987 for  $1,000. 

234  1 850  N-l  9.  MS-65  BN  (NGC).  Lustrous  medium  brown  with  some 
mint  color  adhering  to  central  devices.  A  pretty  cent. 

AU-58. 

From  the  Dr.  Roy  Sturgeon  Collection. 


235  1851  N-l.  Rarity-3.  MS-63.  Marvelous  mint  color  dominates, 

barely  faded  in  areas.  Full  cartwheel  lustre.  Extremely  nice  eye  appeal 
with  only  a  few  flyspecks.  Magnification  reveals  several  pin  scratches 


around  date  and  under  chin,  unfortunate  since  this  coin  is  otherwise 
quite  choice.  Still  a  pretty  Mint  State  coin  deserving  of  a  good  home. 

Naftzger’s  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.E.  “Ted”  Naftzger  Collection.  Purchased  from  Willard  C. 
Blaisdell. 

236  1851  N-3.  51  Over  81.  MS-64  BN  (NGC).  Full  lustrous  cartwheel 

on  mottled  dark  brown,  orange,  and  olive  surfaces  with  traces  of 
mint  color.  A  series  of  tiny  digs  are  noted  atop  Liberty’s  head  near 
stars  8  and  9,  neck  shows  moderate  roughness.  A  very  sharp  example 
of  this  popular  die  variety. 

AU-50,  sharpness  of  AU-55,  obverse  nicks. 

From  the  Dr.  Roy  Sturgeon  Collection. 


237  1851  N-4.  MS-63.  Remarkable  lustre  on  chestnut  brown  surfaces 

with  some  faded  mint  color.  Very  crisp  early  die  state  with  lapping 
lines  bold.  No  marks  of  consequence,  enormous  eye  appeal.  An  inter¬ 
esting  variety  with  drastically  misplaced  date.  This  specimen  is  prob¬ 
ably  second  or  third  best  known  from  this  die  marriage.  Exceptional. 

Naftzger’s  envelope,  the  original  Starr  lot  ticket,  and  a  Bob  Grellman  flip  accom¬ 
pany  this  lot. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Earlier,  from  Tom  Elder’s 
sale  of  December  11,  1914,  Lot  502;  Henry  C.  Hines  to  William  Shel¬ 
don  to  Floyd  Starr;  Stack’s  sale  of  the  Floyd  Starr  Collection,  June  1984, 
Lot  660. 


238 


1851  N-10.  MS-65  RD  (PCGS).  Nearly  full  mint  color  only  lightly 
faded  in  areas,  most  notably  behind  Liberty’s  head.  Some  minor  fly¬ 
specks,  none  especially  large  or  serious  though  we  note  one  below  the 
ribbon  ends.  A  beautiful  example,  ideal  for  a  high  quality  type  set. 

MS-65. 

From  the  Dr.  Roy  Sturgeon  Collection. 


239  1851  N-10.  MS-64  RB  (NGC).  Generous  amounts  of  mint  red  on 

tan  surfaces.  Tiny  obverse  spot  in  the  dentils  at  2:00,  natural  reverse 
planchet  laminations,  as  struck,  at  NE  of  ONE  and  again  at  the  rim 
at  5:00. 

MS-63. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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240  1852  N-l.  MS-60.  Satiny  cartwheel  lustre  on  exceptionally  smooth 

olive-brown  surfaces  with  traces  of  faded  red.  Spot  at  Liberty’s  eye, 
another  on  her  neck,  a  few  positively  unimportant  nicks.  Beautiful 
visual  appeal,  tied  for  third  best  with  three  others.  A  nearly 
unimproveable  example. 

Naftzger’s  envelope,  the  Lester  Merkin  lot  ticket,  and  a  Bob  Grellman  flip  accom¬ 
pany  this  lot. 

From  the  R.E.  “Ted"  Naftzger  Collection.  Earlier  from  Lester  Mer kin’s 
sale  of  October  1966,  Lot  193. 


24l  1852  N-l.  AU-58.  Superb  dark  olive  with  full  lustre.  Tiny  mahogany 

spot  under  Liberty’s  bun,  some  low  spots  on  reverse  inside  wreath.  A 
lovely  Mint  State  cent  with  a  hint  of  cabinet  friction. 

Naftzger’s  envelope,  the  Herman  Halpern  lot  ticket,  and  a  Bob  Grellman  flip  ac¬ 
company  this  lot. 

From  the  R.E.  “Ted’  Naftzger  Collection.  Earlier,  from  Stack's  sale  of 
the  Herman  Halpern  Collection,  March  1988,  Lot  672. 


246 


242  1852  N-3.  MS-66  BN  (NGC).  Full  cartwheel  lustre  with  much  re¬ 

maining  mint  color  around  devices  and  legends.  Medium  brown 
with  some  pale  violet  iridescence.  Abrasion  at  Liberty’s  lips,  lint  mark 
near  star  3.  An  attractive  cent. 

MS-60,  abrasion  at  Liberty’s  lips. 

From  the  Dr.  Roy  Sturgeon  Collection. 


243  1852  N-3.  MS-65  RB  (PCGS).  Satiny,  highly  lustrous  subdued  red 
surfaces.  Reverse  die  rotation  1 50°,  as  often  seen  for  this  variety.  An 
attractive  coin  with  strong  overall  eye  appeal. 

MS-60+. 

From  the  Dr.  Roy  Sturgeon  Collection. 

244  1852  N-3.  MS-65  BN  (NGC).  Medium  brown.  Some  stray  field 
marks  present  on  the  obverse. 

AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1852  N-4.  MS-60.  Attractive  glossy  medium  brown  with  some  mint 
color  remaining  in  protected  areas  of  the  reverse.  Nick  on  Liberty’s 
chin,  a  few  small  nicks  elsewhere,  darker  toning  on  reverse  rim  at 
1:00.  An  appealing  example  with  very  nice  lustre. 

Naftzger’s  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.E.  “Ted" Naftzger  Collection. 


1852  N-6.  MS-60.  Full  cartwheel  lustre  on  light  olive-brown  sur¬ 
faces.  The  obverse  is  especially  choice,  with  only  spots  at  star  3  and 
star  10  worth  nothing.  The  reverse  is  just  as  lustrous  but  shows  a  few 
more  spots  and  contact  marks.  A  very  nice  Mint  State  specimen. 

Naftzger’s  envelope,  the  Halpern  lot  ticket,  and  a  Bob  Grellman  flip  accompany 
this  lot. 

From  the  R.E.  “Ted”  Naftzger  Collection.  Earlier from  Stack’s  sale  of  the 
Herman  Halpern  Collection,  March  1988,  Lot  679. 


1852  N-8.  MS-65  RB  (NGC).  Full  lustrous  cartwheel  on  pale 
salmon  surfaces.  Frosty,  likely  dipped  some  time  ago.  Spot  near  right 
ribbon  end. 

MS-60,  dipped. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1852  N-8.  MS-65.  Reflective  and  lustrous  chestnut  brown  obverse 
with  much  faded  mint  color,  reverse  lull  mint  color  only  a  trifle  mel¬ 
lowed  over  time.  Full  cartwheel  lustre  made  more  impressive  with  a 
thin  coat  of  wax.  Spot  between  stars  1 1  and  12,  a  few  other  flyspecks, 
overall  excellent  visual  appeal.  Accorded  a  place  in  a  Condition  Cen¬ 
sus  of  66(2)-65(5). 

Naftzger s  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.E.  “Ted" Naftzger  Collection. 
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1852  N-8.  MS-64  RD  (PCGS).  Full  cartwheel  lustre  with  bright 
mint  color.  Many  tiny  obverse  flyspecks,  none  individually  serious 
save  a  spot  behind  Liberty’s  ear.  Nick  on  bridge  of  Liberty’s  nose,  ex¬ 
cellent  eye  appeal.  A  high  quality  Mint  State  example,  not  quite  Con¬ 
dition  Census  but  still  very  nice  indeed. 

MS-63. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1852  N-12.  MS-65  BN  (NGC).  Chocolate  brown  with  traces  ol 
mint  red  in  the  protected  areas.  Subdued  lustre  present. 

MS-60+. 

From  the  Dr.  Roy  Sturgeon  Collection. 

1852  N-12.  MS-62  BN  (PCGS).  Full  cartwheel  lustre  on  very  at¬ 
tractive  dark  chocolate  brown  surfaces.  Only  the  most  minor  nicks, 
spot  near  star  7,  trace  of  surface  corrosion  at  TE  in  STATES.  A  lovely 
cent  for  the  assigned  grade,  far  nicer  than  most  in  this  grade  range. 
AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 

1852  N-22.  MS-65  RB  (PCGS).  Nearly  full  mint  color  on  the  ob¬ 
verse,  pleasing  dark  olive-brown  on  the  reverse.  Splendid  cartwheel 
lustre  and  excellent  eye  appeal  for  the  grade.  A  few  minor  obverse  fly- 
specks  are  noted.  A  worthy  addition  to  any  collection. 

MS-60+. 

From  the  Dr.  Roy  Sturgeon  Collection. 

1 852  N-22.  MS-64  RB  (PCGS).  Medium  brown  with  blasts  of  mint  red 
in  the  recessed  areas.  Struck  from  worn,  stressed  dies.  An  attractive  coin. 
AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1 853  N- 1 0.  MS-66  BN  (NGC).  Satiny  brown  with  olive  iridescence. 
A  nice  coin  overall. 


MS-60+. 

From  the  Dr.  Roy  Sturgeon  Collection. 


1853  N-13.  MS-64  RB  (PCGS).  Satiny  brown  and  red  with  nice 
overall  eye  appeal.  A  few  light  marks  are  present,  none  of  them  wor¬ 
thy  of  individual  mention.  Weak  at  STATES,  as  struck. 

MS-60+. 

From  the  Dr.  Roy  Sturgeon  Collection. 


256  1853  N-17.  MS-66  BN  (NGC).  Satiny  chocolate  brown  with  a 
whisper  of  pale  red  on  the  reverse. 

MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 

257  1853  N-17.  MS-64  RB  (PCGS).  Lustrous  brown  surfaces  with 
splashes  of  red.  Obverse  toning  spot  at  uppermost  star,  another  in 
Liberty’s  hair  bun. 

MS-60+. 

From  the  Dr.  Roy  Sturgeon  Collection. 

258  1853  N-25.  MS-66  RB  (NGC).  Nice  lustrous  cartwheel  with  plenti¬ 
ful  mint  color,  medium  brown,  and  unnatural  but  muted  light  blue 
on  high  points.  A  few  flyspecks  but  still  rather  appealing. 

MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 

259  •  1853  N-25.  MS-66  BN  (NGC).  Chocolate  brown  with  traces  of  red 

in  the  recessed  design  areas.  Some  light  marks  and  flecks  are  present, 
but  the  overall  appeal  is  still  quite  strong. 

MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 


Superb  1853  N-28 


260  1853  N-28.  Rarity-4.  MS-65.  Splendid  cartwheel  lustre  on  surfaces 

dominated  by  pleasantly  fading  mint  color.  The  obverse  is  mostly  red 
(90%  according  to  the  accompanying  Grellman  flip),  the  reverse  is 
somewhat  more  mellowed  into  medium  olive-brown  and  beautiful 
faded  mint  color.  A  few  flyspecks  near  Liberty’s  nose,  dull  nick  on 
Liberty’s  neck,  small  natural  planchet  depression  below  date.  An  ex¬ 
tremely  nice  specimen,  one  of  the  two  finest  of  the  variety;  the  Grell¬ 
man  flip  notes  this  specimen  as  CC#1.  Middle  die  state.  Exceptional 
eye  appeal  and  worthy  of  the  finest  large  cent  cabinet. 

Naftzger’s  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.E.  “Fed"  Naftzger  Collection.  Purchased  from  Richard 
Gross  in  February  1 976. 
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Red  1854  N-8 

Tied  tor  Finest  Known 
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Nice  Proof-Only  1856  N-5 


261  1854  N-8.  MS-65.  Full  cartwheel  effect  on  surfaces  rich  with 
barely  faded  mint  color.  Several  minor  spots  on  the  obverse,  reverse 
spots  above  second  T  in  STATES  and  below  E  in  CENT  are  the 
only  ones  worth  noting  on  that  side.  Nick  on  Liberty’s  nose,  no 
others  ot  import.  An  impressive  specimen,  one  of  only  two  MS-65 
coins  in  the  Condition  Census  for  this  variety.  An  ideal  coin  for  a 
high-end  date  set. 

Naftzgers  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.E.  “Ted"  Naftzger  Collection.  Earlier,  from  M.H. 
Bolender’s  sale  of  April  1954,  Lot  595. 

262  1854  N-21.  AU-50  (PCGS).  Medium  brown  with  some  dark  olive. 
Very  faint  surface  corrosion,  nick  over  N  in  ONE. 

EF-40,  five  points  sharper,  light  corrosion. 

From  the  Dr.  Roy  Sturgeon  Collection. 

263  Trio  of  NGC-certified  large  cents,  all  MS-64  BN:  ☆  1855  N-3.  Up¬ 
right  5s  ☆  1856  N-7.  Upright  5  ☆  1857  N-4.  Small  Date.  (Total:  3 
pieces) 

1855  AU-55;  1856AU-55;  1857  AU-55,  sharpness  of  Mint  State. 

From  the  Dr.  Roy  Sturgeon  Collection. 

264  1855  N-4.  Upright  5s.  MS-65  BN  (NGC).  Medium  brown.  Some 
faint  rose  iridescence  on  both  sides. 

AU-58. 

From  the  Dr.  Roy  Sturgeon  Collection. 

265  1855  N-4.  Upright  5s.  MS-64  BN  (PCGS).  Lustrous  brown  with 
traces  of  red  iridescence.  A  few  faint  marks  present  on  Liberty’s  por¬ 
trait,  reverse  mark  above  CE  of  CENT. 

MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 


266  1856  N-4.  Slanting  5.  MS-63.  Nice  rich  lustre  on  barely  faded  mint 

red  surfaces.  Reverse  a  bit  brighter  than  obverse,  some  light  scratches 
at  top  of  obverse  near  coronet  noted  under  magnification.  Tiny  spot 
on  Liberty’s  cheek,  others  at  star  1 0  and  above  N  in  CENT.  A  lovely 
cent  with  excellent  color,  tied  with  another  for  third  finest  known. 

Naftzgers  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.E.  “Ted"  Naftzger  Collection.  Earlier  from  the  collection  of 
Dr.  Kenneth  Sartoris;  purchased from  Denis  Loringin  July  1972. 


(photo  enlarged  to  twice  actual  size) 


267  1856  N-5.  Rarity-5-.  Slanting  5.  Proof-63.  Deeply  reflective  bright 

orange,  a  bit  more  faded  on  the  reverse  to  mottled  deep  orange.  Ex¬ 
cellent  eye  appeal  despite  a  few  obverse  spots,  one  above  Liberty’s  eye, 
others  at  neck,  stars  9  and  10,  rim  below  date.  Microscopic  rim 
bruise  over  UN  of  UNITED  noted  for  accuracy.  Perhaps  dipped  de¬ 
cades  ago,  but  quite  natural  and  very  attractive  in  appearance.  A 
sharply  struck  and  mirrored  beauty,  called  65/63+  by  Grellman. 
While  this  variety  is  not  the  rarest  variety  among  1856  cents,  it  is 
only  available  in  Proof  format.  A  prize  for  the  specialist  and  a  very 
nice  cent  all  around.  Worthy  of  serious  consideration  after  being  off 
the  market  for  over  half  a  century. 

Naftzgers  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.E.  “Ted"  Naftzger  Collection.  Earlier,  from  Hollinbeck- 
Kagin’s  sale  of  April  1948,  Lot  379  ($44). 


268  1856  N-12.  Upright  5.  MS-65  RB  (NGC).  Generous  amounts  of 

mint  red  on  medium  brown  surfaces.  Some  light  marks  present 
on  Liberty’s  chin,  otherwise  a  fairly  “clean”  example  of  the  date 
and  variety. 

MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 


269  1856  N-13.  Slanting  5.  MS-66  BN  (NGC).  Medium  brown  with 

traces  of  red.  A  small  mark  near  the  date  is  one  of  the  few  marks 
present,  and  the  only  one  worthy  of  mention. 

MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 
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2/0  1856  N-14.  Italic  5.  MS-65  RB  (NGC).  Frosty  red  with  some  sub¬ 

dued  toning  in  the  fields.  Absolutely  pleasing  in  all  respects. 

MS-63  RB. 

From  the  Dr.  Roy  Sturgeon  Collection. 

271  1856  N-14.  Slanted  5.  MS-63  RB  (PCGS).  Dominated  by  mint 

color  with  odd  mottling  of  darker  shades.  A  few  minor  flyspecks, 
some  roughness  at  reverse  periphery.  Full  cartwheel  lustre  adds  to  the 
overall  visual  appeal. 

MS-60. 

From  the  Dr.  Roy  Sturgeon  Collection. 


272  1856  N-18.  MS-60+.  Fully  lustrous  medium  brown  with  much 
faded  mint  color.  A  few  obverse  spots,  two  at  star  5,  and  a  nick  at  curl 
above  Liberty’s  shoulder  mentioned  for  accuracy.  A  very  nice  and 
natural  looking  cent,  tied  for  fourth  finest  known. 

Naftzger’s  envelope,  the  original  Starr  lot  ticket,  and  a  Bob  Grellman  flip  accom¬ 
pany  this  lot. 

From  the  R.E.  “Ted”  Naftzger  Collection.  Earlier,  from  Stack’s  sale  of 
the  Floyd  Starr  Collection,  June  1984,  Lot  834. 

273  1857  N-l.  Large  Date.  MS-64  BN  (PCGS).  Attractive  chocolate 
brown  with  glossy  surfaces.  An  altogether  pleasing  specimen  from 
the  final  year  of  large  cent  coinage. 

AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 

274  1857  N-l.  Large  Date.  MS-63  BN  (PCGS).  Lustrous  chocolate 
brown  with  traces  of  mint  color  in  protected  regions.  Very  attractive 
despite  some  tiny  flecks  of  corrosion  on  the  obverse.  Small  dig  at  star 
3.  An  avidly  sought  after  date  which  punctuates  the  large  cent  era. 

AU-55,  slightly  sharper  with  minor  obverse  corrosion. 

From  the  Dr.  Roy  Sturgeon  Collection. 

275  1 857  N-l .  Large  Date.  MS-63  BN  (PCGS).  Pleasant  medium  brown 
with  some  faded  mint  color  on  the  reverse.  Glossy  and  attractive,  spot 
of  corrosion  on  truncation  of  Liberty’s  bust.  A  sharp  example. 

AU-55. 

From  the  Dr.  Roy  Sturgeon  Collection. 


276  1857  N-l.  Large  Date.  MS-63.  Pleasingly  mottled  medium  brown 

with  about  half  the  original  mint  color  remaining.  Fully  lustrous  and 


very  attractive.  Spot  on  E  in  LIBERTY,  a  few  smaller  flyspecks  else¬ 
where.  Nicks  on  Liberty’s  nose  and  chin,  a  few  smaller  contact  marks, 
natural  planchet  chips  inside  bottom  of  wreath.  Splendid  eye  appeal 
and  an  unusual  amount  of  mint  color  for  an  1 857.  Slight  double  pro¬ 
file,  which  the  accompanying  Grellman  flip  notes  “is  crumbling 
common  to  all  EDS  (early  die  state)  examples.”  An  ideal  coin  for  a 
date  set  or  any  sort  of  collection  that  includes  large  cents. 

Naftzgers  envelope  and  a  Bob  Grellman  flip  accompany  this  lot. 

From  the  R.E.  “Ted”  Naftzger  Collection.  Purchased  from  Willard  C. 
Blaisdell’s  date  set  in  September  1 976. 


Proof-Only  1857  N-3  Cent 


(photo  enlarged  to  twice  actual  size) 

277  1857  N-3.  Rarity-5-.  Small  Date.  Proof-66  RD  (NGC).  Deeply  re¬ 

flective  pale  orange,  rose  nuances  on  the  obverse.  A  few  minor  spots, 
between  stars  4  and  5,  above  Liberty’s  rear  curl,  at  left  serif  of  M  of 
AMERICA,  below  E  in  UNITED.  Some  faint  hairlines,  most  easily 
noted  inside  reverse  wreath  around  lettering.  Lovely  eye  appeal. 

Fhe  1857  N-3,  while  by  no  means  common,  is  perhaps  the  most 
readily  acquired  of  the  Proof-only  large  cent  varieties.  The  present 
specimen  would  be  ideal  for  a  Proof  type  set  or  as  the  Proof  “spice” 
for  a  well  formed  circulation  strike  large  cent  cabinet. 

PF-63. 

Please  be  Our  Guest  at  a 
Complimentary  Dinner 

At  this  point  in  the  sale  there  will  be  a  break.  A  complimentary  dinner 
will  be  served  for  registered  bidders.  The  sale  will  resume  with  l  ot  278 
at  6:00  PM. 


67 


OWhRS  AND  MLR  ENA  GALLERIES 


The  Rarities  Sale 


Small  Cents 


Splendid  1856  Flying  Eagle  Cent 

Classic  American  Rarity 


(photo  enlarged  to  twice  actual  size) 

278  1 856  Flying  Eagle.  Snow-9.  Proof-64  (PCGS).  A  splendid  specimen 

with  satiny  (not  particularly  mirrorlike)  surfaces,  sharply  struck,  with 
warm  yellow  gold  color.  One  of  the  nicest  1856  Flying  Eagle  cents  we 
have  seen  in  a  long  time — a  delightful  combination  of  high  technical 
grade  and,  equally  or  more  important,  beautiful  aesthetic  appeal. 

Among  United  States  rarities  there  is  none  so  famous  on  a  “popu¬ 
lar  level  as  the  1856  Flying  Eagle.  Today,  somewhere  around  1,500 
are  believed  to  exist,  from  a  mintage  estimated  at,  say,  2,500.  This 
number  is  small  enough  to  make  it  a  rarity  in  the  context  of  the  de¬ 
mand  for  small  cents,  yet  large  enough  to  make  it  possible  for  just 
about  every  dedicated  enthusiast  to  own  an  example. 

It  is  believed  that  possibly  as  many  as  five,  certainly  at  least  three, 
1856-dated  dies  were  made  in  1856  and  very  early  in  1857.  During 
the  same  time,  particularly  in  early  1857,  examples  were  made  in  cir¬ 
culation  strike  format  (with  lustrous  rather  than  Proof  surfaces)  for 
distribution  to  congressmen,  senators,  newspaper  editors,  and  other 
of  influence.  The  old  “large”  copper  cent,  in  circulation  since  the 
childhood  of  most  readers  (such  pieces  having  first  been  made  in 
1793),  were  about  to  be  replaced  with  a  smaller  coin,  lighter  in 
weight,  and  of  an  entirely  different  design.  It  was  felt  that  some  pub¬ 
lic  relations  efforts  were  required,  and  this  was  done. 

The  withdrawal  of  the  copper  cents  from  circulation,  which  began 
in  1857,  focused  public  attention  upon  these  warm,  friendly,  and  tra¬ 
ditional  coins  that  had  played  parts  in  the  lives  of  almost  everyone.  A 
great  effort  was  made  to  collect  pieces  from  pocket  change  and  com¬ 
merce,  to  see  how  many  different  dates  could  be  obtained.  Although 
it  is  beyond  the  scope  of  the  present  discussion,  we  mention  briefly 
that  it  was,  in  general,  possible  to  acquire  most  dates  back  to  about 
1816,  possibly  with  the  scarce  1823  being  an  exception.  Beyond  that, 
well  worn  pieces  dated  back  to  1793  were  still  able  to  be  found  (this 
per  M.W.  Dickeson’s  American  Numismatical  Manual,  1859),  but 
certainly  they  would  have  been  rare. 

Before  long,  collectors  learned  of  the  scarce  1856-dated  Flying 
Eagle  cents  that  had  been  made  for  congressmen  and  others,  and  de¬ 
sired  to  acquire  specimens.  Beginning  at  least  by  spring  1859,  Mint 
Director  James  Ross  Snowden  set  about  having  such  pieces  restruck, 
where  they  became  a  stock  in  trade  for  Mint  officials  and  others  to 
exchange  with  collectors  and  favored  dealers.  Quite  possibly  the  bet¬ 
ter  part  of  2,000  restrikes  were  made,  all  with  Proof  surfaces. 

Some  notes  concerning  the  1 856  Flying  Eagle  cent  are  given  below, 
these  adapted  from  the  writer’s  book  on  the  subject,  A  Buyer’s  and 
Enthusiast’s  Guide  to  Flying  Eagle  and  Indian  Cents,  1 996,  available 
from  our  Publications  Department  also,  refers  to  the  excellent  studies 
on  the  subject  by  Richard  Snow.  Beyond  that,  Walter  Breen’s  Complete 
Encyclopedia  of  U.S.  and  Colonial  Coins  gives  much  data. 

I  he  1  856  Flying  Eagle  cent  is  an  exciting,  impressive,  and  very  ro¬ 


mantic  coin,  one  for  which  much  can  be  said.  Of  the  surviving 
pieces,  probably  not  more  than  one  in  five  can  match  the  combina¬ 
tion  of  grade  and  quality  of  the  piece  offered  here.  As  such,  it  is  wor¬ 
thy  of  special  notice. 

Notes  on  the  1856  Flying  Eagle  Cent 

Collecting  commentary:  Quite  possibly  the  1856  Flying  Eagle  cent  is  the  single 
most  famous  1 9th-century  American  coin  rarity  in  a  popular  and  somewhat  attain¬ 
able  sense  (the  storied  1804  dollar  is  virtually  unobtainable,  and  fewer  than  a  dozen 
exist  outside  of  museums).  Most  1856  circulation  strikes  in  existence  today  are  in 
higher  circulated  grades  from  VF  to  AU.  Mint  State  coins  typically  have  dull  yellow- 
brown  surfaces.  Flashy,  lustrous,  blazing  Mint  State  gems  are  virtually  unknown. 

Coins  restruck  for  collectors  were  made  with  prooflike  (usually)  or  Proof  surfaces. 
Whether  prooflike  pieces  should  be  called  Mint  State  or  whether  they  should  be  des¬ 
ignated  Proof  is  a  matter  of  opinion. 

Mintage:  Mintage  of  original  circulation  strikes  estimated  at  about  1,000  coins 
struck  to  inform  congressmen,  newspaper  editors,  and  others  of  the  design.  Accord¬ 
ing  to  documents  in  the  National  Archives  viewed  by  Walter  Breen,  distribution  in¬ 
cluded  the  following  (Walter  Breen,  Encyclopedia  of  Proof  Coins,  p.  245): 

264  pieces  or  more  to  congressmen. 

200  to  Representative  S.D.  Campbell. 

102  to  Secretary  of  the  Treasury  James  Guthrie. 

62  to  senators. 

4  to  President  Franklin  Pierce. 

2  to  the  Mint  Cabinet. 

In  addition  to  the  above  634  coins,  additional  pieces  were  given  to  dignitaries,  the 
Mint  staff,  interested  numismatists,  and  others.  Walter  Breen  posits  that  an  addi¬ 
tional  “several  hundred  were  held  in  stock  in  the  Mint  for  later  distribution  to  coin 
collectors,  or  to  trade  them  for  Washington  medals  for  the  Mint  Cabinet.”  If  one  as¬ 
sumes  that  several  hundred  equates  to  at  least  300,  these  figures  add  up  to  the  best 
part  of  1,000  originals,  if  not  even  more — a  figure  more  generous  than  usually 
given,  but  probably  reasonable.  In  fact,  in  view  of  the  quantity  of  worn  specimens  in 
existence  today — quite  possibly  400  to  800  pieces  (including  some  restrikes  that 
were  spent) — a  case  could  be  made  for  the  original  mintage  quantity  to  have  been 
considerably  more  than  1 ,000.  However,  the  Breen  time  line  is  wrong,  for  trading  for 
Washington  pieces  did  not  start  until  spring  1859. 

Modern  market  activity:  In  one  year  studied,  1995  a  total  of  15  specimens  of  the 
1856  Flying  Eagle  cent  appeared  in  leading  auction  sales.  In  1994  the  figure  was  12, 
in  1993  it  was  19,  and  in  1992  it  was  15.  Some  of  these  listings  represent  repeat  of¬ 
ferings  of  the  same  specimen  (source:  Auction  Prices  Realized,  various  annual  edi¬ 
tions,  Krause  Publications). 

When  you  consider  that  most  of  the  dealer  specialists  in  Flying  Eagle  and  Indian 
cents  do  not  conduct  auctions  at  all,  and  that  these  figures  do  not  represent  specimens 
traded  in  the  off-auction  market,  it  seems  evident  that  an  estimate  of  30  to  60  1 856 
Flying  Eagle  cents  bought  and  sold  each  year  may  be  reasonable.  Here  at  Bowers  and 
Merena  Galleries  we  handle  two  or  three  at  private  sale  for  each  one  we  offer  at  auction. 

Harper's  Weekly  reviews  the  1856  cent:  In  its  issue  of  February  7,  1857,  the  news¬ 
paper  inserted  an  illustration  of  an  1856  Flying  Eagle  cent  and  furnished  this  com¬ 
mentary,  in  part: 

“You  see  for  yourselves  the  patriotic  design — the  wreath  entwined  with  the  vine 
and  Indian  corn  on  the  one  side,  and  that  everlasting  American  eagle,  ‘spreading  its 
wings  and  soaring  aloft,  on  the  other.  The  bird,  by-the-by,  has  rather  an  anserine 
than  an  aquiline  look,  and  is  said  to  be  the  same  as  once  was  set  loose  upon  golden 
wings  in  a  previous  issue  of  half  eagles,  but  having  been  again  caged,  in  consequence 
of  its  barn  yard  fowl  appearance,  is  now  to  be  turned  adrift  for  a  humbler  flight. ...” 

The  account  went  on  to  suggest  that  the  old  phrase,  “Not  worth  a  red  cent,”  would 
be  of  no  use  now  that  copper  cents  were  to  be  replaced,  “for  the  new  cent  is  not  red, 
being  of  a  gray,  silvery  aspect.” 

Another  contemporary  account  of  the  new  1856  cent:  The  Buffalo  Commercial 
Advertiser,  January  8,  1857,  printed  this:  “The  New  Cent:  The  editor  of  the  Provi¬ 
dence,  R.I.  Journal  has  been  permitted  to  see  one  of  the  new  cents  just  struck  off  at 
the  Mint.  He  describes  it  as  a  little  larger  than  a  dime,  and  nearly  twice  as  thick.  On 
one  side  is  a  flying  eagle,  with  the  inscription  ‘United  States  of  America,  1856,’  I 
around  the  circle:  On  the  other  is  ‘One  Cent’  within  a  wreath.  It  is  altogether  the 
handsomest  coin  of  so  low  a  denomination  that  we  have  ever  seen.” 

Market  values  in  1859:  In  December  1859,  Edward  D.  Cog  an,  who  incorrectly 
called  himself  the  “father  of  the  coin  trade  in  America,”  offered  for  sale  three  variet¬ 
ies  of  the  Proof  1856  Flying  Eagle  cent: 

Copper:  $4. 

Nickel:  $1. 

Copper-nickel  (the  usual  issue):  $2. 

I  he  price  of  $2  for  the  standard  copper-nickel  issue  seems  to  indicate  that  these 
were  delicacies  at  the  time,  and  no  doubt  such  a  value— equal  to  more  than  a  day  s 
pay  for  certain  laborers — prompted  the  Mint  to  continue  making  them  as  a  stock 
item  for  sale  and  trade.  In  fact,  as  the  foregoing  were  all  Proofs  and  not  business 
strikes,  it  is  likely  that  they  were  made  after  1856  and  already  represented  restrikes. 
Among  early  listings  the  term  “nickel,"  as  opposed  to  “copper- nickel,”  was  used  with 
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abandon  and  usually  simply  referred  to  a  regular  copper-nickel  striking  that  had  a 
particularly  white  or  pale  surface  (QDB  personal  observation  of  pieces  in  old-time 
collections,  nearly  all  of  which,  upon  weighing,  are  found  to  be  about  72  grains  and 
to  be  the  same  as  ordinary  copper-nickel  coins). 

Copper-nickel  alloy:  By  July  11,  1856,  Mint  Director  James  Ross  Snowden  had 
determined  that  an  alloy  of  88  parts  copper  and  12  parts  nickel  would  “seem  to  pos¬ 
sess  all  the  desirable  characteristics  for  a  one-cent  piece.”  As  small-diameter  1856 
Flying  Eagle  cent  dies  apparently  had  not  been  made  yet,  “to  prevent  expense  and 
delay  we  have  used  the  half-cent  dies  (to  strike  pattern  impressions  of  the  new  alloy) 
(Ex.  Doc.  No.  124,  34th  Congress,  1st  Session,  House  of  Representatives). 

On  July  18,  1856,  James  C.  Booth  of  the  Mint  staff  wrote  enthusiastically  con¬ 
cerning  the  advantages  of  the  new  copper-nickel  alloy,  noting,  in  part  (Ex.  Doc.  No. 
128,  34th  Congress,  1st  Session,  House  of  Representatives): 

1.  It  is  made  of  metals  which  have  as  definite  a  value  as  the  usual  articles  of  com¬ 
merce,  and  the  supply  of  which  is  unlimited.  They  are  copper  and  nickel.”  (Strange 
comment,  this,  for  the  then-standard  copper  “large”  cent  fit  the  same  definition,  ex¬ 
cept  for  the  nickel  content.) 

2.  It  is  sufficiently  soft  metal  to  receive  a  bold  impression  in  coinage.”  (However, 
almost  immediately  after  copper-nickel  was  adopted,  in  1 857,  the  Mint  experienced 
extreme  difficulties  with  the  hardness  of  the  alloy.) 

3.  It  has  [sic]  a  distinctive  color,  and  cannot  be  confounded  with  the  metals  or  al¬ 
loys  used  or  proposed  for  coinage.” 

4.  “It  will  abrade  by  wear  less  than  copper,  gold,  or  silver,  or  even  than  the  pro¬ 
posed  bronze  alloy.  (Interesting  and  little-known  reference  to  bronze  alloy  being 
considered  at  that  time;  in  1 863  when  it  was  re-considered,  it  was  viewed  as  a  new 
idea  at  the  Mint.) 

5.  “It  will  change  color,  by  darkening  to  a  slight  extent,  but  less  than  the  bronzed 
[r/c]  cent,  and  much  less  than  copper.  It  will  alter  less  than  the  ordinary  silver  coin 
used  on  the  continent  of  Europe.” 

6.  “It  is  made  up  of  copper  and  nickel  in  such  proportions  that  a  cent  piece  may  be 
made  of  about  70  grains  weight,  and  yet  the  seignorage  on  their  manufacture  and 
issue  will  not  be  exorbitant,  much  less,  in  fact,  than  the  bronze  cent  proposed.  The 
seignorage  will  be  ample  to  recall  the  old  Spanish  coin  from  circulation.”  [Another 
reference  to  the  bronze  cent;  patterns  were  struck  in  various  alloys  of  copper  in  1854 
and  1855.  The  reference  to  Spanish  silver  coins  relates  to  worn,  underweight  Span¬ 
ish  coins,  then  legal  tender  in  the  U.S.,  being  exchanged  for  the  new  cents;  there  was 
enough  seignorage  or  profit  in  the  cent  to  overcome  shortages  in  silver  coin  weight.] 

7.  “The  peculiar  tone  of  color  will  render  it  difficult  of  close  imitation....”  (Booth 
went  on  to  describe  other  qualities  that  would  be  deterrents  to  counterfeiting.) 


Lovely  AU  1856  Flying  Eagle  Cent 


(photo  enlarged  to  twice  actual  size) 

1856  Flying  Eagle.  Snow-3.  AU-55  (PCGS).  Sharply  struck.  Small 
depression  at  F  (OF)  on  the  obverse.  Medium  golden  surfaces.  Most 
probably  one  of  the  original  pieces  made  for  distribution  to  acquaint 
persons  of  influence  with  the  design,  and  then  later  casually  spent,  only 
to  be  retrieved  from  circulation  by  an  eagle-eyed  numismatist!  What¬ 
ever  the  story,  the  result  is  a  piece  which  is  very  nice  to  behold  today. 
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A  Third  1856  Flying  Eagle  Cent 
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1856  Flying  Eagle.  Snow-9.  VG-8.  A  final  specimen  of  this  famous 
issue.  A  piece  that  saw  extensive  service  in  circulation,  and  probably 
was  not  discovered  until,  say,  the  1 870s.  The  coin  has  a  warm  golden 
brown  surface,  has  good  detail  for  the  VG  grade,  exhibits  a  few  marks 
here  and  there,  and  has  a  small  rim  bump  above  TA  (STATES).  The 
reverse,  if  graded  separately,  would  easily  merit  F-12  or  F-15.  Some 
rim  marks  are  noted.  A  “nice”  example  of  this  rarity,  highly  affordable 
in  the  context  of  this  famous  issue. 


Flying  Eagle  and  Indian  Cent  Date  Set 

Complete,  1856-1909-S 

Complete  date  set  of  Flying  Eagle  and  Indian  cents,  1856-1909-S, 
all  cleaned  to  an  unnatural  brilliance.  Average  grade  EF  to  AU.  High¬ 
lights  include:  1856  Flying  Eagle.  AU-50.  Perhaps  the  most  desir¬ 
able  of  all  U.S.  small  cent  rarities  ☆  1877  AU-50  ☆  1909-S  EF-45. 
No  overdates  or  other  major  varieties  included.  Perhaps  this  set  will 
naturally  retone  with  time.  Should  be  seen  before  bidding.  (Total:  59 
pieces) 

Gem  1857  Flying  Eagle  Cent 


1857  Flying  Eagle  MS-65  (PCGS).  Gem  specimen  with  bluish 
fields  accented  by  splashes  of  gold.  Some  lightness  of  strike  near  the 
fore  edge  of  the  closest  wing.  Satiny  surfaces.  The  reverse  is  excep¬ 
tionally  well  detailed  and  shows  leaf  veins  and  other  minutiae. 

The  Flying  Eagle  cent  was  first  released  to  the  public  on  May  25,  1 857,  and  was  so 
popular  that  long  lines  were  formed  at  the  Mint  by  people  who  desired  to  exchange 
old  coins  for  the  new.  Within  a  year  or  two  the  old  copper  “large”  cents  had  virtually 
disappeared  from  circulation,  and  Flying  Eagle  cents  became  the  standard. 


1857  Flying  Eagle  MS-64  (PCGS).  Satiny  lustre.  Slightly  above  av¬ 
erage  strike.  A  coin  with  a  nice  “personality” — golden  surfaces  with 
just  a  hint  of  toning.  All  in  all  a  very  pleasing  example  of  the  first  cir¬ 
culating  year  of  the  new  design. 
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Set  of  Flying  Eagle  and  Indian  Cents 

1857  to  1909-S 

284  Set  of  Flying  Eagle  and  Indian  cents  1857  to  1909-S  grades  ranging 
front  F-12  to  MS-66  RD.  Complete  date  and  mintmark  set  for  the 
year  range  indicated,  including  two  varieties  of  1858  cents  and  three 
varieties  of  1864  cents  plus  the  mintmarks.  Highlights  are:  1868  EF- 
40  ☆  1869  EF-45  "fr  1870  Net  EF-40;  sharpness  of  AU-50,  cleaned 
☆  1871  MS-64  BN  ☆  1872  Net  EF-40;  sharpness  of  AU-55, 
whizzed  ☆  1873  Open  3.  AU-55  ☆  1877  VF-30  ☆  1878  AU-50  ☆ 
1886  Type  II.  MS-60  ☆  1896  MS-66  RD  ☆  1909-S  Indian  AU-58. 
A  few  of  the  pieces  have  minor  problems,  in-person  inspection  is  rec¬ 
ommended.  (Total:  59  pieces) 


Key  1858/7  Flying  Eagle  Cent 


285  1858/7  MS-62  (ANACS).  A  sharply  struck  example  of  the  overdate, 

but  from  a  slightly  later  state  of  the  dies,  identifiable  by  having  a 
raised  die  chip  in  the  field  far  above  the  central  two  figures  of  the 
date  and  below  the  eagle;  less  so  by  the  overdate  feature  itself. 
Mottled  light  brown  toning  over  golden  surfaces. 


Splendid  1858  Small  Letters  Cent 


286  1858  Small  Letters.  MS-65  (PCGS).  A  splendid  specimen,  well 

struck,  and  with  light  golden  lustrous  surfaces,  a  piece  with  a  lot  of 
“life”  to  it.  The  obverse  is  of  the  Small  Letters  style,  a  distinctive  font 
not  used  elsewhere  in  the  Flying  Eagle  series.  A  few  minor  flecks  here 
and  there  no  doubt  were  taken  into  consideration  when  the  coin  was 
graded,  but  overall  it  stands  very  nicely  as  an  excellently  representa¬ 
tive  MS-65  piece.  Somewhat  scarce  in  this  high  grade. 


Desirable  1859  Proof  Cent 


287  1859  Proof-64  (PCGS).  Brilliant  Proof  with  some  areas  of  light 

brown  toning  in  the  left  obverse  field,  and  some  cloudy  areas  on  the 
reverse.  Golden  surfaces  overall.  A  rather  average  specimen  at  the 
Proof-64  level.  Desirable  as  the  only  date  of  Indian  cent  with  the  lau¬ 
rel  (or  olive)  wreath  on  the  reverse. 
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Key  1861  Copper-Nickel  Cent 

Choice  Proof 


288  1861  Proof-64  (NGC).  A  choice  Proof  example,  light  golden  sur¬ 

faces  with  a  few  flecks  here  and  there  as  normal.  A  scratch  in  the  field 
above  the  forehead  of  Miss  Liberty  no  doubt  keeps  this  from  a  higher 
grade.  Still,  it  has  a  very  nice  visual  aspect. 

Circulation  strikes  of  the  1 861  copper-nickel  cent  register  the  lowest  mintage  of  the 
type,  thus  placing  extra  demand  on  Proofs  such  as  this.  Proofs  themselves  being  rare. 


289  1861  MS-65  (PCGS).  Medium  golden  surfaces.  Lustrous,  well 

struck,  and  quite  attractive.  Of  significance  as  the  lowest  mintage 
date  among  copper-nickel  Indian  cents  1859-1864.  Always  in  de¬ 
mand,  and  not  often  seen  this  nice. 


Truly  Notable  1864-L  Cent 


290  1864-L  On  Ribbon.  MS-65  RD  (PCGS).  A  truly  notable  specimen 

with  virtually  full  fiery  mint  red,  flecks  are  at  a  minimum  on  the 
obverse  with  the  reverse  being  about  the  same  except  for  more 
gradual  toning  and — it  must  be  mentioned — a  piece  of  green  verdi¬ 
gris  at  the  left  ribbon.  Except  for  the  last  mentioned  item,  this  is  one 
of  the  nicest  1864-L  cents  we  have  seen  in  any  grade. 


Beautiful  Gem  Proof  1868  Cent 

Full  Red  Surface 


(photo  enlarged  to  twice  actual  size ) 

291  1868  Proof-65  RD  (PCGS).  Brilliant  and  beautiful,  among  the  nic¬ 

est  we  have  ever  seen  in  our  long  experience.  A  superb  coin  that  will 
answer  the  call  for  a  truly  high  quality  gem.  Moreover,  the  piece  is  in 
an  “old”  PCGS  holder,  and  we  wouldn’t  be  surprised  if  it  would 
grade  higher  now. 

PCGS  Population:  8;  2  higher  (Proof-66  RD  finest). 
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292  1868  MS-64  RD.  Bright  orange  surfaces.  Nicely  struck.  Some  slight 

iridescent  toning  above  the  date.  A  very  handsome  example  of  this 
year,  typically  seen  in  lower  grades,  and  very  desirable  as  offered  now. 


293  1869  Proof-64  RD  (PCGS).  Mostly  brilliant  with  some  brown  ton¬ 

ing  on  the  cheek  and  in  the  left  obverse  field.  A  few  flecks  here  and 
there.  Sharply  struck.  Scarce  both  as  a  date  and  in  Proof  format. 


Impressive  1877  Cent  Rarity 


294  1872  Proof-65  RB  (PCGS).  A  nice  blending  of  the  colors  indicated, 

yielding  a  piece  which  has  visual  appeal  significantly  higher  than 
typically  encountered.  The  1872  is  one  of  the  prime  dates  in  the  In¬ 
dian  series,  and  the  appeal  of  this  is  therefore  increased  because  of  its 
overall  rarity.  All  told  a  splendid  specimen  of  this  key  date,  one  which 
should  command  an  enthusiastic  bid. 


(photo  enlarged  to  twice  actual  size) 

297  1877  Proof-64  RD  (PCGS).  A  very  beautiful,  very  impressive  cent, 

one  which  is  fully  worth  the  standard  price  for  the  grade  indicated. 
The  surfaces  are  bright  and  brilliant  with  a  few  seemingly  inevitable 
flecks  no  doubt  keeping  this  from,  say,  Proof  66. 


298  1879  Proof-65  RD  (PCGS).  Actually,  we  might  be  tempted  to  call 

this  red  and  brown,  although  it  is  more  red  than  anything  else.  A  de¬ 
tailed  description  follows:  lightly  golden  toned  surfaces  at  the  center, 
changing  to  iridescent  blue  around  the  obverse.  Some  splashes  of  gold 
around  the  reverse  rim.  A  very  nice  piece  in  an  "early”  PCGS  holder. 
We  wonder  il  it  might  grade  higher  now? 


295  1875  Proof-64  RD  (NGC).  Primarily  orange- red  with  some  splashes 

of  orange.  Sharply  struck.  Fairly  scarce  at  this  Proof  level. 


Brilliant  Proof  1877  Cent 

Key  to  the  Series 


(photo  enlarged  to  twice  actual  size) 


296  1877  Proof-64  RD  (PCGS).  Brilliant  orange  surfaces  with  some 

splashes  of  magenta.  Nicely  struck,  as  typical  for  Proofs,  and  quite 
attractive  overall.  A  few  flecks  here  and  there  are  seemingly  inevitable 
and  are  mostly  microscopic.  All  told  a  very  pleasing  example  of  this, 
the  key  date  among  Philadelphia  Mint  Indian  cents.  The  1877  is  the 
rarest  date  in  the  regular  Indian  cent  series,  and  even  well  worn  ex¬ 
amples  command  a  sharp  premium,  thus  placing  strong  market  pres¬ 
sure  on  the  relatively  few  remaining  Proofs. 


299  1886  Type  II.  MS-65  RB  (PCGS).  A  lovely  specimen,  a  “high  end” 

piece  that  displays  enough  “red”  that  it  would  probably  be  called  MS- 
65  RD  by  some  (check  it  out  yourself!) .  Original  mint  red  (actually 
orange)  just  beginning  to  tone  evenly  to  natural  brown.  A  delightful 
example. 

Blazing  Gem  1888  Cent 


300  1888  MS-66  RD  (PCGS).  A  blazing  gem  specimen  which,  save  for  a 

whisper  of  subtle  toning,  is  about  as  nice  as  it  was  on  the  day  it  was 
struck  well  over  a  century  ago. 

PCGS  Population:  11;  1  finer  (MS-67  finest). 


301  1892  MS-65  RD.  Brilliant,  frosty,  beautiful,  about  as  nice  as  you 

could  expect  to  find! 
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302  1902  Proof-65  RD.  Pale  orange.  Just  beginning  to  tone.  A  few  flecks 

here  and  there.  The  reverse  is  somewhat  iridescent.  A  nice  example  of 
this  fairly  short  mintage  Proof  issue. 


307  1910  Matte  Proof-65  RD  (PCGS).  Brilliant  orange  surfaces  on  ob¬ 

verse  with  a  few  minute  flecks.  Reverse  a  nice  mixture  of  rich  orange 
tending  toward  brown.  Quite  pleasing  to  the  eye. 


303  1905  Proof-66  RB  (ICG).  Primarily  brown  with  some  splashes  of 

yellow  and  iridescent  blue.  Fairly  difficult  to  find  at  this  grade  level — 
the  same  can  be  said  for  other  Indian  Proofs  of  this  decade.  In  gen¬ 
eral,  Indian  Proofs  of  the  1880s,  which  have  higher  mintages  for  the 
most  part,  are  more  available  than  those  of  the  present  decade.  In  ad¬ 
dition,  the  William  Pukall  hoard  of  Proof  Indian  cents,  which  we 
were  involved  in  about  40  years  ago,  had  many  pieces  from  the  1880s 
and  very  few  from  the  early  20th  century. 


304  1906  Proof-66  RD  (PCGS).  Orange  surfaces  just  beginning  to  tone. 
A  pristine  specimen  which  is  very  pleasing  to  the  eye  and  which  in 
this  preservation  can  be  called  rare.  Although  this  coin  is  not  particu¬ 
larly  valuable — it  barely  gets  past  the  $1,000  mark  in  theory — one 
would  be  hard  pressed  to  Find  more  than  two  or  three  equivalent 
pieces  coming  on  the  market  during  any  given  year 

Lincoln  Cent  Collection  1909-1934 

305  Collection  of  Lincoln  Cents  1909-1934,  containing  one  of  each  ba¬ 
sic  date  and  mint  (no  1922  plain).  The  grades  vary  from  EF  upward, 
some  are  cleaned,  but  most  are  pleasant  and  attractive  and  are  in  vari¬ 
ous  levels  of  Mint  State.  The  key  1909-S  VDB  is  AU-55,  the  1 9 14- 
D  is  an  impressive  MS-63  BN,  the  1921-S  is  MS-64  BN,  the  elusive 
1924-D  is  MS-63  BN,  and  the  1926-S  is  MS-60  BN,  and  the  low- 
mintage  1931-S  is  MS-64  RB.  The  set  merits  careful  inspection  by 
the  intending  bidder  who  will  be  surprised  and  delighted  with  the 
appearance  of  the  majority  of  the  pieces.  The  last  coin  in  the  set  is 
1934  Philadelphia.  Apparently,  this  holding  was  gathered  many  years 
ago.  (Total:  70  pieces.) 

Popular  Gem  1909-S  V.D.B.  Cent 


306  1909-S  V.D.B.  MS-65  RD  (ICG).  Red  with  some  natural  light  ton¬ 

ing  to  brown,  but  still  primarily  red  as  designated.  Nicely  struck  and 
very  pleasing  to  the  eye.  A  gem  specimen  of  the  popular  rarity  among 
Lincoln  cents — not  the  rarest  coin  in  MS-65  grade,  but  certainly  the 
best  known.  Moreover,  worn  pieces  are  sufficiently  rare  that  when¬ 
ever  a  gem  comes  on  the  market  such  as  this,  additional  focus  and 
demand  are  placed  upon  it. 


308  1911  Matte  Proof-66  BN  (ANACS).  Satiny  deep  brown  surfaces 

with  hints  of  iridescent  blue. 


309  1912  Matte  Proof-65  (SEGS).  Brown-orange  surfaces,  on  the  ob¬ 

verse,  mainly  pale  brown  on  the  reverse. 


310  1913  Matte  Proof-65  RD  (NGC).  Bright  surfaces,  orange  with 
some  flecks  and  with  delicate  iridescent  toning,  especially  on  the  ob¬ 
verse. 

311  1913  Matte  Proof-65  RB  (PCGS).  Splashes  of  rainbow  iridescent 
toning  on  obverse  and  reverse. 


312  1914-D  MS-63  RB.  Rich  lustrous  surfaces,  primarily  red,  but  with 
some  natural  brown  toning  and  a  few  small  flecks.  All  told,  a  superior 
specimen  of  this  highly  prized  date,  one  that  is  head  and  shoulders 
above  what  one  might  normally  expect  at  this  grade  and  color  desig¬ 
nation.  Worthy  of  a  second  or  even  third  glance,  followed  by  an  en¬ 
thusiastic  bid! 

313  1915  Proof-66  RB  (PCGS).  Rich  brown  surfaces  with  some  sugges¬ 
tion  of  red. 


314 


1915  Matte  Proof-66  RB  (NGC).  Mainly  iridescent  blue  toning 
over  brown  fields  with  some  hints  of  red.  This  in  general  is  what  an 
undipped,  uncleaned  Matte  Proof  cent  from  this  era  looks  like.  When 
the  Mint  distributed  them  they  were  put  in  thin  tissue  paper,  which  if 
kept  with  the  coins  for  a  number  of  years,  imparted  an  iridescent  blue 
and  brown  color. 

From  our  sale  of  the  Walter  H.  Childs  Collection,  August  1999,  Lot 
140.  Purchased  directly  from  the  mint  by  C.F.  Childs. 
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Mint  State  Roll  Set  of  Lincoln  Cents 

1934-1960-D 

315  An  impressive  gathering  of  bank-wrapped  Mint  State  rolls  of  Lin¬ 
coln  cents,  50  coins  per  roll,  1934  through  1960-D,  including  the 
1960  Philadelphia  Small  Date  and  1960-D  Small  Date,  otherwise 
one  of  each  date  and  mint  (no  double  dies,  etc.)  Years  ago  such 
hoards  were  seen  now  and  then  and  formed  a  good  basis  for  dealer 
stocks.  Ioday,  such  rolls  have  became  widely  scattered,  and  those  of 
the  1930s  in  particular  are  not  easy  to  find.  Moreover,  cherrypicking 
through  rolls  such  as  this  is  apt  to  yield  individual  pieces  that  are 
worth  a  lot  of  money,  particularly  if  grades  above  MS-65  can  be 
found.  I  his  is  a  splendid  untapped  “find”  that  will  no  doubt  have 
wide  appeal  among  intending  bidders.  (Total:  77  rolls) 

The  typical  roll  consists  of  coins  that  are  fully  red  or  in  a  few  occasions  almost  so, 
the  type  of  quality  one  would  find  in  an  old  time  holding. 

316  1943-D  MS-68  (PCGS).  One  does  not  normally  think  of  a  1943-D 
Lincoln  cent  as  being  rare,  and  perhaps  this  one  is  not,  but  certainly 
at  the  MS-68  level  it  is  elusive  percentage  wise  in  comparison  to  other 
existing  1943-D  cents.  Might  we  suggest  that  perhaps  only  one  out 
of  a  thousand  surviving  1943-D  cents  is  this  nice? 

Two-Cent  Pieces 


317  1864  Large  Motto.  MS-65  RD  (NGC).  Bright  mint  orange  just  be¬ 

ginning  to  naturally  tone  to  brown.  A  very  high-grade  example  of  the 
first  year  of  this  short-lived  denomination. 


Memorable  Gem  1865  Two-Cent  Piece 


(photo  enlarged  to  twice  actual  size) 


318  1865  MS-67  RD  (PCGS).  A  coin  of  memorable  quality,  bright  yel¬ 

low-orange  (the  term  “red”  is  a  misnomer  in  grading  terminology) 
and  lustrous.  Sharply  struck.  A  superb  example  of  a  date  that  is  very 
plentiful  in  lower  grades,  but  which  is  hardly  ever  seen  at  this  level. 
The  connoisseur  may  wish  to  bid  liberally. 

PCGS  Population:  2;  1  finer  (MS-68). 


Superb  Gem  Proof  1871  Two-Cent  Piece 


MfouLuTTi; 


(photo  enlarged  to  twice  actual  size) 

319  1871  Proof-67  RD  (PCGS).  Beautiful  orange-yellow  surfaces  that 

seriously  challenge  perfection,  one  of  the  nicest  Proofs  of  this  date  we 
.  have  ever  laid  our  eyes  upon.  In  our  opinion,  high  level  Proof  two- 
cent  pieces  with  excellent  eye  appeal  zee  rarities  even  in  Proof-64  or  65 
grade,  never  mind  Proof-67.  A  splendid  piece  in  an  “old”  PCGS 
holder  that,  with  present  day  grading  interpretations,  could  merit  an 
even  higher  number!  Who  knows? 

PCGS  Population:  2;  none  finer. 


320  1872  Proof-65  RB  (NGC).  Mostly  pale  orange,  with  some  areas  of 

light  toning.  Important  and  scarce  as  a  Proof,  but  also  as  a  date,  as 
high-grade  circulation  strikes  of  1872  are  seldom  seen.  A  key  issue  to 
the  series. 


Splendid  1873  Rarity 

Close  3  in  Date 


321  1873  Close  3.  Proof-66  RB  (PCGS).  A  splendid  specimen  which  is 

definitely  “high  end”  among  the  red  and  brown  pieces  we  have  seen. 
Original  mint  red-orange  primarily  characterizes  the  obverse,  with 
natural  light  brown  toning  in  the  minority.  The  reverse  is  a  mixture 
of  both  colors.  Sharply  struck  and  with  a  generous  amount  of  eye  ap¬ 
peal. 

PCGS  Population:  11;  none  finer. 

Two-cent  pieces  were  minted  for  circulation  beginning  in  1864,  but  the  denomi¬ 
nation  soon  became  redundant  with  the  launching  of  the  nickel  three-cent  piece 
(1865)  and  the  Shield  nickel  (1866),  resulting  in  reduced  mintages  for  the  two-cent 
denomination.  In  1 872  the  final  pieces  were  struck  for  commercial  purposes,  and  in 
1873  examples  were  made  only  in  Proof  format  for  the  numismatic  trade.  The  de¬ 
nomination  was  abolished  by  the  Coinage  Act  of  1  873.  The  1873  two-cent  piece 
which  comes  in  two  varieties  (Close  3  and  Open  3)  is  the  sole  Proot-onlv  issue  of  the 
denomination,  and  has  long  been  recognized  as  a  desirable  rarity. 
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Nickel  Three-Cent  Piece 


322  18  Proof-64  (PCGS).  Brilliant  and  very  attractive.  Silvery  surfaces 

with  a  tiny  toning  fleck  opposite  C  (AMERICA).  Nicely  struck.  A 
fine  example  of  the  date  among  nickel  three-cent  pieces  1865-1889. 
We  estimate  that  perhaps  1 ,250  were  struck  (other  estimates  range  as 
low  as  510  pieces),  of  which  probably  fewer  than  a  thousand  can  be 
accounted  for  today. 

Silver  Three-Cent  Pieces 


(photo  enlarged  to  twice  actual  size) 


323  1851  MS-66  (NGC).  Delicate  toning  with  some  flecks.  Lustrous, 

somewhat  satiny  surfaces.  First  year  of  the  trime  (as  Mint  reports 
called  it — the  nomenclature  did  not  catch  on  with  numismatists  of 
that  time),  and  highly  important  for  type  set  purposes.  This  style  was 
made  only  for  three  years,  1851-1853. 


Proof  1857  Trime  Rarity 


(photo  enlarged  to  twice  actual  size) 

325  1857  Proof-64  (PCGS).  Brilliant  surfaces  with  delicate  toning.  Ob¬ 

verse  with  some  lint  marks,  as  made,  not  fully  struck  up  on  the  top 
border.  Reverse  with  deep  mirror  like  surface,  also  with  some  irregu¬ 
larity  of  strike.  Very  rare  in  Proof  format.  Not  more  than  a  few  dozen 
are  known  to  exist. 


(photo  enlarged  to  twice  actual  size) 

326  1864  Proof-65  (ANACS).  Medium  gray  and  silver  surfaces  at  the 

center  change  to  magenta  and  gunmetal-blue  at  the  borders.  An  at¬ 
tractively  toned,  nicely  struck,  and  thoroughly  desirable  piece  that 
probably  traces  its  pedigree  to  an  old-time  collection  (although  it 
holds  its  secret  well,  and  previous  owners  are  not  known  to  us).  De¬ 
sirable  as  one  of  the  key  issues  toward  the  end  of  the  series. 


Rare  Proof  1854  Trime 


(photo  enlarged  to  twice  actual  size) 

324  1854  Proof-64  (PCGS).  A  lovely  and  rare  Proof,  heather  and  golden 

toning  over  sharply  struck  surfaces.  The  obverse  field  is  more  mirror¬ 
like  than  the  reverse,  the  latter  from  a  die  that  was  not  fully  polished, 
but  still  attributable  as  Proof  (based  upon  characteristics  observed  by 
the  experts  at  PCGS).  The  number  of  extant  Proofs  of  this  date  can 
be  numbered  in  the  dozens,  certainly  very  few  in  comparison  to  the 
tremendous  demand  for  them.  In  addition,  this  stands  as  the  first 
year  of  the  elusive  1854-1858  Type  II  design,  making  it  ideal  for  in¬ 
clusion  in  a  type  set. 

PCGS  Population:  5;  1  finer  (MS-66  finer). 


Incredible  Gem  1866  Trime 

Circulation  Strike 


(photo  enlarged  to  twice  actual  size) 

327  1866  MS-66  (NGC).  Brilliant.  Sharply  struck.  An  incredible  speci¬ 

men  in  that  it  is  a  circulation  strike,  not  a  Proof,  and  as  such  is  several 
times  rarer  than  a  Proof.  In  fact,  we  could  count  on  the  fingers  of  one 
hand,  with  some  left  over,  the  equivalent  quality  circulation  strike 
pieces  we  have  seen  in  past  decades. 

Moreover,  this  piece  is  a  numismatic  delight  under  magnification, 
as  the  dies  clashed,  apparently  very  strongly,  resulting  in  sharp  and 
distinctive  parts  of  the  reverse  design  being  present  in  the  field  of  the 
obverse  and,  conversely,  the  outline  of  the  star  and  the  stripes  in  the 
shield  being  present  on  the  reverse.  Vertical  die  striae  from  the  die 
finishing  process  are  also  noted,  as  are  interesting  bulges  in  the  field, 
including  at  the  18 66  date  and  at  UN  (UNITED).  On  the  reverse 
there  are  dramatic  bulges  at  the  border  from  about  10:00  to  1:00. 

If  we  were  forming  a  superb  collection  of  silver  three-cent  pieces  with 
rarities  and  other  delicacies,  we  would  bid  whatever  would  be  needed 
to  take  this  piece  home,  for  it  certainly  is  very  special  from  a  numis¬ 
matic  and  technical  viewpoint,  plus  its  fantastic  degree  of  rarity. 
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(photo  enlarged  to  twice  actual  size) 

328  1867  Proof-65  (PCGS).  A  splendid  specimen  no  doubt  from  an  old- 

time  collection.  On  the  obverse,  the  hues  run  from  medium  gold  at 
the  centers  to  blue,  gold,  and  splashes  of  magenta  on  the  rim.  The 
reverse  is  a  nice  mixture  of  heather,  gold,  magenta,  and  blue. 

Years  ago  when  old-time  collections  came  on  the  market  with  some 
frequency,  such  pieces  being  typically  housed  in  Wayte  Raymond’s 
National  holders,  silver  coins  with  such  toning  were  readily  available, 
as  the  sulphur  in  the  holders  tended  to  tone  the  coins  from  the  rims 
inward,  giving  them  a  halo  effect.  However,  back  in  the  1950s  and 
1 960s,  there  was  a  general  feeling,  especially  on  the  part  of  new  col¬ 
lectors,  that  “brilliant  is  best,’’  and  the  vast  majority  of  such  pieces 
were  dipped  to  make  them  “bright.” 

Today,  the  pendulum  has  swung  the  other  way,  and  often  coins 
with  beautiful  old-time  toning  will  sell  for  much  more  than  “bright” 
pieces.  However,  relatively  few  of  them  are  around. 


NICKEL  FIVE-CENT  PIECES 


329 


1866  Rays.  MS-65  (NGC).  Light  gray  toning  over  subdued  lustre. 


330  1877  Proof-64  (PCGS).  Light  gray  toned  surfaces  with  some  flecks 

of  brown.  Sharply  struck.  This  is  the  lowest  mintage  issue  among  all 
nickel  five-cent  pieces  from  1866  to  the  present  time,  save  for  the  fa¬ 
mous  1913  Liberty  Head.  It  is  believed  that  about  1,250  1 877  Shield 
nickels  were  made,  all  in  Proof  format.  Many  have  become  lost  or 
impaired,  with  the  result  that  a  piece  at  the  Proof  64  level  is  quite  elu¬ 
sive  today.  • 


Golden  1883  No  CENTS  Nickel 

Superb  Gem  Proof-67 


331  1883  No  CENTS.  Proof-67  (NGC).  Golden  toning  splashed  with 

hints  of  blue  and  magenta.  A  splendid  find  for  the  buyer  who  appre¬ 
ciates  colors  of  the  rainbow,  nicely  arranged  in  a  delicate  manner.  In 
addition,  this  variety  represents  the  only  year  of  the  design  type  with¬ 


out  CENTS  in  the  reverse,  and  would  be  an  ideal  candidate  for  in¬ 
clusion  in  a  Proof  set. 


332  1883  No  CENTS.  Proof-66  (PCGS).  Lovely  champagne  and  deli¬ 

cate  lilac  toning  over  immaculate  surfaces.  As  pretty  as  the  proverbial 
picture,  splendid  coin  that  will  satisfy  the  Liberty  nickel  specialist  as 
well  as  the  type  set  collector. 


333  1914/3  Overdate.  MS-63  (PCI).  Lustrous  and  frosty.  Very  attrac¬ 

tive.  A  splendid  specimen  at  this  grade  level  of  a  relatively  “new” 
overdate  variety — brought  to  light  in  recent  years,  and  unknown  be¬ 
fore  then.  We  have  only  seen  a  few  in  Mint  State,  and  of  these  this  is 
certainly  one  of  the  finest. 


334  1914-D  MS-65  (PCGS).  Light  golden  toning  over  lustrous  surfaces. 

Somewhat  lightly  struck  at  the  centers,  not  unusual  lor  the  date  and 
mint. 


335  1915  Matte  Proof-66  (NGC).  Brilliant  with  delicate  golden  and 

blue  toning.  Needle  sharp  definition  of  details.  A  superb  specimen  of 
the  next  to  last  Matte  Proof  year  in  the  Buffalo  nickel  series,  a  format 
that  is  scarce  and,  at  this  level  of  preservation,  quite  rare. 


Lustrous  Mint  State  1918-S  Nickel 


336  1918-S  MS-64  (ANACS).  Light  golden  lustre  over  frosty  surfaces. 

Lightly  struck  at  the  centers  as  is  typical  for  1918-S  and  has  nothing 
to  do  with  the  grading  number  assigned.  At  the  MS-64  level  the 
1918-S  is  seldom  seen. 


337  1919  MS-66  (PCGS).  Silver  surfaces  with  splashes  of  gold  and  iri¬ 

descence  on  the  obverse.  The  reverse  is  a  mixture  of  gold  with  hints  of 
magenta  and  green.  Very  nicely  struck. 
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338  1924-D  MS-64  (PCGS).  Delicate  blue  toning  over  deeply  lustrous 

surfaces.  Fairly  well  struck,  not  needle  sharp,  but  above  average  for 
1924-D.  Ail  told  a  superior  example  at  the  MS-64  level,  and  worthy 
of  a  very  strong  bid. 


339  1925-D  MS-64  (PCGS).  Very  brilliant,  very  lustrous,  very  attrac¬ 

tive.  Decently  struck  as  well — not  needle  sharp  by  any  means,  but 
still  above  average.  The  1925-D  is  often  struck  as  flat  as  the  prover¬ 
bial  pancake.  Moreover,  as  a  little  “bonus,”  the  reverse  is  rotated 
about  45°  left  of  its  normal  orientation,  an  interesting  feature.  All 
told,  this  is  one  of  the  most  satisfactory  1925-D  Buffalo  nickels  we 
have  seen  in  quite  a  while — not  a  major  rarity  by  any  means,  but  cer¬ 
tainly  a  desirable  piece  worthy  of  a  very  good  bid. 


340 


341 


1925-S  MS-63  (ANACS).  A  lovely  example  of  the  date!  Sharp,  lus¬ 
trous  and  with  a  rather  full  strike  for  the  issue.  The  horn  is  full,  while 
the  tail  shows  some  softness.  Some  examples  of  this  date  are  found 
with  the  dies  so  eroded  that  the  all-important  mintmark  is  all  but 
obliterated.  The  surfaces  and  overall  appearance  are  finer  than  the 
grade  assigned  in  this  cataloguer’s  opinion,  though  a  tiny  obverse  spot 
may  account  for  the  ANACS  opinion.  A  choice  piece,  and  worth 
careful  consideration. 


1926-D  MS-64  (PCGS).  Lustrous  and  frosty,  somewhat  prooflike  in 
the  fields.  Golden  toning  on  the  obverse  and  reverse,  the  reverse  having 
some  hints  of  blue.  An  above  average  strike,  probably  ranking  in  the  top 
10%  quality  wise  that  we  have  seen,  but  by  no  means  needle  sharp. 

Of  all  Buffalo  nickels  1913-1938,  the  1926-D  is  notorious  for  being  struck  with 
very  little  detail.  Often  the  features  on  the  reverse  are  not  much  more  than  “blobs.” 
Standard  pricing  references  and  the  certification  services  do  not  at  all  recognize  this 
aspect,  as  striking  doesn’t  figure  in  with  the  numbers  assigned.  Thus,  please  take  our 
word  for  it — or  do  some  checking  on  your  own — that  this  is  the  case,  and  that  the 
present  piece  is,  indeed,  quite  unusual  for  its  striking  quality. 


1936  Type  II  Proof  Nickel 


342  1936  Type  II.  Proof-67  (PCGS).  Iridescent  toned  Proof  of  the  Type 
II  (mirror  like  rather  than  satiny)  format.  A  splendid  rainbow  mix¬ 
ture  of  blue,  gold,  and  other  hues.  A  great  coin  for  the  buyer  who  ap¬ 
preciates  beautiful  toning  in  combination  with  a  very  high  numerical 
technical  grade. 

Impressive  Roll  Set  of  Jefferson  Nickels 

343  Roll  set  of  Jefferson  nickels  1938  through  1962,  except  1954-S. 
One  of  each  basic  date  and  mint  variety,  including  the  key  1939-D 
and  1942-D  Type  I.  Mint  State,  primarily  brilliant  and  lustrous,  an 
unpicked  group  which  has  not  been  sorted  for  such  delicacies  as  full 
steps  (typically  very  elusive),  high  numerical  grades,  and  other  oppor¬ 
tunities.  While  such  groups  were  once  readily  enough  available  in  the 
numismatic  market,  today  the  offering  can  be  rated  as  both  unusual 
and  attention  getting!  (Total:  65  rolls,  40  coins  per  roll) 

344  Pair  of  Jefferson  nickels  grading  Proof-67  (PCGS):  A  1939  1940. 

Both  are  reflective  with  soft  lovely  pearl  gray  iridescent  toning.  (To¬ 
tal:  2  pieces) 


Monticello,  the  Virginia  home  of  President  Thomas  Jefferson  featured  on 
a  Tuck’s  Post  Card  as  part  of  a  series  entitled  “Homes  of  the  U.S.  Presidents.” 
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Half  Disme 


Lustrous  1792  Half  Disme 

First  United  States  Mint  Issue 


345  1792  Pollock-7,  Judd-7.  Rarity-3.  Half  Disme.  AU-58  (PCGS). 

This  sharply  struck  example  has  nearly  full  lustre  with  pleasing  gold 
and  iridescent  toning.  Careful  examination  reveals  a  few  minute,  mi¬ 
croscopic  hairlines.  Otherwise,  the  surfaces  are  pristine.  This  is 
among  the  nicest  examples  we  have  handled  in  recent  times. 

Although  not  actually  struck  within  the  confines  of  the  physical 
Mint  building,  which  was  still  under  construction  at  the  time,  this 
issue  represents  the  very  first  coinage  production  of  the  United  States 
government  pursuant  to  the  Mint  Act  of  April  2,  1792.  Actual  pro¬ 
duction  was  probably  in  the  range  of  1,000  to  1,500  coins  with  per¬ 
haps  200  to  300  surviving  today. 

PCGS  Population:  4;  7  finer  (MS-60  finest). 

Notes  on  the  1792  Half  Disme 

For  generations  the  ownership  of  a  1792  half  disme  has  been  a  badge  of  distinc¬ 
tion  for  advanced  numismatists.  The  vast  majority  of  the  two  or  three  hundred  sur¬ 
viving  pieces  are  well  worn.  The  presently  offered  coin  ranks  as  one  of  the  nicer  ex¬ 
amples  we  have  offered  in  recent  years. 

The  historical  1792  silver  half  disme  is  considered  by  some  to  be  a  pattern  and  by 
others  a  regular  issue.  Our  own  preference  is  to  include  it  among  the  early  half 
dimes,  following  certain  tradition  in  this  regard,  as  pioneer  half  dime  scholar  Harold 
P.  Newlin  eloquently  suggested  in  1883  (see  notes).  Moreover,  James  Ross  Snowden 
in  1860,  drawing  upon  much  Mint  history,  felt  likewise. 

The  original  mintage  is  not  known.  Different  accounts  place  the  mintage  between 


1,000  and  1,500  coins,  and  some  of  these  same  accounts  suggest  that  the  silver  was 
provided  personally  by  President  George  Washington,  who  also  supervised  the  strik¬ 
ing.  This  nice  legend  furnished  the  motif  for  a  painting  that  has  been  widely  repro¬ 
duced. 

The  1792  half  disme  (later  the  “s”  was  dropped),  was  most  certainly  made  as  a  cir¬ 
culating  issue.  Harold  P.  Newlin  in  1883  discussed  the  coin: 

“It  is,  I  believe,  generally  conceded  by  numismatists,  that  the  first  regular  coinage 
of  the  United  States  Mint  was  in  1793 — consisting  of  the  copper  cent  and  half  cent. 
This  belief  would  seem  to  exclude  the  1792  half  dime,  known  as  the  Martha  Wash¬ 
ington  half  disme,  from  the  regular  series,  and  for  the  reason  that  it  is  considered  a 
pattern  piece,  not  intended  for  general  circulation  and  struck  before  the  regular  se¬ 
ries  commenced.  Without  desiring  to  place  myself  in  direct  opposition  to  this  ac¬ 
cepted  opinion,  I  would  simply  say  that  having  studied  the  history  of  the  half  dime 
with  some  degree  of  care,  I  can  find  in  it  nothing  to  indicate  that  it  was  intended 
simply  for  a  trial  piece 

“Washington,  in  his  annual  address,  November  6,  1792,  having  said,  inter  alia, 
‘there  has  been  a  small  beginning  in  the  coinage  of  half  dimes,  the  want  of  small 
coins  in  circulation  calling  the  first  attention  to  them,'  and  it  would  certainly  seem 
reasonable  to  accept  the  words  of  this  gentleman,  whose  general  reputation  for  verac¬ 
ity  is,  I  believe,  conceded  to  be  good,  and  consider  the  1792  half  dime  the  ‘small 
beginning  in  the  said  series.  Mr.  Snowden,  in  his  book  expresses  his  opinion  thus: 
‘We  consider  that  the  piece  was  intended  for  general  circulation.’” 

It  is  believed  that  the  1 792  half  dismes  were  struck  in  the  cellar  of  one  John 
Harper,  a  saw  maker,  who  was  located  at  6th  and  Cherry  streets,  Philadelphia.  Ac¬ 
tual  facts  are  elusive,  and  this  information  is  largely  based  upon  a  recollection  given 
years  later  by  Adam  Eckfeldt,  long-term  Mint  official. 
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Choice  Mint  State  1794  Half  Dime 

Among  the  Finest  Known 


(photo  enlarged  to  tu/ice  actual  size) 

346  1794  Valentine-2,  Logan  McCloskey-2.  Rarity-5.  MS-64  (PCGS). 

A  nicely  centered  impression  with  sharp  design  features,  save  for  very 
slight  central  weakness.  This  outstanding  example  has  magenta  ton¬ 
ing  at  the  centers  of  obverse  and  reverse,  nicely  framed  by  steel  blue 
along  the  borders.  This  is  the  first  year  of  issue  for  the  Flowing  Hair 
design,  and  the  very  first  half  dime  issue  struck  within  the  walls  of 
the  first  U.S.  Mint  building.  Among  the  finest  known  for  this  variety, 
rivaling  the  exceptional  prooflike  example  in  the  Eliasberg  Collec¬ 
tion. 

PCGS  Population:  8;  6  finer  (MS-65  finest). 

Usually  seen  die  state  with  perfect  obverse  and  two  very  slight  reverse  die  cracks. 


(photo  enlarged  to  twice  actual  size) 

34 7  1832  V-12,  LM-4.  Rarity-4.  MS-64.  A  beautiful  piece  with  light 

heather  toning  interspersed  with  splashes  of  magenta  and  blue.  On 
the  reverse  gold  is  present  in  the  fields.  Nicely  struck.  A  thoroughly 
worthwhile  coin,  one  deserving  of  a  strong  bid. 


(photo  enlarged  to  twice  actual  size) 

348  1833  V-5,  LM-7.  MS-64  (NGC).  Mottled  brown,  magenta,  and 
blue  toning  over  silvery,  lustrous  surfaces.  Very  nicely  struck. 

349  1833  V-6,  LM-9.  MS-65.  Iridescent  toning  comprised  of  blue,  ma¬ 
genta,  gold,  and  other  hues.  Quite  attractive. 


Satiny  Gem  1836  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

350  1836  V-2,  LM-4.  Small  5C.  MS-65  (PCGS).  A  gent  quality  example 
of  this  Capped  Bust  issue  with  satiny  lustre  and  golden  brown  ton¬ 
ing.  Extremely  sharply  detailed.  This  obverse  die  is  instantly  recog¬ 
nized  by  the  details  of  stars  1 1  and  12,  which  are  both  sharply  recut. 

351  1837  Liberty  Seated,  Large  Date,  No  Stars.  MS-64  (PCGS).  A 
lovely  specimen,  well  struck,  with  superb  detail  on  obverse  and  re¬ 
verse.  One  can  study  the  folds  in  Miss  Liberty’s  drapery,  the  veins  on 
the  reverse  leaf,  or  any  other  aspect  desired.  Satiny,  brilliant  surfaces 
at  the  center  generally  change  to  lightly  blended  magenta  and  blue  on 
the  obverse,  while  the  reverse  is  mostly  brilliant,  save  for  a  whisper  of 
gold  around  the  border.  All  told,  a  simply  stunning  1 837  half  dime 
which  in  our  opinion  is  worth  far  above  a  normal  MS-64  coin — a 
piece  the  connoisseur  will  want  to  examine,  consider,  and  compete 
liberally  for. 

Exceptional  Grade  1838-0  Half  Dime 

Liberty  Seated,  No  Stars 


(photo  enlarged  to  twice  actual  size) 

352  1838-0  Liberty  Seated,  No  Stars.  MS-63.  An  exceptional  speci¬ 

men,  brilliant,  well  struck  and  lustrous.  A  very  rare  coin  in  compari¬ 
son  to  the  related  1 837  Liberty  Seated  without  stars,  that  and  the 
1838-0  being  the  only  issues  of  this  particular  design  combination. 
Some  1,405,000  were  struck  of  the  1837,  and  considering  the  de¬ 
mand  for  them,  an  MS-63  of  the  1837  date  would  attract  much  bid¬ 
ding  attention.  Of  the  1 838-0,  only  70,000  were  made,  immediately 
projecting  it  into  the  status  of  being  scarce  or  rare.  The  mintage  was 
only  1  / 20th  of  that  of  1837.  However,  in  terms  of  surviving  Mint 
State  coins  we  suggest  that  the  1838-0  is  50  to  100  times  rarer  than 
the  1 837.  And  yet,  catalogue  listings  reflect  no  such  great  differen¬ 
tial.  Only  at  widely  spaced  intervals  are  we  able  to  offer  a  coin  such  as 
this.  A  strong  bid  is  recommended. 
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A  Superb  Gem  1 849/6  Half  Dime  Iridescent  Proof  1 869  Half  Dime 


(photo  enlarged  to  twice  actual  size ) 

353  1849/6  Overdate.  MS-66  (NGC).  Deep  lustrous  surfaces.  Well 

struck  except  lor  stars  2  and  3  on  the  obverse  and  a  small  section  of 
the  upper  left  wreath  on  the  reverse.  Overdate  visible  in  the  form  of  a 
few  isolated  traces  of  the  6  at  the  lower  right  of  the  9.  Among  the  fin¬ 
est  seen. 


Gem  1854-0  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

354  1854-0  MS-65  (PCGS).  Deeply  frosty  and  lustrous.  Brilliant  sur¬ 

faces  with  some  delicate  hints  of  lilac  toning.  One  of  the  most  appeal¬ 
ing  examples  we  have  ever  seen  of  the  1854-0.  A  connoisseur’s  de- 
light. 

PCGS  Population:  7;  none  finer. 

Upon  close  inspection  the  obverse  and  reverse  dies  show  some  very  interesting 
clash  marks,  and  around  the  obverse  stars  can  be  seen  the  outline  of  the  reverse 
wreath,  and,  to  a  lesser  extent,  the  profile  of  the  figure  of  Miss  Liberty  can  be  dis¬ 
cerned  on  the  reverse,  a  technical  consideration  admittedly,  but  one  that  lends  a 
great  deal  of  interest. 


Exceptional  Grade  1858  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

355  1858  MS-67  (NGC).  An  exceptionally  high  numerical  grade  has 

been  assigned  to  this  piece,  one  of  the  finest  we  have  seen.  The  speci¬ 
men  exhibits  satiny  surfaces  with  splashes  of  blue  (in  particular)  and 
gold  toning  around  the  obverse,  particularly  toward  the  bottom,  and 
on  the  reverse,  brilliant  changing  to  magenta,  brown,  and  blue.  The 
piece  was  struck  from  notably  clashed  dies — somewhat  reminiscent 
of  the  1866  trime  offered  earlier — which  under  the  looking  glass 
yields  a  panorama  of  interesting  features.  All  told  this  piece  will  ap¬ 
peal  greatly  to  the  specialist  who  will  simply  have  to  own  it! 


(photo  enlarged  to  twice  actual  size) 

356  1869  Proof-66  (NGC).  Vivid  iridescent  toning  on  the  obverse  com¬ 

prises  many  different  colors  of  the  rainbow,  primarily  sea  green  and 
magenta.  The  reverse  is  primarily  magenta  at  the  center,  changing  to 
blue  and  gold  at  the  borders.  A  prime  object  of  desire  for  the  toning 
specialist. 


Dimes 


Choice  Mint  State  1805  Dime 


Four  Berries  Reverse 


(photo  enlarged  to  twice  actual  size) 


357  1805  John  Reich-2.  4  Berries.  MS-64  (PCGS).  This  delightful  Mint 

State  example  has  fully  brilliant  silver  lustre  with  a  few  very  faint  hair¬ 
lines  and  surface  imperfections.  A  whisper  of  champagne  toning  may 
be  seen  along  the  obverse  and  reverse  borders.  Sharply  detailed  with  a 
trace  of  weakness  at  the  obverse  border,  primarily  among  the  stars  at 
left  and  right.  The  opportunity  to  bid  on  two  choice  Mint  State  ex¬ 
amples  of  this  coinage  issue  seldom  occurs.  Among  the  finest  of  all  sur¬ 
vivors,  with  only  a  very  small  number  of  gems  known  to  exist. 

Struck  from  a  rotated  reverse  die;  alignment  210°. 


Another  Choice  1805  Dime 

Four  Berries  Reverse 


358  1805  JR-2.  4  Berries.  MS-63  (ICG).  Highly  attractive  with  satiny 

lustre  beneath  rose,  steel,  and  iridescent  toning.  This  lovely  dime  has 
a  high  degree  of  aesthetic  appeal  and  is  a  candidate  for  the  connois¬ 
seur  of  attractively  toned  type  coins.  Well  centered  with  slight  design 
weakness  at  the  centers  ot  both  obverse  and  reverse,  typical  of  most 
known  examples. 
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Attractive  1824/2  Dime 

Tied  tor  Finest  Certified  by  PCGS 


359  1824/2  JR-1.  Rarity-3.  Overdate.  MS-64  (PCGS).  An  important 

opportunity  for  the  advanced  specialist  to  acquire  this  scarce  issue. 
Fully  lustrous  ivory  surfaces  are  highlighted  by  traces  of  light  blue 
toning.  This  is  an  exceptional  example  for  the  grade.  A  few  minute 
surface  imperfections  keep  this  from  the  gem  category.  This  example 
is  similar  to  the  Eliasberg  example  for  quality,  perhaps  slightly  finer, 
and  is  among  the  finest  known. 

PCGS  Population:  3;  none  finer. 


360  1831  JR-4.  MS-64  (PCGS).  An  attractive,  sharply  struck  example 

featuring  pale  lilac  and  steel  blue  toning.  Both  obverse  and  reverse 
have  suggestions  of  a  prooflike  appearance.  Although  a  common  vari¬ 
ety,  few  high-grade  Mint  State  examples  survive. 


Lovely  Mint  State  1836  Dime 


361  1836  JR-3.  Rarity-3.  MS-64  (PCGS).  Intermingled  steel  blue  and 

grayish  brown  toning  highlight  this  choice  Mint  State  example. 
Slightly  prooflike  with  satiny  lustre.  Probably  among  the  top  dozen 
known  for  this  die  marriage. 


Rare  Mint  State  1838-0  Dime 


362  1838-0  No  Stars.  MS-63  (PCGS).  Iridescent  toning  over  lustrous, 

frosty  surfaces.  Very  well  struck.  An  extremely  rare  coin  in  any  degree 
of  Mint  State,  as  VF  or,  occasionally  EF,  are  the  norm.  Only  at 
widely  spaced  intervals  do  we  handle  even  an  MS-60  or  an  MS-61. 
The  present  coin  is  one  of  the  finest  we  have  ever  seen  or  offered  for 
sale. 


Key  1849-0  Dime 


363  1849-0  MS-61  (NGC).  Silvery  surfaces  with  scattered  flecks  of  gray. 
Some  contact  marks  here  and  there,  particularly  on  the  obverse.  A 
key  issue,  one  of  the  rarest  of  the  decade.  A  variety  seldom  seen  at  any 
Mint  State  level.  A  find  for  the  Liberty  Seated  specialist. 

364  1853  No  Arrows.  MS-63  (NGC).  Satiny  lustre.  Delicate  heather 
toning.  Sharply  struck.  A  nice  example  of  this  important  issue,  struck 
in  January  or  early  February,  1853,  before  the  authorization  was 
changed.  Although  no  records  exist,  it  is  presumed  that  most  ex¬ 
amples  from  the  relatively  low  mintage  of  135,000  pieces  were 
melted. 

365  1862  Proof-64.  Brilliant  surfaces  with  some  splashes  of  brown  and 
gold  toning  around  the  rims  on  the  obverse.  The  reverse  is  a  mixture 
of  silver  with  light  gold  and  magenta.  Nicely  struck  and  well  de¬ 
tailed. 

Lustrous  MS-65  1874  Arrows  Dime 


366  1874  Arrows.  MS-65  (PCGS).  Satiny  lustre.  Brilliant  save  for  some 

mottled  areas  of  gray  toning  on  the  obverse.  A  bit  above  average  in 
striking  quality,  except  for  some  lightness  at  the  upper  left  of  the 
wreath.  About  normal  for  an  MS-65  example  of  this  date  and  popu¬ 
lar  type — the  Arrows  style  having  been  made  only  in  1873  and  1 874 
in  combination  with  UNITED  STATES  OF  AMERICA  on  the  ob¬ 
verse. 

Final  Carson  City  Mint  Dime 

Beautiful  Brilliant  Gem 


367  1878-CC  MS-65  (PCGS).  A  splendid  gem  specimen  of  the  last  oi 

the  Carson  City  dimes.  Sharply  struck  and  with  a  wealth  of  design 
detail.  Brilliant  with  just  a  few  flecks  and  hints  of  toning. 

Under  magnification  the  coin  shows  a  number  of  interesting  fea¬ 
tures,  including  clash  marks  near  the  figure  of  Miss  Liberty  on  the 
obverse  and,  especially  at  the  right  side  of  the  wreath  on  the  reverse. 

Struck  in  1878  during  an  era  in  which  numismatists  were  not  at  all ! 
interested  in  Carson  City  coins,  such  pieces  found  their  way  into  cir¬ 
culation  and  eventually  became  worn.  The  existence  of  a  gem  such  as 
this  is  a  happy  surprise  and  probably  represents  a  coin  saved  as  a  sou¬ 
venir  at  the  time  of  issue. 

PCGS  Population:  6;  1  finer  (MS-66). 

in  our  opinion,  all  serious  collectors  of  coins  should  also  build  a  numismatic  li¬ 
brary,  and  any  definitive  library  must  by  necessity  include  as  many  issues  as  possible 
of  the  American  Journal  of  Numismatics,  produced  beginning  in  1866  by  the  Ameri¬ 
can  Numismatic  and  Archaeological  Society  (today’s  American  Numismatic  Soci- 
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ety).  T  His  was  the  journal  of  record  for  the  coin  hobby  for  many  years.  Interestingly, 
from  the  opening  of  the  Carson  City  Mint  in  1870  on  through  its  closing  in  1893, 
scant  mention  was  made  of  what  issues  were  or  were  not  struck,  how  rare  they  might 
have  been,  or  the  desirability  of  collecting  them. 

The  popularity  of  collecting  coins  by  mintmark  varieties,  in  addition  to  the  date, 
did  not  start  in  a  significant  way  until  1 893  when  Augustus  G.  Heaton  published  for 
51  his  monograph,  A  Treatise  on  Mint  Marks.  He  listed  the  "causes  of  attractiveness” 
of  mintmarked  coins,  noting  that  they  had  different  characteristics,  different  degrees 
of  rarity,  and  other  aspects  that  differed  from  Philadelphia  coins,  and  should  be  col¬ 
lected  in  their  own  right.  By  that  time  the  Carson  City  Mint  was  in  the  process  of 
shutting  down  its  coining  presses,  and  by  the  time  that  interest  did  develop,  most 
dimes,  quarters,  half  dollars,  and  gold  coins  were  lost  forever  with  regard  to  Mint 
State.  Silver  dollars  are  another  question  entirely,  as  they  were  bagged  and  stored  by 
the  Treasury  Department,  to  be  released  years  later  to  the  delight  of  numismatists. 


Gem  1878-CC  Dime 


368  1878-CC  MS-65  (NGC).  Light  gray,  lilac,  and  gunmetal-blue  ton¬ 

ing  over  lustrous,  satiny  surfaces.  Well  struck.  A  pleasing  example,  no 
doubt  from  an  old  time  collection,  of  the  last  Carson  City  issue  of 
this  denomination.  Ideal  for  the  specialist  and  type  collector  alike. 


Dazzling  Gem  Proof  1883  Dime 


(photo  enlarged  to  twice  actual  size) 


369  1883  Proof-67  Cameo  (PCGS).  Extraordinary  cameo  contrast  be¬ 

tween  the  unfathomably  deep  chromiumlike  fields  and  ice-white 
frosted  devices.  Brilliant  and  challenging  perfection,  undoubtedly  as 
nice  as  the  very  moment  it  was  struck!  If  a  finer  piece  exists,  we  have 
not  seen  it. 

PCGS  Population:  6;  1  finer  (MS-68  finest). 


370  1883  MS-66  (PCGS).  Needle-sharp  strike  with  satiny  surfaces.  Bril¬ 
liant  with  a  whisper  of  lilac  toning  on  the  reverse.  A  definitive  MS-66 
coin! 

371  1884  Proof-64.  Lilac,  gray,  and  iridescent  toning  over  sharply  struck 
surfaces. 


Prooflike  Gem  1884-S  Dime 


372  1884-S  MS-66  (NGC).  Brilliant  and  if  it  were  a  Morgan  dollar,  DPI 

or  DMPL!  A  dazzling  specimen,  nearly  fully  prooflike,  of  this  scarce 
Liberty  Seated  issue  from  the  1880s.  Scarce  enough  in  Mint  State, 
even  scarcer  in  the  outstanding  preservation  offered  here.  A  prize  for 
the  Liberty  Seated  specialist. 

PCGS  Population:  6;  1  finer  (MS-67  finest). 


373  1892  Proof-65.  Gun  metal  blue  and  electric  blue  toning  at  the  cen¬ 

ters  changing  to  iridescent  magenta,  blue,  and  gold  at  the  borders.  A 
splendid  specimen  of  the  first  year  of  issue  of  the  Barber  design — 
ideal  for  a  type  set  or  for  the  specialist’s  cabinet. 


Extraordinary  1896-0  Dime 
None  Graded  Finer  by  PCGS 


(photo  enlarged  to  twice  actual  size ) 

374  1896-0  MS-66  (PCGS).  An  extraordinary  coin  combining  high 

numerical  grade  with  a  generous  quotient  of  eye  appeal.  The  fields 
are  satiny  and  frosty,  brilliant  with  a  whisper  of  champagne  toning, 
and  with  exceptional  sharpness  of  detail.  A  few  contact  marks  on  the 
head  of  Miss  Liberty  are  mentioned,  but  that  is  why  the  piece  is  not 
called,  for  example,  MS-67  or  MS-68.  Certainly  this  is  one  of  the 
finest  we  have  ever  owned  or  seen,  and  bidders  will  likewise  recog¬ 
nize  the  elusive  character.  Moreover,  in  any  grade,  including  well 
worn,  the  1896-0  is  one  of  the  key  dates  in  the  series. 

PCGS  Population:  4;  none  finer. 


Gorgeous  Gem  1898-0  Dime 


375  1898-0  MS-65  (NGC).  A  simply  gorgeous  coin  with  old  time  ton¬ 

ing.  Delicate  gold  at  the  center  changes  to  light  magenta  then  to 
splashes  of  electric  blue  at  the  rims,  creating  a  coin  that  is  to  our  eye 
worth  more  than  an  “ordinary”  MS-65  1898-0.  Of  course,  any 
1898-0  in  MS-65  grade  is  hardly  a  casual  thing — such  pieces  art 
elusive. 
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376  1899-S  MS-64  (NGC).  Light  golden  toning  at  the  centers  changes 

to  electric  blue  at  the  rims.  A  very  nice  example  at  this  grade  level. 


377  1908  MS-66  (PCGS).  Light  yellow  toning  on  obverse  and  reverse 

with  some  hints  of  gold  and  magenta.  Nicely  struck.  Frosty  surfaces. 


Splendid  1919-D  Mercury  Dime 


378  1919-D  MS-64  FB  (PCGS).  A  splendid  specimen,  fully  brilliant 

and  lustrous,  and  kept  from  a  higher  grade  only  by  a  few  contact 
marks  on  the  obverse.  Well  struck  with  split  bands.  The  reverse  has 
delicate  golden  toning. 


Sharply  Struck  1919-S  Dime 


379  1919-S  MS-64  FB  (PCGS).  Brilliant  and  frosty.  Sharply  struck.  A 

coin  which  is  very  conservatively  graded,  and  probably  would  merit 
the  MS-65  designation.  There  are  some  die  striae  on  the  obverse  and 
reverse,  which  really  had  nothing  at  all  to  do  with  grading,  and  per¬ 
haps  these  are  why  this  piece  was  not  called  MS-65.  Or,  who  knows? 
In  any  event,  as  we  catalogue  it  we  behold  one  of  the  nicest  we  have 
seen.  Worthy  of  a  very  strong  bid  by  the  advanced  buyer.  Examine  it 
personally  and  we  believe  you  will  agree  with  our  opinion. 


Superb  Gem  1920-S  Dime 


380  1920-S  MS-66  (NGC).  Brilliant  surfaces  with  mottled  brown  ton¬ 

ing  on  the  left  obverse,  over  splashes  of  gold  and  magenta.  The  re¬ 
verse  shows  similar  mottling  of  brown  at  the  lower  left,  with  irides¬ 
cence  elsewhere.  A  very  high  numerical  grade  for  1920-S. 


Beautiful  1920-S  Dime 


381 


1920-S  MS-64  FB  (PCGS).  Brilliant,  lustrous,  well  struck,  and  in 
our  opinion  undergraded  (a  very  rare  term  in  numismatics  these 
days!).  Examine  this  personally,  and  then  bid  liberally.  Worth  signifi¬ 
cantly  more  than  an  “MS-64  price,”  in  our  opinion. 


Key  1921  Mercury  Dime 

Sharply  Struck  Gem 


382  1921  MS-65  FB  (PCGS).  Brilliant,  lustrous,  sharply  struck,  and 

possessing  the  lowest  mintage  of  any  Philadelphia  Mint  Mercury 
dime.  Actually,  what  else  could  you  possible  ask  for?  Here,  indeed,  is 
a  landmark  in  the  series,  a  splendid  piece  that  will  be  a  treasure  in  the 
cabinet  of  its  next  owner.  A  very  exciting  coin! 


Notable  Quality  1924-D  Dime 


MS-67,  Sharply  Struck 


383  1924-D  MS-67  FB  (NGC).  Brilliant  with  a  whisper  of  golden  ton¬ 
ing.  Lustrous  surfaces.  Sharply  struck.  A  mark  on  the  cheek  separates 
this  from  perhaps  an  even  higher  grade. 

The  grading  interpretations  regarding  certain  coins  seems  to  be  in  a  state  of  flux.  In 
the  late  1980s,  when  certification  started  to  become  popular  (following  the  establish¬ 
ment  of  PCGS  in  1986),  the  grade  MS-65  more  or  less  represented  the  highest  gener¬ 
ally  available  number.  Today  many  such  pieces  seem  to  have  been  regraded  MS-66, 
MS-67,  or  even  at  higher  levels.  There  really  is  no  definition  that  can  be  committed  to 
print  and  replicated  by  different  people  in  remote  locations  (which  would  be  the  real 
test  of  a  scientific  system).  In  the  cataloguing  of  the  Mercury  dimes  for  the  present  sale 
we  pay  note  to  the  grading  numbers  assigned,  but  also  observe  that  in  some  instances, 
particularly  among  some  coins  at  the  MS-64  level,  we  would  not  be  a  bit  surprised  if 
they  could  be  regraded  higher  today,  although  no  representation  is  made. 

384  1924-D  MS-65  FB  (NGC).  Light  golden  toning  with  flecks  of 
brown  on  the  obverse  and  a  few  flecks  on  the  reverse.  Nicely  struck. 

From  David  Akers  Numismatics  Inc.’s  sale  of  the  John  Jay  Pittman  Col¬ 
lection,  Part  One,  October  1997,  Lot  747. 


385  1927-S  MS-63  FB  (PCGS).  Brilliant  and  with  satiny  lustre.  Sharply 

struck.  Very  little  in  the  way  of  contact  marks,  but  with  some  die  striae  as 
coined  the  Mint.  From  a  technical  viewpoint  this  is  just  as  nice  as  some 
we  have  seen  called  MS-65  or  MS-66  (really!).  Perhaps  the  bottom  line  ' 
to  such  commentary  is  that  grading  numbers  are  one  thing,  and  that  in-  ; 
person  inspection  is  something  else  entirely,  and  that  someone  collecting  i 
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just  “numbers”  can  do  so  easily  enough,  but  finding  a  high  quality  set 
involves  careful  observation  and  a  degree  of  connoisseurship. 

Further  concerning  the  preceding  comment,  this  yields  a  great  benefit  to  anyone 
who  takes  the  time  and  patience  to  look  at  coins  carefully,  for  the  vast  majority  of 
people  purchase  by  numbers  alone,  leaving  many  bargains  to  those  who  are  truly 
aware.  In  our  opinion,  if  the  present  piece  can  be  bought  at  an  “MS-63  price,”  it 
would  be  one  of  the  best  values  in  the  present  sale! 


1930  MS-66  FB  (PCGS).  Silvery  surfaces  delicately  flecked  with  ma¬ 
genta  and  with  additional  magenta  around  part  of  the  obverse  rim. 
Quite  nicely  struck.  All  told,  a  very  desirable  example  of  the  issue. 

Complete  Set  of  Proof  Mercury  Dimes 

Complete  set  of  Proof  Mercury  dimes  1936  through  1942,  consist¬ 
ing  of  one  each  of  the  years  in  which  Mercury  dimes  were  issued  in 
Proof  format:  ft  1936  Proof-64,  lowest  Proof  mintage  of  the  various 
issues  ☆  1937  Proof-63  ft  1938  Proof-64  ☆  1939  Proof-65  ft  1940 
Proof-64  ☆  1941  Proof-65  ft  1942  Proof-65.  All  are  brilliant  and  re¬ 
flective.  Housed  in  a  Capital  plastic  holder.  (Total:  7  pieces) 

Roll  of  1937-D  Mercury  dimes,  average  grade  MS-63  to  64,  many 
with  Full  Split  Band  details.  Mainly  brilliant  with  some  pieces  show¬ 
ing  varying  degrees  of  toning.  (Total:  50  pieces) 

Roll  of  1949-S  Roosevelt  dimes,  average  grade  MS-63  to  64,  some 
finer.  Mainly  brilliant  with  some  pieces  showing  light  toning.  A  de¬ 
lightful  roll  of  this  popular  key  date  issue.  (Total:  50  pieces) 

Twenty-Cent  Pieces 


390  1876  Proof-62  (ICG).  Light  gray  toned  surfaces  with  some  hints  of 

lilac  on  the  obverse,  light  gold  on  the  reverse.  Nicely  struck.  Second 
year  of  this  short  lived  denomination. 

This  was  the  year  of  the  Centennial  Exhibition  held  in  Fairmount  Park,  Philadel¬ 
phia,  not  far  from  the  Mint.  The  organizers  of  the  Exhibition  requested  that  the 
Philadelphia  Mint  put  its  collection  on  display,  but  the  officials  of  the  Mint  de¬ 
clined,  suggesting  that  anyone  interested  could  go  to  the  Mint  itself  and  visit  the 
collection,  arranged  under  glass  in  a  special  gallery.  Presumably,  the  Mint  antici¬ 
pated  an  above  average  demand  for  Proof  coins,  as  the  mintages  for  this  year  are  gen¬ 
erally  higher  than  the  preceding  year  in  the  silver  series  (the  twenty-cent  piece  being 
an  exception,  as  the  first  year  of  issue,  1875,  had  a  larger  Proof  mintage  due  to  the 
innovation  of  the  design). 


Key  1877  Twenty-Cent  Piece 


391  1877  Proof-64  (PCGS).  Rainbow  toned  with  heather,  gunmetal- 

blue,  gold,  magenta,  and  other  colors  besides.  Sharply  struck.  No 
doubt  from  an  old  time  collection,  although  no  pedigree  accompa¬ 
nies  it.  This  is  the  single  rarity  among  Philadelphia  Mint  twenty-cent 
pieces,  with  a  mintage  variously  estimated  from  350  to  510  or  so. 
Popular  in  any  numismatic  season. 


I  386 


387 


388 


389 


1877  Twenty-Cent  Rarity 


392  1877  Proof-63.  Delicate  champagne  toning  over  deep  mirror  sur¬ 

faces.  Splashes  of  gold  at  the  borders.  Very  well  struck.  Another  im¬ 
pressive  and  desirable  specimen  of  this  key  issue,  a  coin  of  which  only 
350  are  said  to  have  been  struck — all  Proofs. 

Quarter  Dollars 


Important  Mint  State  1796  Quarter 


(photo  enlarged  to  twice  actual  size) 


393  1796  Browning-2.  Rarity-3.  MS-63  (PCGS).  A  wonderful  example 

of  this  first  quarter  dollar  issue  produced  by  the  Philadelphia  Mint  in 
its  early  days  of  coinage  production.  Mostly  brilliant  silver  surfaces 
are  accented  by  splashes  and  blushes  of  lilac  and  gold  toning.  Both 
obverse  and  reverse  exhibit  satiny  lustre,  the  reverse  sligh  ’y  proof¬ 
like.  Typically,  the  eagle’s  head  and  breast  feathers  are  weakly  de¬ 
fined,  with  all  other  obverse  and  reverse  design  elements  bold.  Well- 
centered  with  full  obverse  and  reverse  borders.  Although  several  hun¬ 
dred  Mint  State  examples  are  known,  the  opportunity  to  bid  on  a 
choice  example  such  as  this  remains  an  important  occasion.  Destined 
for  a  home  in  the  connoisseur’s  cabinet  of  early  quarter  dollars  or 
United  States  type  issues. 

The  1796  quarter  is  the  only  year  combining  the  Draped  Bust  obverse  with  the 
Small  Eagle  reverse.  As  such,  it  is  one  o(  the  most  important  and  most  elusive  pieces 
needed  for  a  type  set  of  United  State  silver  coins. 
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Important  1804  Quarter  Dollar 

Nearly  Mint  State 


Important  1805  B-l  Quarter  Dollar 


(photo  enlarged  to  twice  actual  size) 


(photo  enlarged  to  twice  actual  size) 


394  1804  B-l.  Rarity-3+.  AU-50.  A  lovely  AU-30  example,  or  even  finer 

from  a  wear  standpoint,  however,  lightly  struck  on  the  high  points  of 
Liberty’s  hair,  as  usual  for  this  issue.  Light  pewter  surfaces  at  center  of 
both  obverse  and  reverse,  attractively  framed  by  peripheral  blue  and 
lilac.  A  few  very  minor  surface  imperfections  are  noted,  not  unusual 
for  a  coin  nearly  200  years  old.  This  is  an  extremely  important  oppor¬ 
tunity  for  the  type  collector  as  well  as  the  specialist.  Representing  the 
first  year  of  issue  for  rhe  Heraldic  Reverse  design  among  coins  of  this 
denomination,  and  a  very  scarce  issue. 


395  1805  B-l.  Rarity-6.  MS-61  (PCGS).  Sharply  struck  obverse  and  re¬ 

verse  with  satiny  lustre  and  outstanding  iridescent  toning.  Although 
a  few  very  minor  blemishes  are  noted,  the  surfaces  are  extremely 
pleasing  for  the  assigned  grade.  This  is  a  very  rare  die  marriage  with 
only  about  two  dozen  survivors  known,  nearly  all  in  lower  quality. 
We  believe  that  this  example  is  one  of  the  two  or  three  finest  known 
from  the  die  pair.  An  important  opportunity  for  the  specialist. 

PCGS  Population:  1;  13  finer  (MS-62  finest). 

This  example  is  struck  from  the  same  reverse  die  earlier  used  in  1804. 


(photo  enlarged  to  twice  actual  size) 


Mint  State  1806/5  Quarter  Dollar 

Same  Dies  as  1805  B-4 

396  1806/5  B-l.  Rarity-4.  MS-61  (PCGS).  A 

prooflike  example  with  deep  and  intense 
steel  blue  and  lilac  toning.  Very  slight  pe¬ 
ripheral  weakness  is  noted  with  sharp  central 
design  definition.  The  reverse  has  slight 
weakness  at  the  middle  two  stars  of  the  top 
row,  typical  for  examples  of  this  design  type 
with  this  feature  opposite  Liberty’s  shoulder, 
the  deepest  recess  of  the  obverse  die.  Quite  a 
number  of  Mint  State  survivors  are  known. 
Just  the  same,  this  represents  an  important 
opportunity  lor  both  the  type  collector  and 
specialist.  Struck  from  the  same  obverse  and 
reverse  dies  as  1805  Browning-4,  with  the 
obverse  altered  to  1 806. 
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1 806  B-2.  Rarity-4.  Net  VF-30;  Light  silver  surfaces  with  minor  ob¬ 
verse  scratches.  A  scarcer  variety. 

High-Grade  1807  Small  Date  Quarter 


398  1807  B-l.  Rarity-3+.  Small  Date.  AU-58  (ANACS).  Sharply  struck 

with  satin  silvery  gray  surfaces  and  peripheral  steel  blue  toning.  Al¬ 
though  slight  weakness  is  noted  in  the  usual  locations,  this  example 
has  mostly  sharp  design  definition.  Light  clash  marks  are  visible  in 
the  left  obverse  field.  1  his  is  slightly  more  available  of  two  die  mar¬ 
riages  known  lor  the  year,  and  is  a  distinct  variety  with  small  date. 

Important  Mint  State  1807  Quarter  Dollar 

Among  Finest  Known 


399  180/  B-2.  Rarity-3+.  MS-60  (PCGS).  An  extremely  sharp  example 

with  intricately  detailed  hair  on  the  obverse,  and  fully  defined  feather 
detail  on  the  reverse.  Fully  lustrous  with  satiny  surfaces  and  deep 
steel  toning,  accented  by  wisps  of  iridescence.  Large  date  obverse 
with  the  digits  clearly  taller  and  wider  than  on  the  previous  lot.  Very 
few  Mint  State  examples  of  this  scarce  die  marriage  are  known.  This 
example  is  certainly  among  the  top  10. 

Lovely  Mint  State  1818  Quarter  Dollar 

Possibly  Finest  Known  B-8 


400  1818  B-8.  Rarity-3.  MS-62  (PCGS).  Almost  certainly  within  the 

Condition  Census  for  this  scarce  variety,  and  possibly  a  candidate  for 
finest  known.  This  attractive  example  has  reflective,  proofiike  obverse 
with  frosty  reverse.  Both  surfaces  have  wisps  of  gold  and  lilac  toning. 
Otherwise,  this  pleasing  example  is  fully  brilliant. 

The  reverse  of  this  example  has  defective  T’s  in  UNITED  STATES,  each  having  a 
triangular  notch  at  base  of  the  upright.  This  feature  is  also  noted  on  many  half  eagle 
varieties  of  this  era. 


401  1822  B-l.  ALJ-55  (PCGS).  Pleasing  golden  brown  surfaces  with 

nearly  full  lustre.  Although  B-l  considered  a  variety  that  is  readily 
obtainable,  this  coinage  date  is  quite  scarce  in  the  overall  context  of 
the  denomination. 


402  1 823  B-2.  3  Over  3.  AU-58  (PCGS).  This  is  an  exceptional  example 

for  the  grade,  with  full  satiny  lustre  and  delightful  iridescent  toning. 
A  popular  overdate  variety,  one  of  three  different  known  for  the  1 825 
coinage  year. 

Important  1828  Quarter  Dollar 

Among  Finest  Known 


403  1828  B-4.  Rarity-4.  MS-62  (PCGS).  This  is  an  absolutely  wonder¬ 

ful  example  with  very  faint  champagne  toning  over  prooflike  sur¬ 
faces.  A  few  very  faint  hairlines  are  not  unusual  for  the  grade.  Similar 
in  quality  to  the  Eliasberg  example  and  among  the  top  dozen  known. 
Both  obverse  and  reverse  are  sharply  struck  with  full  design  defini¬ 
tion. 

Sharp  1839  Quarter  Dollar 


404  1839  MS-64  (NGC).  Gray  and  gunmetal-blue  surfaces.  Lustre 

among  protected  areas  of  the  coin,  less  so  in  the  open  areas  of  the 
field.  Fairly  sharply  detailed  overall,  save  for  the  lower  left  of  the 
eagle  on  the  reverse.  Early  type  without  drapery  at  the  elbow. 
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405  1841-0  MS-63  (NGC).  Mostly  brilliant  with  light  gold  and  hints  of 

blue  toning.  Well  struck  except  for  the  lower  left  part  of  the  eagle.  An 
exceptional  quality  New  Orleans  Liberty  Seated  quarter  from  the 
early  part  of  the  series,  no  doubt  from  the  memorable  hoard  found 
during  excavations  in  New  Orleans  a  number  of  years  ago  (and  delin¬ 
eated  in  detail  in  Dave  Bowers’  American  Coin  Treasures  and  Hoards). 
Today,  hoard  coins — if  indeed  this  is  one — are  very  widely  dispersed, 
and  are  not  often  encountered. 


406  1844-0  MS-62  (PCGS).  A  fully  brilliant  and  very  attractive  ex¬ 

ample.  Sharply  struck. 


Attractive  and  Rare  Proof  1846  Quarter 
None  Graded  Finer  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

407  1 846  Proof-64  (PCGS).  A  splendid  specimen  exhibiting  lilac  toning 

over  deep  mirror  surfaces.  A  few  flecks  here  and  there.  Exquisitely 
sharply  struck.  A  truly  memorable  early  Proof  coin,  one  of  fewer  than 
a  half  dozen  or  so  that  we  have  had  in  our  sales  over  the  years.  The 
Liberty  Seated  quarter  specialist  will  want  to  bid  liberally  for  this 
truly  splendid,  truly  desirable,  truly  rare  coin. 

PCGS  Population:  7;  none  finer. 


408  1850  MS-62  (PCGS).  Brilliant  surfaces  with  satiny  lustre.  Nicely 

struck  on  the  obverse,  sharper  on  the  reverse  except  for  the  lower  left 
part  of  the  eagle.  An  attractive  example  of  this  issue,  somewhat  rare  at 
the  MS-60  or  higher  level. 


Key  1852-0  Quarter  Dollar 


409  1852-0  Net  AU-58;  sharpness  of  MS-62,  lightly  cleaned.  A  very  nice 

example  overall,  highly  prooflike,  but  with  some  qualifications  that  re¬ 
quire  discussion.  The  striking  is  about  average,  with  some  lightness  on 
the  obverse  stars  and  on  the  reverse  at  the  feathers.  The  edge  is  interest¬ 
ingly  beveled,  not  unusual  for  1852-0,  but  not  often  seen  elsewhere  in 
the  series — a  desirable  and  curious  feature.  On  the  obverse  near  star  9 
there  is  a  small  planchet  defect  primarily  on  the  beveled  rim,  but  very 
slightly  affecting  one  or  two  dentils.  The  piece  has  been  lightly  cleaned, 
probably  long  ago,  a  characteristic  which  may  or  may  not  be  important 
to  the  buyer  or,  for  that  matter,  to  a  grading  service  (in  general,  just 
about  every  “bright”  or  “brilliant”  mid- 19th  century  silver  coin,  except 
for  certain  varieties  of  hoard  silver  dollars,  has  been  at  least  dipped, 
sometimes  cleaned,  or  else  such  pieces  would  be  toned). 

Changing  the  subject  away  from  the  physical  description,  the  1 852- 
O  as  a  variety  has  long  been  admired  as  a  key  to  the  series.  Just 
96,000  were  struck,  of  which  probably  most  were  melted,  as  at  the 
time  these  pieces  were  worth  more  in  meltdown  silver  value  than  in 
face  value.  Indeed,  even  at  the  EF-40  level  an  1852-0  would  be  an 
object  of  great  desire.  The  present  specimen  is  one  for  which  we  rec¬ 
ommend  in-person  inspection.  We  like  it  despite  its  qualifications, 
and  we  feel  that  viewers  may  feel  the  same. 

Popular  1853  Arrows  and  Rays  Quarter 


410  1853  Arrows  and  Rays.  MS-64  (PCGS).  Light  golden  brown  toning 

over  satiny  lustrous  fields.  Nicely  struck.  Immensely  popular,  and 
necessary  for  inclusion  in  a  type  set  as  this  is  the  only  year  in  which  [ 
arrows  at  the  date  were  combined  with  a  glory  of  rays  around  the 
eagle  on  the  reverse. 
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Another  Mint  State  1853  Quarter 


41 1  1853  Arrows  and  Rays.  MS-63  (NGC).  Orange  and  blue  toning, 

somewhat  mottled  on  the  reverse. 

Important  as  the  only  year  in  which  the  arrows  at  date  were  combined  with  rays  on 
the  reverse,  and  thus  necessary  for  inclusion  in  a  type  set. 


412  1853  Arrows  and  Rays.  MS-62  (PCGS).  Another  example  of  this 
popular  issue.  Light  brown  and  gold  toning  over  lustrous  surfaces. 
Contact  marks  in  the  left  and  right  obverse  fields,  and  some  rubbing 
on  the  highest  parts  of  Miss  Liberty.  Perhaps  if  we  were  to  grade  this 
on  its  own  we  would  call  it  MS-60.  On  the  other  hand  the  reverse 
seems  to  be  better  than  MS-62,  perhaps  on  its  own  standing  as  MS- 
64,  lustrous,  sharp,  and  quite  attractive. 

413  Eclectic  group  of  type  and  commemorative  quarters:  ☆  1858  AU- 
50  id  1875-CC  Net  VF-30,  much  sharper  but  cleaned  with  some 
stray  marks  id  1892  AU-58.  Type  II  reverse,  wing  tip  covers  most  of 
E  in  UNITED  id  1919  MS-62  FH  id  1893  Isabella  quarter.  Net 
VF-30,  AU-58  but  brushed.  Most  show  light  toning  highlights.  (To¬ 
tal:  5  pieces) 


4 1 4  1859-0  MS-62  (NGC).  Brilliant  satiny  surfaces.  Well  struck  except 

for  stars  8  through  1 1,  which  have  light  central  definition.  Delicate 
golden  toning.  An  above  average  example  at  the  MS-63  level. 


Brilliant  Proof  1862  Quarter 


415  1862  Proof-64  (PCGS).  Brilliant  obverse  with  just  the  faintest  light 

gray  toning.  The  reverse  has  mottled  gray  over  brilliant  surfaces. 
Nicely  struck. 


Superb  Gem  Proof  1863  Quarter 


416  1863  Proof-66  (PCGS).  Vivid  electric  blue  toning  against  a  magenta 

background  characterizes  this  memorable  piece,  a  coin  combining 
sharp  strike,  high  grading  number,  and  dazzling  visual  appeal.  All  the 
elements  are  set  in  place  for  a  lot  of  action  on  this  coin  as  it  crosses  the 
block. 

PCGS  Population:  7;  none  finer. 

Often  it  is  interesting  to  consider  the  surrounding  aspects  to  a  coin — beyond  the 
characteristics  immediately  identifiable  by  physical  inspection.  In  the  present  in¬ 
stance  the  1 863  Proof  quarter  registers  the  smallest  production — just  460  pieces — of 
any  Liberty  Seated  quarter  after  1858.  Further,  although  the  circulation  strike  mint¬ 
age  of  the  1 863  was  1 9 1 ,600  pieces,  few  if  any  were  deliberately  saved  at  the  time  of 
issue,  with  the  result  that  gem  circulation  strikes  are  as  rare  as  Proofs — placing  addi¬ 
tional  market  demand  on  Proofs. 

Still  further,  connoisseurs  have  a  distinct  advantage  in  todays  market.  Many  coin 
buyers  use  grading  numbers  as  a  crutch,  and,  for  example,  if  they  are  seeking  a  par¬ 
ticular  grade  level  and  are  offered  a  “Proof-66”  they  look  no  further,  buy  it,  and  tuck 
it  into  their  collections.  However,  there  are  Proof-66  coins  and  there  are  other  Proof- 
66  coins,  and  very  seldom  can  a  Proof-66  coin  match  the  quality  of  this  coin  if  ex- 
.  amined  side  by  side.  Because  of  this,  anyone  who  is  typically  discerning,  and  has  a 
degree  of  patience,  and  buys  carefully,  is  apt  to  be  able  to  acquire  a  collection  far 
above  average  in  quality.  In  the  past,  this  technique  was  practiced  admirably  by  Em¬ 
ery  May  Holden  Norweb,  Louis  Eliasberg,  Sr.,  John  Jay  Pittman,  Harry  W.  Bass,  ]r., 
and  a  number  of  others  whose  names  are  now  part  of  numismatic  tradition. 

Gem  Proof  1866  Quarter  Dollar 

With  IN  GOD  WE  TRUST 


417  1866  Motto.  Proof-65  Cameo  (PCGS).  A  splendid  gem  with  a  great 

deal  of  eye  appeal.  The  obverse  is  absolutely  brilliant,  scarcely  a  smid¬ 
gen  of  toning.  The  reverse  is  a  very  pleasing  blend  of  delicate  heather 
hue  combined  with  subtleties  of  electric  blue,  creating  a  very  interest¬ 
ing  as  well  as  beautiful  aspect. 

This  represents  the  first  year  that  IN  GOD  WE  TRUST  was  used 
for  regular  coinage  in  the  silver  series.  As  such,  the  present  piece  may 
find  its  ideal  use  in  a  high  level  type  set. 
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Gem  1866  Quarter  Dollar 
First  Year  With  Motto 


418  1866  Motto.  MS-65  (NGC).  Brilliant  with  satiny  surfaces,  some¬ 
what  prooflike.  Lightly  struck  at  the  centers.  Very  rare  at  this  numeri¬ 
cal  grade  level. 

PCGS  Population:  2;  2  finer  (MS-67). 

Relatively  few  Mint  State  specimens  were  saved,  as  rhe  numismatists  at  the  time 
ordered  Proofs.  Today,  the  availability  of  a  piece  such  as  this  is  a  matter  of  rare 
chance. 

419  1870  Proof-64  (NGC).  Light  champagne  toning  over  deep  mirror 
surfaces.  A  nice  example  of  the  date  and  designated  numerical  grade. 

Held  at  an  angle  to  the  light  the  field  around  the  head  of  Miss  Liberty  shows  a 
slight  bulge,  an  interesting  feature  which  no  doubt  is  common  to  other  Proofs  as 
well,  although  we  do  not  recall  having  noticed  it  before. 

420  1871  MS-63  (NGC).  Brilliant  with  satiny  lustre.  Sharply  struck. 
Somewhat  scarce  in  Mint  State. 


421  1874  Arrows.  Proof-63  (PCGS).  Reflective  soft  golden  rose  surfaces 

with  a  few  toning  spots  noted  on  the  obverse. 

Frosty  Gem  1874  With  Arrows  Quarter  Dollar 


422  1874  Arrows.  MS-65  (PCGS).  A  frosty  gem  specimen  with  satiny 

lustre.  Sharply  struck.  Brilliant  with  a  nuance  of  golden  toning. 
About  as  nice  as  can  be,  a  delightful  example  of  the  short-lived  style 
with  arrows  at  the  date  and  motto  on  the  reverse.  If  you  have  been 
seeking  a  high  level  circulation  strike  for  inclusion  in  a  special  type 
set,  this  coin  will  satisfy  you  immensely. 


423  1 877  MS-64  (PCGS).  Steel  blue  and  iridescent  toning  with  hints  of 

yellow  and  magenta,  all  nicely  blended  to  please  the  eye.  Highly  de¬ 
sirable  for  its  quality  and  also  for  the  relatively  low  mintage  of  just 
5 1 0  silver  Proofs  this  year — the  smallest  figure  for  any  Liberty  Seated 
quarter  after  I  865! 


Desirable  1877-S  Over  Horizontal  S 


424  1877-S  S  Over  Horizontal  S.  MS-64  (PCGS).  Brilliant,  lustrous 

and  nicely  struck,  offering  good  detail  on  each  side.  A  quality  ex¬ 
ample  of  this  scarcer  variety  that  is  difficult  to  locate  in  higher  grades. 

The  mintmark  was  hand-punched  into  the  reverse  die  by  a  mint  employee  as  a 
matter  of  course,  though  in  this  particular  instance,  the  die  sinker  first  punched  the 
S  in  a  horizontal  position.  Having  realized  his  error,  he  corrected  it  by  a  simple  rota¬ 
tion  of  his  punch.  However,  the  impression  to  the  die  was  done,  and  his  little  blunder 
would  remain  a  permanent  record  to  his  moment  of  carelessness. 


425  1880  MS-65  (PCGS).  Splendid  lilac,  blue,  and  gold  toning  nicely 

blended  over  sharply  struck  surfaces.  A  somewhat  rare  circulation 
strike,  certainly  more  elusive  than  an  equivalent  Proof.  A  find  for  the 
Liberty  Seated  connoisseur  and  specialist. 


426  1888-S  MS-64  (PCGS).  Brilliant  and  lustrous,  frosty  and  attractive, 

and  very  well  struck.  An  outstanding  specimen  of  this  popular  San 
Francisco  issue,  the  only  branch  mint  quarter  dollar  of  the  decade  of 
the  1880s. 

Although  the  mintage  of  this  issue  was  generous,  it  is  believed  that  in  1888  there 
were  no  collectors  of  Liberty  Seated  quarter  dollars  by  mintmark  varieties.  Thus,  all 
escaped  into  circulation,  and  the  survival  of  a  piece  such  as  this  is  a  matter  of  remote 
chance. 


427  1889  MS-64  (NGC).  Satiny  silver  surfaces  at  the  center  segue  to 

subtle  shades  at  the  sides.  Alliteration  aside,  the  piece  is  very  attrac¬ 
tive  overall,  is  brilliant  at  the  centers,  and  at  the  border  shows  hints  of 
magenta.  The  design  is  sharply  struck  in  every  aspect,  yielding  a  truly 
beautiful  coin. 


428  1 892  MS-66  (PCGS).  Blended  intense  brown  and  gold  toning  at  the 

centers  with  some  splashes  of  blue  at  the  borders,  all  over  lustrous  sur¬ 
faces.  First  year  of  the  Barber  design. 

The  reverse  is  of  the  Type  II  style  for  the  1892  year,  with  the  crossbar  of  E 
(UNITED)  not  visible. 
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Choice  Mint  State  1892-S  Quarter 


429  1892-S  MS-64  (NGC).  Brilliant  surfaces,  somewhat  satiny,  with 
delicate  golden  toning.  1  he  obverse  shows  some  contact  marks  on 
the  face  of  Miss  Liberty,  while  the  reverse  is  quite  pristine,  perhaps 
suggesting  that  if  split  grading  were  in  effect  (which  it  isn’t),  the  ob¬ 
verse  could  be  called  MS-63  and  the  reverse  MS-65  or  MS-66).  All 
told,  a  nice  example  of  this  scarce  issue. 

The  reverse  is  of  the  Type  II  style. 

430  1893-S  MS-63  (ANACS).  Light  gray  and  brown  toning,  somewhat 
mottled,  over  satiny,  lustrous  surfaces. 


431  1894-S  MS-64  (PCGS).  A  mixture  of  heather  and  blue  toning  over 

lustrous  surfaces.  Nicely  struck.  A  handsome  example  of  this  early 
San  Francisco  Barber  quarter. 


432  1895  MS-65  (NGC).  Medium  steel  blue,  magenta,  and  other  irides¬ 

cent  colors  on  the  obverse,  delicate  magenta  on  the  reverse,  lustrous 
surfaces  on  both  sides.  A  very  nice  example  of  this  early  Philadelphia 
Mint  Barber  quarter. 


433  1899  Proof-67  (ICG).  Light  gray  and  gold  toning  at  the  centers  with 

some  splashes  of  blue  around  the  obverse  rim.  One  of  the  nicer  re¬ 
maining  Proofs  of  the  year. 


434 


1901  Proof-65  (NGC).  A  very  pleasing  piece  with  light  silver  and 
gold  toning  at  the  center  changing  to  beautiful  blue  at  the  borders  on 
the  obverse,  and  with  the  reverse  mainly  gunmetal-blue  but  with 
some  splashes  of  gold.  In  our  opinion  a  “high  end”  example  worthy  of 
special  bidding  notice. 


435  1907  MS-65  (PCGS).  Deeply  lustrous  surfaces,  mostly  brilliant 

with  mottled  magenta,  gold,  and  blue  at  the  borders.  A  few  marks 
here  and  there  are  noticeable  and  are  why  this  is  not  MS-66  or  MS- 
67,  but  within  the  context  of  the  MS-65  designation  the  coin  is  a 
beauty. 


Superb  Gem  1913  Quarter 


(photo  enlarged  to  twice  actual  size) 

436  1913  Proof-67  (PCGS).  Splendid  rainbow  toning  predominated  by 

golden  yellow,  magenta,  and  electric  blue — a  veritable  art  exhibit  of  col¬ 
ors!  In  combination  with  the  technical  grade  the  result  is  a  1913  Proof 
Barber  quarter  that  stands  high  as  one  of  the  most  desirable  in  existence. 
PCGS  Population:  7:  2  finer  (Proof-68  finest). 


Mint  State  1918/7-S  Quarter 


Key  to  the  Series 


(photo  enlarged  to  twice  actual  size) 

437  1918/7-S  MS-62  (PCGS).  Light  lilac  and  brown  toning,  lightly 

mottled,  over  lustrous,  frosty  surfaces.  Overdate  feature  very  well  de- 
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hncd.  A  splendid  specimen,  certainly  in  the  top  5%  quality  wise  of  sur¬ 
vivors,  ot  the  key  variety  among  Standing  Liberty  quarters  1916-1930. 

I  he  overdate  was  not  widely  collected  in  the  early  days,  with  the 
result  that  most  slipped  into  circulation  unnoticed.  When  they  did 
become  popular  in  a  large  way,  beginning  in  the  1950s,  it  was  found 
that  most  available  coins  were  well  worn.  Today,  VF  constitutes  a 
typical  grade  in  an  advanced  collection,  with  even  EF  and  AU  pieces 
being  elusive,  never  mind  lull  Mint  State  as  offered  here. 


Highly  Important  1918/7-S  Overdate  Quarter 

Rarest  Issue  of  the  Series 


(photo  enlarged,  to  twice  actual  size j 


438  1918/7-S  AU-55.  Reverse  brushed.  Mostly  brilliant  with  light  ton¬ 
ing.  Highly  lustrous  with  most  mint  frost  still  adhering  to  the  sur¬ 
faces.  A  high-grade  example  of  the  rarest  single  major  variety  in  the 
series,  a  piece  that  while  not  Mint  State  by  any  means,  still  ranks 
among  the  top  50  finest  known. 

439  1927-D  MS-64  FH  (PCGS).  Brilliant  with  a  hint  of  golden  toning. 
Frosty  and  lustrous.  Check  the  low  mintage  on  this  issue,  factor  in 
the  Full  Head  characteristic,  and  submit  a  bid  accordingly! 


440  1930  MS-66  FH  (ICG).  Medium  golden  toning  over  lustrous  sur¬ 
faces  characterizes  the  obverse.  The  reverse  toning  is  a  deeper  gold 
with  splashes  of  magenta  and  blue  toward  the  lower  areas. 

441  1930-S  MS-66  (PCGS).  Lustrous  surfaces  with  wisps  of  rainbow 
toning  on  the  obverse,  as  pretty  as  a  picture.  The  reverse  is  fully  bril¬ 
liant  and  frosty.  Last  of  the  Standing  Liberty  quarter  issues. 


Mint  State  Roll  of  1936-S  Quarters 

442  Roll  of  1936-S  Washington  quarters,  average  grade  MS-63  to  64, 
some  finer.  Mainly  brilliant,  some  with  pale  pastel  toning  high¬ 
lights.  A  beautiful  grouping  of  this,  “put  back”  decades  ago  and 
now  offered  here  for  the  first  time  in  recent  memory.  A  grand  lot. 
(Total:  40  pieces) 

Mint  State  Roll  of  1938-S  Quarters 

443  Roll  of  1938-S  Washington  quarters,  average  grade  MS-63  to  64, 
some  finer.  Some  fully  brilliant,  most  with  varying  degrees  of  light 
toning  present.  A  delightful  roll  all  told!  (Total:  40  pieces) 


444  1953  Proof-69  Cameo  (NGC).  Brilliant.  An  example  with  frosty 

high  surfaces,  which  have  just  become  appreciated  by  collectors  in 
recent  years. 

HALF  DOLLARS 


Outstanding  1793  Three  Leaves  Half  Dollar 

Exceptional  Grade 


445  1795  Overton- 1 1 1.  Rarity-4.  Three  Leaves.  EF-40.  This  is  a  wonder¬ 

ful  example  with  steel  blue,  magenta,  and  iridescent  toning  surround¬ 
ing  lighter  gray  devices.  An  important  opportunity  for  the  specialist,  as 
this  is  the  only  die  marriage  to  feature  three  leaves  on  the  reverse  die. 
Although  such  “Three  Leaf”  coins  are  common  among  1795  silver 
dollars,  the  half  dollar  denomination  represents  a  different  scenario. 
This  is  one  of  the  very  finest  known  for  the  variety.  A  die  crack  crosses 
the  eagle  and  provides  further  instant  identification  of  the  variety. 
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Choice  Mint  State  1806  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

446  1806  0-109.  Pointed  6,  Stem  Not  Through  Claw.  MS-64  (NGC). 

A  high  quality  example  of  this  popular  and  instantly  identified  vari¬ 
ety.  Lovely  lilac,  gold,  and  steel  blue  toning  provides  exceptional  aes¬ 
thetic  appeal.  The  surfaces  are  pristine  with  satiny  lustre.  Very  few 
examples  of  this  date,  or  even  this  type,  can  match  the  quality  of  the 
present  example.  A  marvelous  opportunity  for  the  variety  specialist  as 
well  as  the  type  collector. 

This  variety  is  easily,  perhaps  immediately,  recognized  by  a  quick 
glance  at  obverse  and  reverse.  The  obverse  die  has  a  pointed  6  in  the 
date.  This  feature,  combined  with  the  blundered  reverse,  provides  at¬ 
tribution.  The  engraver  failed  to  complete  the  reverse  die,  leaving  off 
the  stem  end  that  continues  through  the  eagle’s  claw. 


Outstanding  1807  Draped  Bust  Half  Dollar 

Sharply  Struck  0-105 


(photo  enlarged  to  twice  actual  size) 

447  1807  0-105.  Draped  Bust.  MS-63  (PCGS).  A  choice  Mint  State 
example  with  intermingled  magenta,  sea  green,  and  amber  toning. 
Pristine  surfaces  display  full  satiny  lustre.  Although  not  a  rarity,  this 
is  among  the  finest  known  for  the  variety  and  is  certain  to  be  a  wel¬ 
come  addition  to  the  specialist’s  cabinet.  Unlike  most  1 807  Draped 
Bust  half  dollars,  this  example  is  extremely  sharply  struck,  including 
hair  details  and  central  reverse  elements. 

448  Seven  assorted  half  dollars:  &  1809  0-102.  Net  VF-20;  VF-35; 
cleaned.  XXX  edge  ☆  1826  0-116.  AU-58  ☆  1828  0-118.  Rarity- 
3.  Net  AU-50;  AU-58,  lightly  cleaned  ☆  1831  0-108.  AU-50  ☆ 
1835  0-107.  AU-53  ☆  1838  Reeded  Edge.  Net  AU-50;  AU-58, 
cleaned  1942  Proof-63.  Most  show  some  degree  of  toning.  (Total: 
7  pieces) 
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Lovely  Choice  1812  Overton- 104  50<£ 


449  1812  0-104.  MS-64  (NGC).  A  lovely  Capped  Bust  half  dollar  with 
intense  deep  gold  toning  over  frosty  lustre.  This  very  sharply  struck 
example  has  exceptional  aesthetic  appeal.  A  delight  for  the  variety 
specialist,  date  or  type  collector,  or  for  the  connoisseur  who  appreci¬ 
ates  attractive  numismatic  treats.  This  die  marriage  was  not  included 
in  the  Eliasberg  offering. 

450  1818  0-109.  MS-62  (ICG).  Lustrous  and  sharply  struck  with  light 
champagne  toning  on  the  obverse  and  fully  brilliant  reverse. 

Proof  1821  0-107  Half  Dollar 

From  the  Norweb  Collection 


(photo  enlarged  to  twice  actual  size) 

451  1821  0-107.  Rarity-4.  Proof-60  to  63.  From  the  Norweb  Collec¬ 

tion,  there  described  as:  “A  beautiful  coin,  with  golden  brown  sur¬ 


faces  accented  with  tinges  of  sea  green,  magenta,  and  gold.  The  Proof 
surface  is  complete  on  both  obverse  and  reverse,  including  within  the 
shield  stripes  of  the  eagle. 

“Walter  Breen,  in  his  Encyclopedia  of  United  States  and  Colonial! 
Proof  Coins,  knew  of  just  one  Proof  example  of  0-107,  the  Elder- 
Ryder-Raymond  coin. 

“Here  is  an  exceedingly  important  opportunity  for  the  connoisseur, 
for  not  only  is  the  1821  half  dollar  exceedingly  rare  as  a  Proof  ex¬ 
ample  of  this  early  date,  but  in  addition  the  die  variety  is  Rarity-5  in 
any  grade.” 

From  our  sale  of  the  Norweb  Collection,  Part  III,  November  1988,  Lot 
3075.  Earlier  purchased  from  Maurice  Storck  on  April  10,  1954.  Possi¬ 
bly  earlier  from  the  Farouk  Collection. 

Prooflike  1828  0-1 10  Half  Dollar 


452  1828  0-110.  Square  Base  2,  Small  8s,  Large  Letters.  MS-65 

(NGC).  A  quick  glance  at  the  obverse  suggests  this  may  be  a  Proof 
striking,  however,  the  reverse  has  satiny  lustre.  Perhaps  a  one-sided 
Proof?  1  his  gem  Mint  State  coin,  with  its  deep  champagne  toning 
and  outstanding  aesthetic  appeal,  is  destined  for  the  finest  of  cabi¬ 
nets.  Sharply  struck  with  only  the  most  minute  imperfections,  visible 
only  with  a  glass.  In  his  Encyclopedia  of  Proof  Coins,  Walter  Breen 
mentioned  a  one-sided  Proof  that  appeared  in  the  Howard  Newcomb 
Collection  catalogue,  sold  byJ.C.  Morgenthau  in  1945. 

Gem  Mint  State  1829/7  Half  Dollar 

Condition  Census  0-101 


453  1829/7  0-101.  MS-65  (PCGS).  A  pristine  example  with  exceptional 

satiny  lustre  and  lovely  champagne  toning  over  ivory  surfaces.  A 
small  splash  of  darker  toning  is  visible  on  the  reverse.  An  important 
opportunity  to  acquire  this  popular  overdate  issue.  Although  not  rare 
as  a  variety,  this  is  among  the  very  finest  known. 

PCGS  Population:  2;  none  finer. 
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I  454  1832  0-111.  MS-63  (PCGS).  Sharply  struck  with  attractive  me¬ 

dium  gold  toning  and  hints  of  blue  iridescence.  Exceptional  quality 
lor  the  grade. 


455 


1834  0-101.  Large  Date,  Large  Letters.  MS-63  (NGC).  This 
choice  Mint  State  example  has  outstanding  sea  green  and  iridescent 
toning  with  wonderful  satin  lustre.  A  desirable  example  for  the  date 
or  type  collector. 


Lustrous  1835  0-105  Half  Dollar 

Condition  Census 


456  1835  0-105.  MS-64  (PCGS).  Sharply  defined  with  satiny  lustre 

masked  by  highly  attractive  golden  brown  and  iridescent  toning. 
This  wonderful  example  is  sure  to  delight  the  connoisseur.  This 
choice  example  is  among  the  top  examples  of  this  variety. 


New  Orleans,  Louisiana — 1835.  “View  up  Mississippi  toward  Saint 
Louis  Cathedral.”  (From  Romantic  America) 


Choice  Mint  State  1837  Half  Dollar 


457  1837  MS-64  (PCGS).  Gray  tone  surfaces  with  some  hints  of  gold. 

Satiny  lustre.  Nicely  struck.  Second  year  of  this  short  lived  design, 
combining  the  Capped  Bust  obverse,  reeded  edge,  and  with  the  de¬ 
nomination  on  the  reverse  expressed  as  50  CENTS. 


Mint  State  1839-0  Half  Dollar 


458  1839-0  MS-63.  A  lovely  Mint  State  coin  with  lilac  and  heather  toning 

intermixed  with  splashes  of  gold.  Nicely  struck.  A  coin  that  combines 
exceptionally  high  grade  for  an  1 839-0  (which  is  usually  seen  EF  or 
VF),  with  excellent  overall  visual  appeal.  Highly  important  not  only  for 
the  attributes  just  mentioned,  but  also  for  its  status  as  the  only  readily 
collectible  Capped  Bust  half  dollar  with  obverse  mintmark,  the  1838- 
O  being  for  all  practical  purposes  a  nearly  impossible  rarity. 

As  is  the  case  with  the  vast  majority  (at  least  99%)  of  1 839-0  half  dollars,  the 
present  piece  has  many  interesting  die  cracks.  In  the  present  instance,  minute  cracks, 
visible  under  magnification,  circle  both  obverse  and  reverse  inscriptions,  stars,  and 
other  features  around  the  periphery  but  inside  the  dentils. 


459  1839-0  AU-58  (NGC).  A  pleasing  example  of  this  popular  southern 

Mint  issue  with  deep  golden  brown  surfaces.  Struck  from  shattered 
dies  with  extensive  obverse  and  reverse  die  cracks.  Another  specimen 
of  the  first  collectible  half  dollar  from  the  New  Orleans  Mint. 


460  1842  Medium  Date.  MS-63  (PCGS).  Bright  silvery  centers  change 

to  golden  and  blue  toning  on  the  obverse,  and  on  the  reverse  to  hints 
of  gold.  Nicely  struck  and  somewhat  prooflike.  A  very  pleasing  ex¬ 
ample  of  the  date,  variety,  and  assigned  grade. 
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logotype  was  first  punched  far  too  high  and  well  into  the  base  of  Miss 
Liberty.  The  gaffe  was  recognized,  and  the  date  was  punched  again  in 
the  correct  position,  but  leaving  the  original  figures  sharply  visible. 
Long  a  favorite  with  numismatists,  this  rare  variety  seldom  comes  to 
market  in  the  nice  grade  offered  here. 

Mint  State  1845  Half  Dollar 

Iridescent  Toning 


Key  1842-0  Half  Dollar 

Small  Date,  Small  Letters 


461  1842-0  Small  Date,  Small  Letters.  AU-50  (PCGS).  A  lovely  speci¬ 

men  of  this  key  issue,  combining  the  Small  Date  obverse  with  Small 
Letters  on  the  reverse,  the  premier  New  Orleans  coin  of  the  early  Lib¬ 
erty  Seated  era.  The  aesthetic  beauty  of  the  small  features  is  remark¬ 
able,  and  in  a  way  it  is  unfortunate  that  the  date  numerals  and  the 
reverse  letters  were  increased  in  size  in  later  issues. 

The  present  piece  is  primarily  lilac  and  golden  toned  at  the  centers, 
with  splashes  of  silver  and  blue  at  the  borders.  The  striking  is  quite 
good,  and  the  overall  appearance  is  excellent.  The  specialist  will  want 
to  bid  liberally;  for  few  equivalent  pieces  have  come  on  the  market  in 
recent  times. 


Eye-Catching  1842-0  Half  Dollar 

Lovely  Mint  State 


462  1842-0  Reverse  of  1842,  Large  Letters.  MS-63  (PCGS).  Brilliant, 

lustrous,  and  sharply  struck.  A  whisper  of  golden  toning  adds  to  the 
appeal.  A  beautiful  coin  with  a  lot  of  personality  to  recommend  it  be¬ 
yond  the  numerical  grade.  We  suggest  in-person  examination  fol¬ 
lowed  by  a  very  enthusiastic  bid.  We  suggest  that  if  you  were  to  ex¬ 
amine  10  MS-63  specimens  of  this  date  and  mint,  the  present  coin 
would  rank  among  the  top  one  or  rwo  in  terms  of  eye  appeal. 

Die  crack  connects  stars  12  and  13  with  the  border. 

1844-0  Doubled  Date 

Spectacular  Engraving  Blunder 


463  1844-0  Doubled  Date.  EF-45.  Light  silver  surfaces.  Well  struck 

and  with  the  blunder  sharply  defined. 

This  is  quite  possibly  the  most  egregious  “goof”  in  engraving  in  the 
Liberty  Seated  half  dollar  series,  although  some  competition  is  pro¬ 
vided  by  the  1846  variety  with  6  over  horizontal  6.  The  1844  date 


464  1845  MS-64  (NGC).  Vivid  toning  with  silver  and  magenta  at  the  center 
quickly  changing  to  bright  electric  blue  at  the  borders.  Sharply  struck. 

465 


466  1852  MS-63.  An  exceptional  specimen  combining  a  high  numerical 

grade  with  splendid  delicately  toned  heather,  magenta,  and  blue  sur¬ 
faces.  Plus  excellent  striking  and,  if  these  concepts  were  not  suffi¬ 
cient,  the  1852  stands  as  the  lowest  mintage  coin  of  its  era — just 
77, 130  were  struck.  Add  up  these  advantages  and  the  result  is  a  truly 
memorable  coin  worthy  of  close  attention  and  a  commensurate  bid! 

Elusive  1852-0  Half  Dollar 


467  1852-0  MS-64  (NGC).  Medium  golden  toning  at  the  centers  and 

fields  changing  to  light  gunmetal-blue  and  other  hues  at  the  borders. 
Extremely  well  struck.  One  of  the  nicest  1852-0  half  dollars  we  have 
seen  in  recent  times.  Just  144,000  were  struck,  and  of  these  it  is  pre¬ 
sumed  that  the  majority  were  melted,  as  these  coins  were  worth  more 
in  silver  or  meltdown  value  than  face  value  at  the  time  they  were  made. 

The  question  then  arises:  why  were  they  made?  The  answer  is  that  they  were  struck 
specifically  to  the  request  of  silver  depositors  who  asked  for  them,  but  as  they  were  worth 
more  in  metal  value  than  face  value,  it  is  likely  that  the  majority  were  exported  or  went 
into  the  hands  of  bullion  dealers.  At  the  time,  New  Orleans  was  a  prime  trading  port. 


1845  MS-60  (PCGS).  Brilliant,  lustrous  surfaces  with  some  marks 
here  and  there  defining  the  MS-60  grade.  Quite  well  struck.  A  piece 
which  is  certainly  a  “high  end”  example  at  the  MS-60  level,  and  may 
be  graded  a  notch  or  two  higher  by  some  observers.  Not  rare  in  lower 
grades,  but  at  the  MS-60  level  somewhat  elusive. 
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Exceptional  1853  Arrows  and  Rays  Half  Dollar 

Only  Year  of  the  Type 


(photo  enlarged  to  twice  actual  size  j 

468  1853  Arrows  and  Rays.  MS-65  (PCGS).  Brilliant  with  satiny  sur¬ 

faces.  Nicely  struck.  An  exceptionally  high-grade  example  of  this 
popular  date,  not  a  rarity  in  lower  grades  by  any  means,  but  at  the 
MS-65  level  distinctively  difficult  to  find.  Moreover,  among  pieces 
certified  as  MS-65,  the  presently  offered  piece  has  special  eye  appeal, 
adding  further  to  its  value. 

The  combination  of  arrows  at  the  date  and  resplendent  rays  on  the 
reverse  was  used  only  in  the  year  1853,  at  the  Philadelphia  and  New 
Orleans  mints,  thus  isolating  this  variety  as  a  necessity  for  the  type  set 
collector. 

Second  1853  Arrows  and  Rays  Half  Dollar 


469  1853  Arrows  and  Rays.  MS-63.  Light  golden  toning  on  obverse  and 

reverse.  Sharply  struck  and  very  lustrous.  Another  choice  specimen  of 
this  design  struck  only  in  the  year  1 853,  with  the  combination  of  ar¬ 
rows  at  the  date  and  resplendent  rays  on  the  reverse. 


Appealing  1854-0  Half  Dollar 


470  1854-0  Arrows.  MS-64  (PCGS).  Brilliant  and  lustrous.  Sharply 

struck,  indeed  boldly  so.  A  very  appealing  specimen  of  the  first  year 
of  the  short-lived  1854-1855  type,  with  arrows  at  the  date,  without 
rays  on  the  reverse,  and  without  motto.  One  of  the  very  nicest  we 
have  seen  in  this  or  any  higher  grade. 

Under  magnification  there  are  a  number  of  interesting  die  characteristics  to  be 
observed  and  enjoyed.  The  obverse  die  was  just  about  shattered  when  this  coin  was 
struck,  with  an  almost  bisecting  crack  beginning  below  star  1  on  the  left,  continuing 
into  Miss  Liberty,  and  seemingly  picking  up  in  the  right  obverse  field,  exiting  past 
star  10.  In  addition,  another  series  of  cracks  connect  stars  2  through  1 3  and  the  Lib¬ 
erty  cap,  while  still  other  cracks  are  found  near  the  rock  at  the  lower  left,  at  the  base 
also  at  the  lower  left,  and  at  the  foot. 


471  1855-S  VP-35  (PCGS).  Medium  gray  and  lilac  toning.  Scratch  at 

lower  right  obverse  and  a  few  marks  here  and  there,  not  unusual  for  a 
coin  that  has  been  in  circulation  on  the  West  Coast.  A  key  to  the  series. 

The  1855-S  represents  the  first  half  dollar  struck  at  the  San  Francisco  Mint,  a  vari¬ 
ety  which  also  proved  to  have  the  lowest  production  figure  of  any  San  Francisco  coin 
of  this  denomination  of  the  design  type,  without  motto  on  the  reverse,  until  1866-S. 

Highly  Important  1859-S  Half  Dollar 

Choice  Mint  State 


472  1859-S  MS-64  (PCGS).  Brilliant  and  lustrous.  A  splendid  specimen 

which  ranks  among  the  very  finest  we  have  ever  seen.  Both  obverse 
and  reverse  dies  show  vertical  striations,  which  to  the  uninitiated 
look  like  hairlines,  but  which  are  really  artifacts  of  the  method  of  die 
manufacture.  In  addition,  the  obverse  die  was  relapped,  removing  all 
but  a  slight  wisp  of  the  drapery  at  Miss  Liberty’s  elbow.  The  obverse 
striking  is  sharp  on  the  left  side,  and  reasonably  sharp  on  the  right, 
with  star  12  being  somewhat  light  at  the  center.  The  reverse  is  virtu¬ 
ally  a  definition  of  the  design  and  is  sharp  in  every  detail.  A  truly 
memorable  1859-S  that  will  find  a  home  in  a  connoisseurs  cabinet. 
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1861  C.S.A.  Restrike  Half  Dollar 


Appealing  1862  Half  Dollar 


4  3  1861  Confederate  States  of  America  Restrike.  MS-61  (PCGS). 

Fairly  intense  gray  and  magenta  toning.  Reverse  sharply  defined  ex¬ 
cept  at  the  left  part  of  the  shield,  better  detail  than  normally  seen. 

I  he  obverse  is  flattened  as  is  true  of  all  (due  to  the  coining  process). 

By  coincidence,  in  the  “Question  and  Answer  Forum”  of  our  cur¬ 
rent  Rare  Coin  Review  a  response  to  an  inquiry  was  given  concerning 
this  coin  and  its  background.  As  a  matter  of  possible  interest  we  re¬ 
print  this  herewith: 

The  1861  C.S.A.  Restrike  Half  Dollar 

QUESTION:  I  recently  purchased  an  1861  Confederate  States  of  America  re¬ 
strike  half  dollar,  PCGS  certified,  the  variety  that  is  listed  in  the  Guide  Book  of 
United  States  Coins.  In  various  publications  I  see  references  to  J.W.  Scott  Company 
as  being  actually  responsible  for  striking  these  coins.  However,  no  matter  where  I 
look  I  have  not  been  able  to  find  anything  about  the  J.W.  Scott  Company.  Would 
you  be  able  to  help  me  understand  what  this  company  was-the  relation  to  restriking 
and  Confederate  half-dollars.  Any  information  would  be  greatly  appreciated!  -K.).S. 

ANSWER:  John  W.  Scott  was  the  pre-eminent  American  rare  stamp  dealer  in  the 
second  half  of  the  19th  century,  catching  the  wave  of  philately  when  it  became 
widely  popular,  beginning  in  the  1860s,  and  riding  it  for  several  decades  thereafter. 
His  business  connections  were  quite  complicated,  and  included  running  the  Scott 
Stamp  &  Coin  Company  as  well  as  J.W  Scott  &  Company,  Ltd.,  and  other  enter¬ 
prises.  With  regard  to  rare  coins,  Scott  did  much  in  the  numismatic  trade,  primarily 
at  the  entry  level  by  direct  sales  of  introductory  groups,  packets,  and  the  like,  sold  to 
beginners.  However,  he  also  dealt  with  experienced  buyers  through  a  series  of  highly 
important  rare  coin  auctions  and  a  periodical,  still  very  readable  and  worth  acquiring 
today,  the  Coin  Collector's  Journal.  Scott  was  somewhat  of  a  19th-century  equivalent 
to  B.  Max  Mehl — he  operated  the  rare  coin  business  on  several  levels  from  “popular” 
or  entry  status  upward  to  dealing  with  sophisticated  collectors. 

In  1879  Ebenezer  Locke  Mason,  Jr.,  a  Philadelphia  dealer  who  had  commenced 
trade  circa  1860  and  whose  biography  would  make  an  interesting  book,  acquired  the 
original  reverse  die  cut  in  New  Orleans  in  1861  to  make  pattern  half  dollars  for  the 
Confederate  States  of  America.  Mason  was  an  interesting  individual,  a  true  “glass 
half  empty”  fellow,  who  seemed  to  always  take  a  loser’s  look  at  his  fortunes,  to  com¬ 
plain  about  others  while  overlooking  his  own  faults,  and  to  be  a  day  late  and  a  dollar 
short  on  deals.  (Side  note:  A  long  series  of  magazines  and  catalogues  published  by 
him  has  been  reprinted  by  Charles  Davis,  the  numismatic  bookseller,  and  is  well 
worth  acquiring.) 

In  1861  it  had  been  anticipated  that  the  Confederacy  would  use  the  New  Orleans 
Mint,  then  under  their  control,  for  a  special  Confederate  coinage,  employing  the 
standard  Liberty  Seated  obverse  die  with  a  distinctive  Confederate  reverse.  As  things 
developed,  the  idea  never  went  beyond  the  pattern  stage,  and  only  four  pattern  im¬ 
pressions  were  struck.  The  dies  then  disappeared.  In  fact,  the  entire  situation  was  not 
known  at  all  to  numismatists  until  years  later  when  Mason  found  the  die  and  one  of 
the  pattern  half  dollars  and  published  correspondence  and  information  relating  to 
them  in  1879.  Mason  endeavored  to  drum  up  a  lot  of  excitement,  but  was  not  able 
to  generate  the  price  desired,  and,  finally,  seems  to  have  sold  the  die  to  J.W.  Scott  at 
a  price  much  less  than  he  had  hoped  for.  Scott,  or  possibly  his  employee,  David  U. 
Proskey,  came  up  with  the  idea  of  rounding  up  500  regular  1861-0  half-dollars 
from  circulating  change,  “drilling"  off  the  reverses  by  putting  the  pieces  in  a  lathe 
and  grinding  off  the  federal  design,  putting  them  in  a  plain  (not  reeded)  collar,  and 
over-stamping  the  reverse  with  the  recently  acquired  Confederate  die.  The  result  was 
the  1861  Confederate  half-dollar  restrike,  of  which  you  obtained  an  example. 

I  he  obverse  on  these  restrikes  is  flattened  due  to  the  manufacturing  process,  and 
the  edge  reeding  normally  on  the  1861-0  half  dollars  has  been  squashed.  The  re¬ 
verse  impressions  range  from  fairly  sharp  (unusual)  to  somewhat  indistinct,  particu¬ 
larly  along  the  top  obverse.  Through  a  lot  of  advertising  malar-key  and  phony  news 
releases  Scott  endeavored  to  elevate  the  market  value,  soon  stating  that  the  pieces 
were  “sold  out,’  while,  in  fact,  Scott  had  many  on  hand,  and  dribbled  them  out  over 
a  period  of  years  thereafter.  Today,  the  Confederate  restrikes  such  as  yours  are  widely 
scattered,  are  scarcely  seen  even  two  at  one  time,  and  arc  in  great  demand.  Whenever 
we  offer  one  for  sale  at  auction  or  at  fixed  price  we  inevitably  attract  great  interest. 
Congratulations  on  acquiring  a  fascinating  piece! 


474  1862  MS-64  PL  (PCGS).  A  very  appealing  specimen  with  lilac  ton¬ 

ing  accented  by  splashes  of  electric  blue,  a  visual  treat!  Beyond  that, 
the  piece  stands  close  scrutiny  as  to  the  sharpness  of  strike,  ranging 
from  extremely  detailed  feathers  to  full  central  star  points.  All  told, 
this  is  one  of  the  nicest  half  dollars  of  this  date  that  we  have  seen  in 
some  time. 


475  1866  MS-63  (PCGS).  Silver  surfaces  give  way  to  rainbow  toning  at 

the  borders,  particularly  gold  and  electric  blue.  The  obverse  and  re¬ 
verse  both  display  many  parallel  die  striae,  consistent  with  high- 
grade  examples  of  circulation  strike  silver  of  this  era.  The  Mint  did 
not  polish  the  dies  carefully,  and  early  strikings  show  these  features 
from  the  die  finishing  process  (a  bit  hard  to  understand  at  first,  as 
they  sometimes  resemble  hairlines,  but  upon  examination  are  found 
to  be  “hallmarks”  of  the  particular  pieces,  perfectly  acceptable,  and  if 
anything,  interesting).  Very  sharply  struck  with  an  exquisite  wealth  of 
detail  on  obverse  and  reverse.  A  splendid  coin  which  could  probably 
be  called  MS-65  (really!)  if  studied  carefully. 

First  year  with  motto  IN  GOD  WE  TRUST. 

Choice  Mint  State  1867  Half  Dollar 


476  1867  MS-64  (PCGS).  Heather  and  magenta  toning  at  the  centers 

change  to  a  nice  blending  of  electric  blue  and  gold  at  the  rims. 
Needle-sharp  striking  details  on  obverse  and  reverse.  No  doubt  a 
piece  that  could  trace  its  pedigree  to  an  old  time  collection,  if  it  could 
only  speak.  Quality  such  as  this  is  seldom  seen  today. 
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All  1869  MS-64.  Very  brilliant,  very  frosty,  very  beautiful.  A  very  nice 
example. 

The  characteristics  of  this  piece:  Under  magnification  it  is  seen  that  the  coin  was 
struck  from  lightly  clashed  dies,  with  part  of  the  motto  outline  band  being  visible 
above  186  of  the  date  on  the  obverse,  and  a  “thorn”  representing  the  leading  edge  of 
the  eagle’s  wing  being  visible  from  Miss  Liberty’s  hand  on  the  left.  Other  parts  of  the 
eagles  wing  can  be  seen  in  the  field  to  the  right  of  Miss  Liberty s  drapery.  Some 
marks  are  seen  here  and  there  under  magnification,  including  on  Miss  Liberty’s 
neck,  and  represent  why  the  piece  was  not  graded  even  higher.  On  the  reverse  there  is 
a  “patch”  of  prooflike  characteristic  at  the  upper  right,  where  the  die  must  have  been 
polished.  Evidences  of  clash  marks  from  the  obverse  are  visible,  including  part  of 
Miss  Liberty’s  arm  above  and  to  the  left  of  the  eagle’s  claw  holding  the  arrows.  A  very 
interesting  specimen  from  a  technical  viewpoint,  not  that  such  characteristics  add  fi¬ 
nancial  value. 


Very  Special  1869-S  Half  Dollar 


480  1873-CC  Arrows.  EF-40  (ANACS).  Medium  gray  toning.  Fairly 

well  struck.  A  nice  example  at  the  indicated  grade  of  this  highly  im¬ 
portant  Carson  City  half  dollar.  Just  214,560  were  struck,  amount¬ 
ing  to  the  lowest  mintage  of  the  with-arrows  half  dollars  of  the  1 873 
year,  and  a  tiny  fraction  of  the  number  produced  at  the  Philadelphia 
Mint.  Today,  examples  are  scarce  in  all  grades.  I  he  typical  preserva¬ 
tion  encountered  is  apt  to  be  less  than  the  present  piece,  say  VF. 


Gem  Proof  1875  Half  Dollar 


48 1  1875  Proof-65  (PCGS).  Brilliant  with  a  hint  of  toning  at  the  rims.  A 

frosty  device  is  against  deep  mirror  surfaces.  Increasingly  in  new  cer¬ 
tifications,  many  19th-century  coins  are  being  given  the  designation 
cameo. 


r  478  1869-S  MS-64  (PCGS).  Nearly  fully  brilliant  with  just  a  suggestion 

of  champagne  toning.  Fairly  decently  struck  on  the  obverse,  the  only 
exception  being  some  lightness  of  certain  central  star  points.  The  re¬ 
verse,  including  all  the  feather  details,  is  sharply  delineated,  except  for 
part  of  the  motto.  The  strike  could  be  said  to  be  above  average.  The 
overall  aspect  is  quite  appealing,  and  in  this  grade  the  1869-S  cer¬ 
tainly  is  recognized  as  a  major  rarity. 


Gorgeous  Mint  State  1873  Half  Dollar 

Arrows  at  Date 


479  1873  Arrows.  MS-64  (PCGS).  Smooth,  satiny  lustre.  Brilliant. 

Sharply  struck.  A  truly  gorgeous  example,  certainly  one  of  the  finest 
obtainable  at  the  MS-63  level.  Ideal  for  inclusion  in  a  type  set  (or  for 
any  other  purpose).  Quality  such  as  this  is  not  often  encountered. 


1876  Centennial  Half  Dollar 


482  1876  MS-65  (PCGS).  Mottled  gray,  brown,  magenta,  and  other  col¬ 

ors  over  satiny  surfaces,  with  splashes  of  yellow  and  magenta  seem¬ 
ingly  predominating.  Struck  during  the  centennial  year  of  American 
independence. 


483  1877  Proof-64  (NGC).  Golden  toning  over  mirror  surfaces.  Nicely 

struck  and  quite  attractive  for  the  grade.  Low  mintage  of  just  510 
pieces,  a  remarkably  small  quantity. 
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Marvelous  Gem  1879  Half  Dollar 


484  18,9  MS-66  (PCGS).  A  truly  marvelous  coin  combining  high  grade 

with  breathtakingly  beautiful  toning.  Concerning  the  latter,  over  lus¬ 
trous,  satiny  surfaces  we  see  a  delicately  blended  rainbow  of  magenta, 
gold,  yellow,  gunmetal-blue,  electric  blue,  and  a  few  other  tints  as 
well.  Beyond  this,  the  1879  is  remarkable  for  its  low  mintage,  just 
4,800  circulation  strikes  were  made.  Most  of  these  went  into  circula¬ 
tion,  with  relatively  few  being  preserved  by  numismatists.  Most  col¬ 
lectors  in  1879  who  aspired  to  have  a  current  half  dollar  opted  to  ac¬ 
quire  a  Proof.  Today,  a  coin  such  as  this  is  far  rarer  than  an  equivalent 
Proof 


485  1888  Proof-64  (PCGS).  Brilliant  Proof  with  champagne  toning. 

Nicely  struck  and  very  attractive.  Ever  popular  as  a  member  of  the 
generally  low-mintage  production  era  1 879- 1891,  toward  the  tail  end 
of  the  Liberty  Seated  series. 


Superb  Gem  Proof  1892  Half  Dollar 

First  Year  of  the  Barber  Design 


486  1 892  Proof  67  (NGC).  A  superb  specimen,  approaching  perfection, 

of  the  first  year  of  the  Barber  half  dollar.  The  features  are  lustrous, 
cameolike,  and  frosty,  set  against  deep  mirror  fields.  Delicate  cham¬ 
pagne  toning  combines  with  deep  mirror  surfaces  to  create  a  coin  of 
rare  beauty  and  consummate  desirability.  Here  is  a  coin  that  will  ap¬ 
peal  to  the  Barber  hall  dollar  specialist  and  to  the  wider  audience  of 
type  collectors. 

Following  an  issue  of  patterns  in  1891,  the  Barber  half  dollars  commenced  in 
1892,  and  continued  until  1915.  During  the  first  year  the  Proof  mintage  was  larger 
than  normal,  some  1 ,245  pieces,  probably  representing  either  additional  pieces  made 
to  be  sold  at  the  World’s  Columbian  Exposition  (at  which  the  Mint  set  up  an  exhibit 
in  the  following  year,  1893,  although  it  was  original  intended  to  open  in  1892),  or 
simply  to  distribute  examples  of  the  new  design  to  persons  of  influence.  Whatever 
the  reason,  most  seem  to  have  gone  to  the  general  public,  rather  than  to  collectors, 
with  the  result  that  truly  high  quality  pieces  are  difficult  to  find  today. 


High-Grade  1892  Half  Dollar 


48/  1892  MS-65  (ICG).  The  obverse  has  gray  and  brown  toning  with 

some  areas  of  electric  blue.  The  reverse  has  mottled  dark  gray,  brown, 
and  electric  blue  coloration.  Another  specimen  from  the  first  year  of 
the  Barber  half  dollar. 

Magnificent  Gem  1893-S  Half  Dollar 


Among  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

488  1893-S  MS-65  (PCGS).  A  magnificent  gem  specimen,  boldly 

struck,  brilliant,  and  with  satiny  lustre — a  truly  memorable,  truly 
outstanding  example  of  this  early  Barber  half  dollar  issue.  The 
present  coin  is  challenged  in  quality  by  only  a  few  in  existence  in  nu¬ 
mismatics.  A  very  strong  bid  is  merited,  and  the  owner  is  hereby  con¬ 
gratulated  in  advance  for  acquiring  a  coin  of  a  quality  which  only  a 
few  others  will  ever  own. 

PCGS  Population:  2;  1  finer  (MS-66). 
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Choice  1893-S  Half  Dollar 


489  1 893-S  MS-63  (NGC).  Brilliant  and  frosty,  well  struck  and  quite  at¬ 

tractive.  An  ideal  example  of  the  MS-63  grade.  The  reverse,  if  evalu¬ 
ated  on  its  own,  might  merit  the  MS-64  designation. 

Gem  Proof  1898  Half  Dollar 


490  1898  Proof-65  Deep  Cameo  (PCGS).  A  splendid  specimen,  virtu¬ 

ally  as  nice  as  the  day  it  was  made.  Of  relatively  recent  encapsulation, 
this  piece  is  designated  as  Cameo ,  an  increasingly  popular  terminol¬ 
ogy.  Suffice  it  to  say  that  relatively  few  pieces  this  nice  exist  today. 

Marvelous  Gem  Proof  1900  Half  Dollar 


491  1900  Proof-66  UC  (NGC).  Brilliant.  Frosted  surfaces,  as  on  all  Proofs, 

here  called  “ultra  cameo,”  a  relatively  new  designation  which  if  it  catches 
on  can  be  applied  to  others.  The  present  coin  challenges  perfection  and 
cannot  have  been  much,  if  any,  nicer  on  the  day  it  was  struck! 

Gem  1903-0  Half  Dollar 


492  1905-0  MS-66  (NGC).  Light  brown  and  gold  toning  with  splashes 

of  magenta  and  gun  metal-blue  on  the  obverse  border.  Reverse  with 
light  gray  and  sea  green  toning  at  the  center  changing  to  mottled 
magenta  at  the  borders.  One  of  the  higher  grade  specimens  certified 
by  NGC. 


Gem  Proof  1909  Half  Dollar 


493  1909  Proof-66  (PCGS).  On  the  obverse  we  see  mottled  brown  ton¬ 

ing  over  silver  surfaces.  The  reverse  is  a  delicate  blend  of  intense  gold 
plus  colors  of  the  rainbow,  with  our  eye  being  greeted  with  splashes 
of  sea  green,  blue,  and  magenta,  among  other  hues.  Only  650  Proofs 
were  struck  of  the  1909  half  dollar  and  very  few  survive  in  the  high 
grade  offered  here. 


Lustrous  Gem  1911  -S  Half  Dollar 


494  1911  -S  MS-65  (NGC).  Here  is  another  truly  outstanding,  truly 

memorable  Barber  half  dollar.  Brilliant  and  lustrous,  nicely  struck, 
and  with  a  generous  amount  of  eye  appeal — this  in  combination  with 
distinct  rarity  at  the  MS-65  level.  All  told,  this  is  a  1911  -S  that  the 
specialist  will  not  want  to  let  slip  away.  Few  equivalent  pieces  have 
ever  passed  through  our  hands. 

Marvelous  Gem  1914  Half  Dollar 

Circulation  Strike  Rarity 


495  1914  MS-65  (PCGS).  Lustrous,  frosty  surfaces.  Brilliant  with  a  hint 

of  golden  toning.  This  is  the  date  among  Barber  half  dollars  in  terms 
of  mintage.  Just  124,430  circulation  strikes  were  produced,  the 
smallest  figure  of  any  date  in  the  series.  In  addition,  accompanying 
Proofs  were  made  to  the  extent  of  just  380  pieces,  the  lowest  Proof 
figure.  Thus,  this  coin  is  doubly  desirable.  Beyond  that,  the  appear¬ 
ance  is  beautiful.  A  coin  for  the  connoisseur! 
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Classic  1915  Half  Dollar  Rarity 

Gem  Circulation  Strike 


a96  1915  MS-65  (NGC).  Light  golden  toning  over  intensely  lustrous 

surfaces.  Well  struck  and  quite  attractive  overall.  A  splendid  example 
ot  a  circulation  strike  1915  half  dollar,  the  second  lowest  mintage  is¬ 
sue  in  the  series,  and  a  variety  seldom  seen  in  this  format  and  grade. 
Most  numismatists  who  desired  examples  of  the  date  acquired 
Proofs. 

Another  truly  memorable  coin  in  our  Rarities  Sale,  one  worthy  of 
appropriate  attention  and  bidding  activity. 


49,  1916-S  MS-64  (NGC).  A  beautiful  specimen,  brilliant  and  lustrous, 

with  above  average  striking  sharpness.  Among  Liberty  Walking  half 
dollars  of  this  date  (the  first  year  of  issue),  the  San  Francisco  variety 
is  distinctly  rarer  than  those  minted  at  Philadelphia  or  Denver.  The 
present  piece  will  nicely  satisfy  anyone  who  has  been  seeking  a  high 
level  MS-64  coin. 

Marvelous  Gem  Proof  1936  Half  Dollar 


498  1936  Proof-66  (PCGS).  A  marvelous  coin  with  deep  mirror  surface, 

as  expected,  highlighted  with  splendid  rainbow  toning — giving  the 
piece  an  artistic  appearance  which  is  very  appealing  to  advanced  buy¬ 
ers  and  often  results  in  a  large  jump  in  realized  price.  The  present 
coin  certainly  is  one  of  the  nicest  we  have  ever  seen.  And,  in  addition, 
the  technical  grade  of  Proof-66  stands  close  scrutiny.  And,  if  more  is 
needed,  this  has  the  lowest  Proof  mintage  of  any  Liberty  Walking 
half  dollar:  3,901 . 


Superb  Gem  Proof  1937  Half  Dollar 


499  1937  Proof-67  (NGC).  Somewhat  mottled  light  golden  and  gray 
toning  over  deep  mirror  surfaces.  Splashes  of  blue  and  magenta.  Sec¬ 
ond  lowest  mintage  among  Proof  half  dollars  of  the  1936-1942  era. 
Not  often  seen  this  nice. 

Roll  Set  of  Franklin  Half  Dollars 

500  Complete  roll  set  of  Franklin  half  dollars  1948  through  1963-D, 
20  coins  per  roll  Mint  State.  Plus,  an  extra  1962-D  roll  is  included 
for  good  measure.  These  pieces,  put  away  years  ago,  are  brilliant  and 
lustrous  and  are  about  what  one  might  expect  in  terms  of  surface 
marks,  striking,  and  the  like.  No  doubt,  some  cherry  picking  through 
the  group  would  yield  some  very  special  coins.  As  is  the  case  with  ear¬ 
lier  roll  sets  offered  in  the  present  sale,  such  a  presentation  is  rather 
unusual  in  today’s  market  and  is  bound  to  attract  a  lot  of  attention. 
(Total:  36  rolls) 

501  1951  Proof-64  Cameo  (NGC).  Brilliant  with  some  gray  toning  on 
the  obverse. 

Silver  dollars 


Desirable  1795  Flowing  Hair  Dollar 


502  1795  Bowers  Borckardt-21,  Bolender-1.  Flowing  Hair,  Two  Leaves, 

Head  of  1795.  Net  EF-45;  sharpness  of  AU-55,  cleaned.  Sharply  de¬ 
tailed  and  well-centered  with  light  silver  surfaces  and  splashes  of 
light  toning.  A  pleasing  example  despite  being  cleaned.  A  few  very 
minor  surface  marks  are  visible.  This  is  a  desirable  early  dollar  that 
will  certainly  find  a  nice  home  in  the  successful  bidder’s  cabinet.  Al¬ 
though  plentiful,  this  is  a  popular  variety  due  to  the  blundered  ob¬ 
verse  die,  with  a  misplaced  digit  1  under  the  7  in  the  date.  Evidence 
of  prooflike  surface  remains  on  the  reverse. 
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Important  1795  BB-24  Silver  Dollar 

Condition  Census 


(photo  enlarged  to  twice  actual  size) 


503  1795  BB-24,  B-13.  Rarity-5.  Flowing  Hair,  Two  Leaves,  Head  of 

1795.  AU-58  (PCGS).  An  outstanding  example  of  this  variety,  cer¬ 
tainly  choice  for  the  grade,  and  possibly  a  candidate  for  review  by  the 
grading  service.  Very  sharply  struck  with  intricate  hair  details  on  the 
obverse  and  sharp  design  definition  on  the  reverse.  Only  the  central 
portion  of  the  eagle  details  on  the  reverse  are  slightly  weak.  The  ob¬ 
verse  has  delightful  golden  brown  peripheral  toning  around  pewter 
surfaces,  while  the  reverse  is  predominately  steel  blue  with  irides¬ 
cence.  Light  adjustment  marks  are  visible  at  the  central  reverse,  per¬ 
haps  accounting  for  the  weakness  of  strike  in  this  area. 


This  is  a  rare  variety  with  perhaps  not  more  than  75  examples 
known  today,  although  we  suggested  between  100  and  1 50  when  we 
produced  our  Silver  Dollar  Encyclopedia  in  the  early  1990s.  Just  40 
years  prior,  when  M.H.  Bolender  published  his  landmark  reference 
on  the  series,  he  was  only  aware  of  three  examples!  The  presently  of¬ 
fered  example  is  probably  the  second  or  third  finest  known  for  the 
variety,  just  shy  of  finest  known  (a  lone  Mint  State  example  from  the 
famous  Atwater  Collection). 

PCGS  Population:  6;  1  finer  (MS-64). 
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(photo  enlarged  to  twice  actual  size) 

504  1~95  BB-27,  B-5.  Flowing  Hair,  Three  Leaves,  Head  of  1795.  AU- 

58  I  PCGS).  Lustrous  and  attractive  with  light  gold  toning,  this  lovely 
early  dollar  is  nicely  centered  and  sharply  detailed.  An  ideal  candidate 
lor  the  date  or  type  collector,  as  this  die  marriage  is  the  most  available 
of  all  1795  silver  dollars.  The  surfaces  are  very  choice  for  the  grade, 
without  adjustment  marks  or  other  imperfections.  Perhaps  dipped  at 
one  time,  similar  to  nearly  every  early  dollar  surviving  today. 

Regarding  this  variety,  we  noted  in  our  Silver  Dollar  Encyclopedia 
the  following:  “Due  to  the  depth  of  the  Miss  Liberty  portrait  in  the 
die,  the  resultant  coins  were  in  high  relief.  Because  of  this,  the  hair 
wore  quickly  at  the  center  of  the  obverse,  with  the  result  that  pieces 
grading  VF  or  lower  usually  have  little  detail  still  remaining.”  Simi¬ 
larly,  higher  grade  coins  are  not  often  encountered. 


Lustrous  1795  Flowing  Hair  Dollar 

Three  Leaves  Reverse 


Delightful  1795  Silver  Dollar 

Three  Leaves  Reverse 


505  1795  BB-27,  B-5.  Flowing  Hair,  Three  Leaves,  Head  of  1795.  AU- 

53  (PCGS).  An  attractive  example  with  lustrous  pewter  gray  surfaces 
and  splashes  of  deeper  steel  toning.  This  desirable  dollar  has  very  few 
imperfections  and  very  faint  hairlines.  The  surfaces  are  free  of  adjust¬ 
ment  marks,  an  important  consideration  when  selecting  an  example 
of  this  design  type  for  a  date  or  type  collection. 


Another  1795  BB-27  Silver  $1 


506  1795  BB-27,  B-5.  Flowing  Hair,  Three  Leaves,  Head  of  1795.  Net 

VF-20;  sharpness  VF-30,  cleaned  and  tooled.  Pewter  gray  surfaces 
with  minor  adjustment  marks  around  a  portion  of  the  obverse  border. 


Lovely  1796  Silver  Dollar 

Small  Date,  Large  Letters 


507  1796  BB-61,  B-4.  Small  Date,  Large  Letters.  EF-45  (PCGS).  At-  I 

tractively  toned  and  exhibiting  shades  of  magenta  and  steel  blue  with 
iridescent  splashes.  An  important  opportunity  for  the  specialist  as 
this  variety  is  most  often  offered  in  lower  grades  through  Very  Fine.  ' 
Choice  surfaces  exhibit  few  of  the  usually  encountered  adjustment 
marks  and  imperfections.  The  emphasis  is  on  quality,  as  this  is  an 
exceptional  example  for  the  grade. 
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Pleasing  1797  Silver  Dollar 

Large  Letters  Reverse 


508  1797  BB-73,  B-l.  9X7  Stars,  Large  Letters.  EF-40  (ANACS).  An 

attractive  example  with  magenta,  amber,  and  sea  green  toning.  1  his 
early  dollar  has  probably  been  dipped  at  some  time  in  the  past,  how¬ 
ever,  is  still  quite  desirable.  Struck  from  a  late  die  state  with  extensive 
clash  marks,  die  cracks,  and  bulges  visible  on  both  obverse  and  re¬ 
verse. 


509  1798  BB-81,  B-2.  Small  Eagle,  15  Stars.  Net  F- 12;  sharpness  of  VF- 

20,  cleaned  with  light  gray  surfaces  and  with  a  minor  reverse  rim 
bruise.  The  surfaces  exhibit  tiny  abrasions  and  hairlines,  not  at  all 
unusual  for  these  early  dollars.  The  reverse  of  this  example  is  lightly 
defined,  due  to  striking  characteristics,  as  the  reverse  die  was  en¬ 
graved  quite  shallowly  in  comparison  to  the  obverse. 

The  obverse  die  with  15  stars  was  probably  made,  but  not  dated,  in  early  1796. 
Two  years  later  the  unfinished  die  was  completed  by  adding  the  numerals  1798. 


510  1798  BB-91,  B-32.  Rarity-7.  5  Stripes.  Net  F-12;  sharpness  ofVF- 

35,  with  prominent  reverse  scratches.  This  is  an  important  opportu¬ 
nity  for  the  specialist  to  acquire  this  die  marriage.  The  surfaces  are 
very  natural  with  deep  gray  and  iridescent  toning.  Weakness  at  upper 
left  obverse  is  typical  of  all  known  examples.  This  is  an  extremely  rare 
variety  with  only  between  10  and  20  examples  known  to  exist. 


51 1  1798  BB-92,  B-4.  Rarity-3.  5  Stripes.  Net  VF-20;  sharpness  of  EF 

45.  The  obverse  has  rims  filed  while  the  reverse  has  heavy  central 
scratches.  Lightly  cleaned  and  now  starting  to  acquire  pale  magenta 
and  steel  blue  toning. 


512  1798  BB-96,  B-6.  Knobbed  9.  Net  VF-20;  sharpness  ofEF-45.  I  he 

surfaces  of  this  example  have  been  burnished  to  diminish  the  appear¬ 
ance  of  scratches  and  other  imperfections.  Since  artificially  toned. 
Extremely  sharply  defined  with  full  central  obverse  and  reverse  de¬ 
tails. 


513  1798  BB-96,  B-6.  Knobbed  9.  VF-20.  Very  light  silvery  gray  sur¬ 
faces  with  minor  hairlines  indicative  of  cleaning.  Otherwise  choice 
surfaces  without  serious  imperfections.  The  obverse  is  slightly  off- 
center  while  the  reverse  is  normally  centered. 

514  1798  BB-124,  B-24.  Wide  Date,  13  Arrows.  Net  F-12;  sharpness  of 
VF-30,  cleaned  with  prominent  hairlines,  especially  on  the  reverse. 
Both  obverse  and  reverse  have  minor  imperfections. 
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Spectacular  1799/8  Silver  Dollar 

13  Stars  Reverse 


515  1799/8  BB-142,  B-l  Overdate,  13  Stars.  AU-55  (PCGS).  This  is  a 

wonderful  quality  example  of  the  popular  overdate  variety  with  light 
silvery  gray  surfaces.  A  few  very  minor  hairlines  and  other  blemishes 
are  mentioned,  however,  these  are  not  of  significance.  Although  cer¬ 
tainly  not  a  rarity,  this  is  a  desirable,  high-quality  example  certain  to 
please  the  date  or  type  collector. 


Lustrous  1799/8  13  Stars  Dollar 


516  1799/8  BB-142,  B-l  Overdate,  13  Stars.  AU-55  (PCGS).  A  second 

attractive  example.  Sharp  design  definition  and  light  silver  surfaces 
are  accented  by  traces  and  splashes  of  iridescent  toning.  A  few  very 
faint  hairlines  and  other  minuscule  surface  marks  are  visible,  how¬ 
ever,  do  not  detract  from  the  overall  appearance  of  this  pleasing  early 
dollar. 


51/  1799/8  BB-142,  B-l.  Overdate,  13  Stars.  Net  F-12;  sharpness  of 

VF-30,  cleaned  and  with  noticeable  tooling  marks  in  the  left  obverse 
field.  1  his  is  a  popular  overdate  issue,  one  of  only  two  overdates  in 
the  entire  early  dollar  series. 


518  1799  BB-158,  B-16.  Normal  Date.  Net  VF-30;  sharpness  of  EF-45, 

cleaned  and  deeply  retoned  with  steel  blue  surfaces  and  minor  imper¬ 
fections  on  the  obverse  and  reverse  rims. 


[teiiHinl 


519  1799  BB-159,  B-23.  8X5  Stars.  VF-20.  Light  gray  surfaces  are  high¬ 
lighted  with  wisps  of  magenta  and  steel  blue  toning.  Although  lightly 
cleaned,  this  remains  attractive  and  desirable.  The  very  distinctive 
star  arrangement  gives  this  variety  great  popularity. 

520  1799  BB-163,  B-10.  Normal  Date.  VG-8.  Light  gray  devices  are 
framed  by  steel  blue  toning  in  the  fields.  An  attractive  example  de¬ 
spite  the  low  overall  quality. 

521  1799  BB-167,  B-14.  Normal  Date.  Net  VG-8;  sharpness  of  F- 15, 
cleaned.  Deep  pewter  and  grayish  brown  surfaces.  Both  obverse  and 
reverse  have  minor  imperfections  and  rim  bruises. 


Lovely  1799  Normal  Date  Dollar 

Condition  Census  BB-169 


522  1799  BB-169,  B-21.  Rarity-3.  Normal  Date.  AU-58  (PCGS).  A 

wonderful  early  dollar  with  intricately  detailed  obverse,  slightly  weak 
at  central  reverse.  This  example  has  frosty  lustre  beneath  attractive 
heather  toning.  I  his  lovely  dollar  possesses  considerable  aesthetic  ap¬ 
peal  and  is  certain  to  delight  the  date  or  type  collector  who  success¬ 
fully  acquires  this  lot.  Although  the  die  marriage  is  relatively  com¬ 
mon,  very  few  high  quality  examples  are  known,  with  this  example 
among  the  top  half  dozen  finest  survivors. 

PCGS  Population:  1;  8  finer  (finest  MS-64). 


523  1800  BB-187,  B-16.  Normal  Design.  VF-20.  Light  gray  surfaces 

with  hints  of  champagne  toning.  Minor  hairlines  arc  noted  on  both 
obverse  and  reverse.  A  candidate  for  date  or  type  collectors,  as  this  is 
one  of  the  most  plentiful  varieties  of  the  year. 
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Important  1801  Silver  Dollar 


1524  1801  BB-212,  B-2.  AU-55  (PCGS).  Highly  lustrous  with  bright  silver 

surfaces  and  sharp  design  definition.  A  few  very  minor  surface  marks 
are  visible  on  this  example.  1  his  is  a  lovely  example  and  highly  desir¬ 
able,  as  similar  quality  1 801  silver  dollars  are  seldom  encountered.  As  a 
date,  the  1801  is  remarkable  for  its  rarity  in  higher  grades,  being  far 
more  elusive  than  the  years  immediately  preceding  and  following  it. 

jo25  1801  BB-212,  B-2.  VG-8.  Dark  gray  surfaces  exhibit  minor  hairlines 
and  other  blemishes.  An  appropriate  candidate  for  the  type  collector 
on  a  budget. 

Impressive  Mint  State  1802  Dollar 


Condition  Census 


j  >26  1802  BB-241,  B-6.  Narrow  Date.  MS-61  (PCGS).  Fully  lustrous 

with  attractive  magenta  and  iridescent  toning  over  satiny  surfaces. 
This  is  an  exceptional  example  for  the  date  or  type  collector,  or  for 
the  variety  specialist  seeking  the  finest  quality.  Both  obverse  and  re¬ 
verse  are  intricately  detailed  with  the  impression  nicely  centered. 
Truly  a  delight,  a  coin  for  the  connoisseur. 

Sharply  Defined  1802  Silver  Dollar 


27  1802  BB-241,  B-6.  Narrow  Date.  Net  EF-40;  sharpness  ol  AU-50, 

cleaned  with  visible  hairlines  on  both  obverse  and  reverse,  combined 
with  evidence  of  mint  lustre  on  both  surfaces.  Mostly  bright  silver 
with  splashes  and  streaks  of  toning.  The  central  obverse  and  reverse 
design  elements  are  quite  well  defined. 
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Scarce  1802  BB-242  Dollar 


528  1802  BB-242,  B-5.  Rarity-4.  Wide  Date.  VF-30.  Bright  silver  sur¬ 

faces  with  a  few  minor  scratches  and  other  imperfections.  Sharpness 
slightly  finer  and  very  lightly  cleaned,  however,  this  early  dollar  re¬ 
tains  considerable  aesthetic  appeal.  This  is  a  scarce  die  marriage,  one 
of  only  two  die  varieties  known  for  all  1 802  Normal  Date  silver  dol¬ 
lars.  When  we  published  our  Silver  Dollar  Encyclopedia  we  were  only 
able  to  trace  eight  examples  in  grades  of  EF-40  or  finer. 

Affordable  1836  Gobrecht  Dollar 

Original  Issue 


529  1836  Gobrecht.  Pollock-65,  Judd-60.  Alignment  1.  Net  EF-45; 

sharpness  of  Proof-60,  polished,  yet  retaining  considerable  mirrored 
finish.  Struck  from  Die  Alignment  I  with  the  eagle  flying  upward 
when  turned  on  the  horizontal  axis,  one  of  the  pieces  struck  in  1836 
and  placed  into  circulation.  The  presently  offered  example  represents 
an  affordable  Gobrecht  dollar. 

Weight:  413.8  grains. 


530  1842  MS-62  (PCGS).  Light  silver  surfaces  overlaid  with  delicate 

heather  toning  on  obverse  and  reverse.  Lustre  is  still  visible  beneath  the 
light  toning.  In  circulated  grades  the  1842  is  available  readily  enough, 
but  in  Mint  State  it  is  quite  difficult  to  find.  A  notable  specimen. 
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Mint  State  1843  Dollar 


Choice  Mint  State  1846  Dollar 


531  1843  MS-63  (NGC).  On  the  obverse  the  toning  is  light  magenta 
and  gray  at  the  centers  with  some  hints  of  blue  among  the  dentils. 
The  reverse  is  a  mixture  of  speckled  blue  and  gray  over  silver.  Mostly 
well  struck,  the  only  notable  exception  being  a  few  interior  star 
ridges. 

With  a  mintage  of  165,100,  the  1843  is  normally  considered  to  be 
one  of  the  more  available  Liberty  Seated  issues  of  the  1840s.  Indeed, 
in  our  studies  on  the  subject  we  estimated  that  perhaps  3,500  to 
5,000  survive  in  grades  from  VF-20  to  AU-58. 

However,  in  Mint  State  the  1843  quickly  emerges  as  a  major  rarity, 
and  our  estimates  are  20  to  40  pieces  in  MS-60  to  MS-62,  eight  to 
12  in  MS-63,  and  just  a  few  with  claims  to  a  higher  number.  The 
Liberty  Seated  dollar  specialist  may  look  for  many  months,  even  a 
year  or  two  (or  perhaps  even  longer),  to  find  an  equivalent  opportu¬ 
nity. 

532  1843  MS-60  (NGC).  Brilliant  with  a  combination  of  prooflike  and 
frosty  surfaces.  Marks  on  obverse  and  reverse  no  doubt  define  the 
MS-60  designation.  Decently  struck.  Scarce  at  the  Mint  State  level. 


View  of  North  Queen  Street,  Philadelphia,  1843.  {¥rom  Album  ofAmeri 
can  History  1783-1853) 
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533  1846  MS-64  (NGC).  Lustrous  surfaces  with  light  brown  toning.  Al¬ 

though  the  1 846  dollar  is  readily  available  in  well  worn  grades,  at  the 
MS-64  level  it  is  properly  called  rare.  Specimens  appear  on  the  mar¬ 
ket  infrequently,  thus  yielding  an  opportunity. 


Mint  State  1846-0  Dollar 

First  New  Orleans  Dollar 
Rare  so  Fine 


534  1846-0  MS-60  (NGC).  Delicate  golden  toning  over  silver  surfaces. 

Very  nicely  struck  on  obverse  and  reverse,  a  bold,  attractive,  and 
thoroughly  desirable  specimen  of  a  coin  which,  when  seen,  is  apt  to 
show  extensive  wear. 

Although  the  New  Orleans  Mint  opened  for  business  in  1838  it  did  not  make  Lib¬ 
erty  Seated  silver  dollars  until  1 846,  and  thus  this  denomination  was  a  latecomer  in 
the  lineup  of  issues  from  this  mint.  In  the  year  of  striking,  and  soon  thereafter,  these 
pieces  were  placed  into  general  circulation  where  they  saw  extensive  use  up  and 
down  the  Mississippi  River  Valley  and  elsewhere.  So  far  as  is  known,  not  a  single 
specimen  was  set  aside  for  numismatic  purposes.  Not  even  the  Mint  Collection  pre¬ 
served  an  example. 

Today,  the  1 846-0  is  very  rare  in  any  level  of  Mint  State.  Exactly  how  rare  it  is 
cannot  be  told,  for  it  has  been  our  experience  that  many  darkly  toned  pieces,  the 
grade  of  which  are  not  easily  determinable,  have  been  called  Mint  State.  We  suggest 
that  in  real  Mint  State,  as  here  offered,  the  population  is  fewer  than  20  pieces!  The 
silver  dollar  specialist,  armed  with  this  information  and  certainly  invited  to  verify  it 
elsewhere,  should  approach  this  coin  with  a  degree  of  aggressiveness,  capturing  it 
with  a  strong  bid.  The  piece  stands  high  on  its  own  merits  and  is  one  of  the  nicest  we' 
have  ever  handled. 
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Choice  Mint  State  1847  Dollar 


53s)  1847  MS-63  (NGC).  Frosty,  lustrous  surfaces  overlaid  with  splashes 

oi  toning,  mostly  gold  and  blue  at  the  periphery  of  the  obverse,  and 
on  the  reverse  somewhat  mottled,  ranging  from  brown  to  light  blue 
and  gold.  Quite  nicely  struck. 

Although  in  our  opinion  the  1847  in  worn  grades  is  the  most  available  Liberty 
Seated  silver  dollar  of  the  1840-1866  years,  in  Mint  State  relatively  few  can  be  found. 


Low-Mintage  1850  Dollar 


536  1850  AU-53  (ANACS).  Brilliant  surfaces  on  obverse  and  reverse 

with  a  few  splashes  of  gold  at  the  lower  obverse.  Somewhat  prooflike 
in  protected  areas.  With  a  mintage  of  just  7,500  pieces  the  1850  has 
long  been  recognized  as  one  of  the  key  issues  in  the  Liberty  Seated 
dollar  series.  The  present  piece  will  satisfy  at  the  AU  level. 

Important  1850-0  Dollar 


537  1850-0  AU-58  (NGC).  Brilliant  surfaces  with  lustre  remaining  in 

protected  areas.  Nicely  struck  on  obverse  and  reverse. 

I  his  is  the  second  Liberty  Seated  dollar  variety  struck  at  the  New 
Orleans  Mint,  a  successor  to  the  earlier  1846-0.  Some  40,000  were 
struck,  and  similar  to  the  1846-0  situation  such  pieces  were  in¬ 
tended  for  and  used  in  commerce,  not  only  in  the  Mississippi  Valley 
region  but  also  for  export  purposes  (New  Orleans  being  one  of  the 
most  important  commercial  ports  at  the  time).  The  availability  sce¬ 
nario  somewhat  parallels  that  of  1 846-0  in  that  specimens  of  1  850- 
O  are  readily  available  in  worn  grades  such  as  VF  or  the  occasional 
EF,  but  at  higher  levels  can  be  called  rare.  We  suggest  that  at  the 


present  AU-58  level  the  population  of  1850-0  is  fewer  than  50 
pieces,  although  numbers  can  never  be  determined  with  accuracy. 

538  1853  AU-58  (NGC).  Light  brown  toning  over  lustrous  surfaces.  On 

the  reverse  the  toning  is  somewhat  mottled.  Quite  scarce  at  all  levels, 
but  still  one  of  the  more  available  Liberty  Seated  dollars  of  this  de¬ 
cade.  Mintages  do  not  mean  a  great  deal  (although  the  mintage  is 
small  in  this  instance),  as  distribution  varied  widely.  Probably  the  key 
issue  among  Mint  State  Liberty  Seated  dollars  of  the  mid  1 850s  is  the 
1856,  which  also  happens  to  have  one  of  the  higher  mintages.  Such 
things  make  numismatics  fascinating. 

Beautiful  Proof  1859  Dollar 


539  1859  Proof-64  (PCGS).  Lilac  and  light  magenta  toning  over  deep 

mirror  surfaces.  Well  struck.  A  piece  which  probably  hails  from  an 
old  time  collection.  No  more  than  100  pieces  are  estimated  to  exist 
in  this  grade  or  higher. 


540  1859  MS-60  (NGC).  Silvery  surfaces.  Seemingly  cleaned  and  now 

with  light  golden  toning.  A  piece  that  should  be  inspected  prior  to 
bidding,  as  different  observers  may  see  different  things. 

Lustrous  Mint  State  1859-0  Dollar 


541  1859-0  MS-64  (NGC).  Satiny  lustre,  brilliant,  well  struck,  and 

quite  attractive.  Although  the  1859-0  turned  up  in  some  quantity 
during  the  Treasury  releases  of  the  1960s,  most  were  heavily 
bagmarked.  I  he  present  coin,  pedigree  unknown,  is  head  and  shoul¬ 
ders  above  the  quality  normally  seen. 
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Important  and  Desirable  1859-S  $1  Rare  1863  Proof  Dollar 


542  1859-S  AU-50  (ICG).  Mottled  light  brown  toning  over  silver  sur¬ 

faces,  with  a  few  splashes  of  blue.  A  coin  which  ranks  in  the  top  10% 
of  survivors  of  this  scarce  issue. 

The  1859-S  Liberty  Seated  dollar  is,  in  effect,  a  “trade  dollar,”  as  the  mintage  of 
20,000  was  specifically  made  at  the  request  of  San  Francisco  merchants  who  wanted 
to  use  them  in  the  China  (primarily)  trade.  At  the  time,  Chinese  merchants  wanted 
silver  coins  and  it  was  expensive  to  procure  Mexican  silver  to  answer  the  demand.  It 
was  thought  that  a  local  mintage  ot  Liberty  Seated  dollars  would  be  the  ideal  solu¬ 
tion.  Such  pieces  were  struck,  and  from  everything  we  have  been  able  to  learn,  the 
idea  was  a  success.  However,  no  further  coinages  were  forthcoming  until  years  later. 
In  the  1850s  production  at  the  San  Francisco  Mint  was  dictated  by  the  Treasury 
Department  in  far  off  Washington,  and  local  needs  were  often  ignored.  It  was  not 
until  1870  that  additional  dollars  were  struck  in  San  Francisco,  and  then  only  in  a 
very  small  quantity. 

Today,  the  typical  1 859-S  dollar  is  apt  to  be  in  VF  or  EF.  At  the  AU  level  pieces  are 
decidedly  rare,  as  noted. 

Beautiful  Proof  1860  Dollar 


543  1860  Proof-64  Cameo  (PCGS).  Champagne  toning  over  brilliant 
surfaces.  Frosty  devices.  A  splendid  specimen  of  the  date,  numerical 
grade,  and  denomination — a  truly  special  piece  at  the  Proof-64  level. 

544  1862  Proof-62  (PCGS).  Silver-steel  surfaces  with  hints  of  magenta, 
mostly  brilliant.  On  the  reverse  are  splashes  of  blue.  A  very  attractive 
example  at  the  Proof-62  level,  one  of  the  finest  seen  with  this  num¬ 
ber.  The  desirability  of  the  1 862  dollar  is  long-standing,  as  not  only  is 
it  elusive  from  a  Proof  viewpoint,  but  high-grade  circulation  strikes 
are  seldom  seen  (and,  in  fact,  are  far  rarer  than  even  the  elusive 
Proofs).  The  present  coin  would  seem  to  yield  a  great  deal  of  old  fash¬ 
ioned  value  for  the  intending  bidder. 


545  1863  Proof-64  Cameo  (PCGS).  Champagne  toning  at  the  centers 

with  golden  and  iridescent  toning  at  the  rims.  Very  appealing  and 
quite  worthwhile.  The  1863  dollar  is  rare  on  multiple  counts — as  a 
Proof  (just  460  were  made,  the  smallest  production  figure  after  1858) 
and  also  as  a  related  circulation  strike — even  high-grade  worn  pieces 
are  seldom  seen.  All  told  the  specimen  is  worthy  of  a  strong  bid. 


Attractively  Toned  Mint  State  1866  $1 

First  Year  With  Motto 


546  1866  Motto.  MS-64  (PCGS).  Light  silver  surfaces  with  heather  and 

gold  toning  at  the  center,  changing  to  splashes  of  blue  at  the  borders. 
First  regularly  circulating  dollar  with  the  motto  IN  GOD  WE 
TRUST,  and  highly  important  as  such,  for  inclusion  in  type  sets. 
Over  the  years  we  have  handled  more  high-grade  Proofs  than  we  have 
high-grade  circulation  strikes,  a  significant  comment. 

PCGS  Population:  6;  5  finer  (finest  MS-66). 

Choice  Proof  1870  Dollar 


547  1870  Proof-64  (PCGS).  Light  to  medium  gold  toning  over  well 

struck  deep  mirror  surfaces.  Some  splashes  of  light  brown  on  the  ob¬ 
verse.  Relatively  scarce  in  Proof  format.  Although  1 ,000  Proofs  were 
reported  to  have  been  coined,  we  doubt  if  more  than  200  or  300  sur¬ 
vive  today  in  a  grade  equal  to  or  exceeding  this. 
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Superb  Gem  Proof  1873  Dollar 

Quality  Seldom  Seen 
High  Condition  Census 


(photo  enlarged  to  twice  actual  size) 

548  1873  Closed  3.  Proof-66  (PCGS).  Brilliant  with  a  hint  of  golden 

toning.  Sharply  struck  and  very  attractive,  not  much  different  than 
that  particular  day  in  early  1 873  when  the  piece  was  first  struck. 

The  1873  Liberty  Seated  silver  dollar,  minted  to  the  extent  of  only 
600  pieces,  is  not  only  scarce  as  a  Proof,  but  also  is  significant  as  the 
last  year  of  the  design.  It  is  not  at  all  certain  that  even  600  were  ever 
distributed.  Some  may  have  been  melted.  Among  those  that  survive, 
several  hundred  pieces,  it  is  likely  that  the  present  piece  is  in  the  top 
1%  quality  wise,  as,  indeed,  the  PCGS  population  numbers  seem  to 
indicate. 

PCGS  Population:  2;  none  finer. 


Choice  1879-CC  Dollar 


549  1879-CC  Morgan.  MS-63  (PCGS).  Choice  Mint  State,  brilliant 

and  lustrous.  Variety  with  so-called  “Normal  Mintmark.”  A  hand¬ 
some  example  of  the  scarcest  variety  among  Carson  City  dollars  of 
the  early  Morgan  series,  1879  through  1885. 


Lustrous  1879-CC  $1  Rarity 

Choice  MS-64 


550  1879-CC  MS-64  (PCGS).  Well  struck,  lustrous,  and  brilliant.  The 

reverse  is  quite  satiny.  Another  very  nice  example  with  the  “perfect 
mintmark”  style.  A  key  to  the  series. 


“Normal  Mintmark” 
Gem  1879-0  Morgan  Dollar 


551  1879-0  MS-65  (PCGS).  Brilliant,  sharply  struck,  and  with  satiny 

lustre.  A  high-grade  example  of  the  first  New  Orleans  Morgan  dol¬ 
lar  — indeed,  the  first  silver  dollar  struck  at  the  New  Orleans  Mint 
since  1860  (the  Mint  was  closed  from  spring  1861  through  early 
1879). 
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Another  Gem  1879-0  $1 


552  1879-0  MS-65  (NGC).  Fully  brilliant  with  superb  lustre  and  aes¬ 

thetic  appeal.  Another  high-grade  example  of  this  early  New  Orleans 
Mint  Morgan  dollar. 


Gem  Proof  1880  Dollar 


553  1880  Proof-65  (NGC).  Brilliant  with  delicate  champagne  toning. 

Frosty  devices  as  normal  (as  stated  elsewhere  in  the  catalogue  these 
are  increasingly  being  called  cameo  by  grading  services  as  new  pieces 
are  processed  through  the  companies). 

Although  the  mintage  of  Proof  1880  dollars  was  somewhat  generous  (in  the  con¬ 
text  of  the  series),  1,355  pieces,  today  we  doubt  if  more  than  a  couple  hundred  pieces 
survive  at  the  gem  level,  as  here.  Considering  the  wide  market  for  Morgan  dollars, 
the  issue  can  accordingly  be  called  rare. 


554  1881  Proof-63  (PCGS).  Soft  champagne  toning  over  reflective  Proof 

surfaces.  The  devices  are  bold  and  satiny. 


Beautiful  Proof  1882  Dollar 


555  1882  Proof-64  Cameo  (NGC).  Champagne  toning.  Frosty  surfaces. 
A  truly  beautiful  specimen,  one  of  the  nicest  anyone  could  hope  to 
find  at  the  Proof-64  level.  Deserving  of  a  strong  bid  by  an  apprecia¬ 
tive  numismatist. 

556  1882-CC  MS-66  (PCGS).  Delicate  golden  toning  with  some 
splashes  of  blue  and  magenta.  A  prize  item  for  the  admirer  of  attrac¬ 
tively  patinated  dollars. 

557  1882-CC  MS-66  (NGC).  Satiny  lustre.  Well  struck  and  quite  at¬ 
tractive.  Delicate  toning.  All  in  all  a  very  pleasing  coin. 

558  1 882-CC  MS-66  (ICG).  Brilliant  with  delicate  golden  toning  on  cer¬ 
tain  areas  of  the  rims.  Nicely  struck.  A  pleasing  example  of  this  popu¬ 
lar  and  readily  available  Carson  City  issue,  one  that  is  in  perennial 
demand. 


High-Grade  1882-O/S  Silver  Dollar 


559  1882-O/S  MS-64  (PCGS).  Brilliant  with  satiny  surfaces.  Reverses 

with  desirable  overmintmark,  the  diagonal  of  the  S  being  visible  an 
the  center  of  the  O.  A  scarce  variety  which  is  just  beginning  to  bed 
come  popular  in  a  widespread  way. 
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Gem  1883-S  $1  Rarity 

Iridescent  MS-65 


560  1883-S  MS-65  (PCGS).  Intensely  toned  iridescent  surfaces,  brown 

and  gold  at  the  center  changing  to  blue  at  the  obverse  rim.  The  re¬ 
verse  is  medium  gold  overall.  Decent  striking  throughout. 

One  of  the  higher  grade  certified  pieces  of  the  rare  1883-S  to  come 
on  the  market  in  recent  times.  Among  San  Francisco  Mint  Morgan 
dollars  this  has  been  a  key  issue  for  a  long  time. 


Key  1884-S  Morgan  Dollar 


561  1884-S  MS-62  (PCGS).  Brilliant,  satiny,  well  struck,  and  beautiful. 
An  outstanding  example  at  the  MS-62  level  of  one  of  the  key  issues 
among  San  Francisco  Mint  half  dollars.  A  coin  that  is  fully  as  nice  as 
some  we  have  seen  graded  a  notch  or  two  higher. 

562  1885-0  MS-66  (NGC).  Rainbow  toning  on  the  obverse,  quite  atten¬ 
tion  getting,  and  no  doubt  adding  a  great  extra  amount  of  appeal  to 
many  bidders.  The  reverse  is  fully  brilliant. 

563  1885-S  MS-64  PL.  Slightly  prooflike.  Silvery  surfaces  with  gold  and 
iridescent  blue  on  the  rims.  A  very  attractive  coin  overall. 

Condition  Rarity  1886-0  Morgan  Dollar 


664  1886-0  MS-64  (PCGS).  Brilliant,  nicely  struck,  and  with  lus¬ 

trous,  satiny  fields.  A  very  handsome,  thoroughly  desirable  speci¬ 
men  of  this  “condition  rarity,”  a  variety  which  in  worn  grades  is 
very  easy  to  find,  but  which  at  the  MS-64  level  is  very  elusive.  In 


fact,  often  a  long  time  will  elapse  between  our  auction  offerings  of 
such  high-grade  pieces. 

Ideal  MS-63  1886-0  Dollar 


565  1886-0  MS-63.  Lustrous  and  frosty,  and  a  decent  (but  not  needle- 

sharp)  strike.  An  ideal  example  at  the  MS-63  level,  combining  correct 
numerical  designation  (in  our  opinion)  with  a  generous  quotient  of 
eye  appeal.  While  the  1886-0  is  plentiful  in  worn  grades,  in  choice 
Mint  State  it  is  quite  rare  in  comparison  to  the  wide  demand  for  it. 

Splendid  1887/6-0  Overdate 


566  1887/6-0  Overdate.  MS-64  (PCGS).  A  splendid  specimen,  bril¬ 

liant  and  lustrous,  and  with  excellent  aesthetic  value.  Under  magnifi¬ 
cation  the  lower  right  of  the  digit  6  can  be  seen  clearly  at  the  lower 
right  of  the  7.  Generally  when  this  overdate  variety  is  encountered  in 
Mint  State  the  lustre  is  less  than  satisfactory,  or  there  is  some  other 
problem  with  eye  appeal.  The  present  piece  has  no  such  negatives  and 
stands  very  nicely  as  an  outstanding  specimen  at  the  grade  indicated. 

Satiny  Gem  1887-0  Dollar 


567  1887-0  MS-65  (PCGS).  A  beautiful  specimen  with  an  indescribably 

gorgeous  satiny  surface,  somewhat  prooflike,  against  cameo  devices. 
A  true  premium  quality  coin  which  stands  high  above  the  typically 
found  MS-65  specimen.  Worthy  of  a  second  or  even  a  third  look,  and 
an  appropriate  enthusiastic  bid! 
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Lustrous  1887-0  Dollar 


568  1887-0  MS-65  (PCGS).  Lustrous  and  brilliant.  The  reverse  has 

some  marks  here  and  there,  more  than  on  the  obverse,  just  the  oppo¬ 
site  of  the  situation  usually  found.  A  brilliant  and  attractive  specimen 
overall. 

Gem  1888-S  Dollar 


570  1889-CC  MS-63  PL  (NGC).  Light  heather  toning  changes  to  elec¬ 

tric  blue  at  the  borders.  Nicely  struck  and  with  prooflike  surface  as 
indicated.  Some  marks  in  the  field  are  characteristic  for  prooflike 
coins  at  this  numerical  level. 

Of  all  Carson  City  dollars  in  the  Morgan  series,  the  1889-CC  is 
head  and  shoulders  at  the  top  of  the  rarity  list,  handily  eclipsing  the 
runner  up,  the  1879-CC.  Today,  an  1889-CC  in  any  Mint  State 
grade  is  an  object  of  great  desire.  The  present  piece,  in  Choice  Mint 
State  with  a  prooflike  surface,  will  play  to  a  wide  audience. 


569  1888-S  MS-65  (PCGS).  Brilliant,  sharply  struck,  lustrous — plus  it 

is  beautiful.  The  very  definition  of  an  MS-65  gem. 


Prooflike  1889-CC  Dollar 

Key  to  the  Carson  City  Series 


Gem  1889-S  Dollar 


571  1889-S  MS-65  (PCGS).  Brilliant,  sharply  struck,  and  with  satiny 
frost.  An  attractive  example,  “as  you  like  it,”  of  this  San  Francisco  is¬ 
sue.  Ideal  as  a  step  toward  the  completion  of  a  gem  Morgan  dollar  set. 

572  1 890-CC  MS-64.  A  very  pleasing  specimen  with  satiny  surfaces  and 
full  brilliance,  decently  struck.  AN  Ever  popular  and  somewhat 
scarce  (in  the  context  of  the  series)  Carson  City  issue. 

Gem  1891-CC  Dollar 


573  1891-CC  MS-65  (PCGS).  A  gem  specimen,  not  only  very  nicelY 
within  the  MS-65  category,  in  our  opinion,  but  far  above  average  in 
visual  appeal — combining  excellent  strike,  brilliant  satiny  surfaces, 
and  a  great  amount  of  old  fashioned  beauty.  Housed  in  an  old  PCGS 
holder,  this  piece  is  fully  equal  to  some  we  have  seen  graded  higher 
today. 

Gem  1892-CC  Morgan  Dollar 

574  1892-CC  MS-65  (PCGS).  Frosty  mint  brilliance  on  both  sides  with 
traces  of  soft  russet  at  the  peripheries.  Fields  are  lightly  reflective. 
One  of  the  more  difficult  Carson  City  Mint  issues  to  find  in  gem 
condition.  A  truly  worthwhile  specimen. 
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Gem  1893  Morgan  Dollar 


579 


576  1893  MS-64  (PCGS).  Brilliant  with  satiny  lustre.  Somewhat  lightly 

struck  at  the  centers,  this  not  being  unusual  for  1893. 


Key  1893-CC  Dollar 


575 


1893  MS-65  (PCGS).  Brilliant  and  somewhat  prooflike,  particularly 
on  the  reverse,  although  this  is  not  noted  on  the  holder.  Satiny  lustre. 
A  very  pleasing  coin,  from  any  and  all  aspects,  of  this  elusive  Phila¬ 
delphia  Mint  Morgan  dollar  variety. 


577  1893-CC  MS-63  (NGC).  Brilliant  with  a  slightly  prooflike  surface. 

Satiny  lustre.  A  nice  example  at  the  indicated  grade  of  the  last  Carson 
City  Morgan  dollar,  in  one  of  the  key  issues  of  the  series — second 
only  to  the  far  rarer  1889-CC  in  terms  of  elusively  among  later  date 
Carson  City  Morgan  dollars  1889-1893. 


Nearly  Mint  State  1893-S  Dollar 

Brilliant  and  Lustrous 


578  1893-S  AU-58  (PCGS).  Brilliant  and  lustrous,  about  as  close  as  one 

can  get  to  Mint  State  and  actually  not  be  there!  A  coin  that  possesses 
not  only  a  high  numerical  grade,  properly  assigned  in  our  opinion, 
but  also  with  a  very  high  degree  of  aesthetic  value.  A  handsome  piece 
that  will  answer  the  call  for  a  high-grade  specimen  of  this  issue. 

Among  branch  mint  Morgan  dollars  in  Mint  State  the  1893-S  is 
the  best  known  rarity,  far  exceeding  the  second  best  known,  the 
1  889-CC  (itself  a  landmark).  While  Mint  State  pieces  are  of  course 
eminently  desirable,  a  very  high-grade  AU,  as  here,  offers  an  attrac¬ 


tive  opportunity  combining  high-grade  and  reasonable  price.  To  see 
the  present  coin  is  to  love  it.  We  are  sure  you  will  agree. 

1894-S  MS-64  (PCGS).  Brilliant  satiny  surfaces.  Very  well  struck. 
I  he  reverse  is  slightly  finer  than  the  obverse,  but  the  overall  grade  of 
MS-64,  in  an  “old  PCGS  holder,  will  certainly  satisfy. 


Marvelous  Gem  Proof  1893  Dollar 

Key  to  the  Morgan  Series 


(photo  enlarged  to  twice  actual  size) 

1895  Proof-66  Cameo  (PCGS).  A  superb  specimen,  challenging  per¬ 
fection  in  quality,  and  with  great  eye  appeal.  Brilliant  with  a  whisper 
of  champagne  toning.  Sharply  struck  and  beautiful.  One  of  the  nicest 
examples  we  have  ever  seen  of  this,  the  Morgan  silver  dollar. 

Although  the  Mint  Report  suggests  that  12,000  circulation  strikes 
were  produced  plus  880  Proofs,  we  have  never  laid  eyes  upon  an  un¬ 
questioned  circulation  strike,  that  being  a  piece  that  has  mint  lustre 
and  is  not  an  impaired  Proof.  Research  by  Henry  Hettger,  added  to 
by  the  editor  (QDB),  published  in  the  Rare  Coin  Review  a  number  of 
years  ago,  suggests  that  the  figure  of  12,000  is  an  error  and  did  not 
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refer  to  Philadelphia  Mint  coins  bearing  the  date  1895.  We  will  con¬ 
tinue  to  accept  this  as  the  explanation  unless  other  evidence  is  pre¬ 
sented.  Our  long  standing  desire  to  see  an  authentic  piece  with  Mint 
lustre  remains  unfulfilled,  and  we  doubt  if  such  exists. 

1  he  most  obvious  alternative  explanation  is  that  12,000  pieces  were 
indeed  made,  kept  stored  in  cloth  bags  of  1,000  coins  each,  and  then 
in  1918,  under  terms  of  the  Pittman  Act,  went  to  the  melting  pot, 
without  a  single  piece  being  released. 

1  he  preceding  said,  we  are,  for  all  practical  purposes,  confronted 
with  a  net  actual  mintage  of  just  880  coins  for  the  1 895  Morgan  dol¬ 
lar.  I  his  production  quantity  is  far  and  away  the  smallest  of  the  en¬ 
tire  series,  with  nothing  else  even  coming  close.  All  other  contenders 
for  rarity,  including  the  1889-CC  and  1893-S,  exist  by  the  thou¬ 
sands. 

Of  the  880  struck,  it  is  likely  that  more  than  500  or  600  can  be 
traced  today,  and  of  these,  very  few  can  match  the  combination  of 
high  technical  grade  and  absolutely  stunning  visual  appeal  exhibited 
by  the  coin  we  offer  here.  Considering  that  Morgan  silver  dollars  are 
far  and  away  the  most  popular  1 9th-century  American  series  to  col¬ 
lect,  and  that  tens  of  thousands  if  not  hundreds  of  thousands,  of 
people  aspire  to  own  different  dates,  the  potential  of  the  1 895  is  obvi¬ 
ous  and  incredible. 

The  present  piece  will  be  long  remembered  by  the  cataloguer  and 
will  be  long  treasured  by  its  next  owner.  Congratulations  in  advance 
to  the  buyer! 


Choice  Mint  State  1901  Dollar 

Rare  Preservation 


583 


1901  MS-63  (PCGS).  Medium  golden  toning  over  lustrous  surfaces.. 
Extremely  rare  in  Mint  State,  and  when  seen,  usually  encountered  in> 
MS-60  or  so.  At  the  MS-63  level  the  1901  dollar  is  sufficiently  elu¬ 
sive  that  we  have  one  in  stock  only  every  year  or  two,  and  sometimes 
not  even  that  often! 

Although  the  mintage  of  the  1901  Morgan  dollar  was  generous,  in 
is  believed  that  nearly  all  were  put  into  circulation  early  in  the  20th 
century.  Few  if  any  were  saved  by  numismatists,  who  generally  or¬ 
dered  Proofs.  Today,  Mint  State  pieces  such  as  this  attract  wide  atten¬ 
tion  when  offered.  The  present  piece  combines  a  fairly  high  numeri¬ 
cal  grade  with  an  exceptionally  high  aesthetic  appeal. 


Marvelous  Gem  Proof  1896  Dollar 


581  1896  Proof-66  (NGC).  A  splendid  specimen  with  old-time  toning 
ranging  from  light  silver  and  gold  at  the  centers  to  blue  and  magenta 
at  the  borders.  No  doubt  from  a  set  that  was  stored  for  a  long  time  in 
a  Raymond  National  holder.  As  noted  earlier,  pieces  with  attractive 
toning  of  this  quality  are  very  difficult  to  find  on  today’s  market  as 
most  have  been  dipped  or  “brightened.” 

582  1897-S  MS-66  (PCGS).  A  nice  mixture  of  heather,  gold,  magenta, 
and  blue  toning  over  lustrous  surfaces. 
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Gem  1921  Peace  Dollar 


584  1921  Peace.  MS-65  (PCGS).  High  Relief  as  are  all.  Brilliant  andl 
lustrous.  Somewhat  lightly  struck  at  the  centers,  as  usual.  The  first  of 
the  Peace  dollars,  and  one  of  the  most  interesting. 

Dollars  of  this  design  and  date  were  struck  only  in  December  1921.  The  motif  is. 
in  high  relief,  which  imparts  a  rare  artistic  beauty,  but  which  caused  great  striking; 
problems.  In  the  next  year,  1922,  the  dies  were  modified  to  a  shallow  relief.  Curi¬ 
ously,  although  the  1921  High  Relief  stands  as  a  distinctive  type,  this  is  not  widely; 
recognized — most  certainly  a  situation  which  deserves  correction. 

585  1921  Peace  MS-64.  Light  golden  toning  over  silver  surfaces.  About 
average  in  striking  quality. 

586  I922-S  MS-65  (PCGS).  Deep,  frosty  lustre  with  light  splashes  of 
gold.  Fairly  well  struck  for  1922-S,  although  with  some  lightness  at 
the  centers.  An  above  average  specimen. 

587  1923-S  MS-65  (ICG).  Light  golden  toning  evenly  dispersed  over 
satiny,  lustrous  surfaces.  Somewhat  lightly  struck  at  the  centers,  this 
not  being  at  all  unusual  for  1923-S.  A  pleasing  example  overall. 

Under  magnification  an  interesting  die  crack  can  be  seen  on  the  obverse,  extend¬ 
ing  from  the  back  of  the  neck  through  the  truncation,  through  “IN”  to  the  field 
short  ol  the  L(LIBERTY).  In  addition,  many  interesting  raised  die  preparation  lines 
can  be  discerned,  particularly  in  the  left  obverse  field. 

1928-S  MS-64.  Brilliant  with  some  gray  flecks,  especially  on  the  re¬ 
verse.  One  of  the  scarcer  branch  mint  varieties  in  the  Peace  series. 
Quite  inexpensive  on  today’s  market,  in  our  opinion. 
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Trade  dollars 


589  Trade  dollar  quartette:  ☆  1874-CC  Net  EF-40,  AU-58  but  harshly 
cleaned  "ft  1876-S  Type  1/1.  Net  VF-20,  AU-58  but  harshly  cleaned 
☆  1 877  Net  VF-35,  AU-55  but  cleaned  ☆  1 877-S  Net  VF-20,  AU-55 
but  harshly  cleaned.  (Total:  4  pieces) 


Splendid  1875-CC  Trade  Dollar 


590  1875-CC  MS-64  (PCGS).  Brilliant  with  satiny  lustre.  A  few  marks 

here  and  there  account  for  the  grade,  but  overall  it  has  the  eye  appeal 
of  an  MS-65!  Decent  striking  except  for  some  lightness  on  the  head 
of  Miss  Liberty,  not  unusual.  The  reverse  feather  details  are  defini¬ 
tive.  One  of  the  nicest  1875-CC  trade  dollars  to  come  our  way  in  re¬ 
cent  times,  a  lovely  coin  that  will  thoroughly  satisfy  the  discriminat¬ 
ing  bidder. 


1875-S/CC  Trade  Dollar 


591  1875-S/CC  Type  I/I  I .  MS-61  (NGC).  Light  silvery  surfaces.  Deli¬ 

cate  lilac  toning,  nicely  struck.  The  overmintmark  feature,  consisting 
of  the  second  C  from  the  original  CC  mintmark,  is  especially  well 
defined  on  this  example.  A  popular  trade  dollar,  always  a  highlight  to 
-  a  specialized  collection. 


Attractive  Type  I/II  1876  Proof  Trade  Dollar 


592  1876  Type  MW.  Proof-63.  Brilliant  Proof  with  a  hint  of  golden  ton¬ 

ing.  A  few  surface  marks  here  and  there  define  the  grade,  but  the  vi¬ 


sual  appeal  intervenes  in  a  positive  manner  and  in  our  opinion  makes 
this  not  only  worth  a  full  Proof-63  price,  but  perhaps  even  more. 
Certainly  one  could  survey  several  other  Proofs  in  this  grade  and  not 
find  any  that  match  this. 


Proof  1877  Trade  Dollar 


593  1877  Proof-64  (NGC).  Light  gray  toned  surfaces.  One  of  the  scarcer 

Proofs  of  the  era,  a  coin  minted  to  the  extent  of  somewhere  between 
510  and  800  or  so  pieces,  the  exact  figure  not  being  known. 


Important  Proof  1878  Trade  Dollar 


594  1878  Proof-64.  Light  golden  toning  with  hints  of  magenta  on  the 

obverse.  A  very  attractive  example  of  the  first  issue  in  the  “Proof 
only”  trade  dollars;  no  related  circulation  strikes  were  made.  It  has 
been  our  experience  that  the  1878  is  more  difficult  to  find  than  any 
of  the  dates  1879  through  1883.  The  present  piece  offers  an  attrac¬ 
tive  opportunity. 


595  1879  Proof-50  (ANACS).  Light  gray  surfaces  with  some  darker  gray 

in  protected  areas,  giving  a  somewhat  “Florentine”  aspect.  A  coin 
struck  as  a  Proof,  but  then  apparently  carried  as  a  pocket  piece  or  oth¬ 
erwise  achieving  some  light  circulation. 
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Splendid  1880  Proof  Trade  Dollar  GOLD  DOLLARS 


596  1880  Proof-64  (PCGS).  Medium  golden  toning  with  splashes  of 

blue  on  the  obverse  border.  Hints  of  magenta  here  and  there.  Nicely 
struck  and  very  attractive  overall.  No  doubt  from  an  old  time  collec¬ 
tion. 

Splendid  Proof  1880  Trade  Dollar 


Attractive  1855  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

602  1855  MS-63  (PCGS).  Rich  yellow-orange  gold  surfaces.  Very  attrac¬ 

tive  obverse,  decently  struck.  The  reverse  falls  somewhat  short  of  the 
mark,  to  our  eye,  and  has  some  scratches  at  the  upper  right  inside  of 
the  wreath  and,  possibly  not  needing  mention  as  it  is  normal,  some 
lightness  of  strike  at  the  top  of  the  date.  Perhaps  a  fair  evaluation  of 
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597  1880  Proof-64  (NGC).  Another  splendid  piece,  a  very  attractive 

“high  end"  Proof-64  that  exhibits  beautiful  brilliance,  frosty  devices, 
and  a  wisp  of  champagne  toning — adding  up  to  one  of  the  nicest 
Proof  1880  trade  dollars  you  will  ever  find  at  this  level. 

Superb  Gem  Proof  1882  Trade  Dollar 

Among  the  Finest  Seen 


(photo  enlarged  to  twice  actual  size) 

600  1854  Type  II.  MS-64  (PCGS).  A  truly  remarkable  specimen  of  this 
issue,  one  that  normally  is  encountered  very  lightly  struck,  but  in  the 
present  instance  is  needle-sharp!  As  such,  this  piece  stands  head  and 
shoulders  above  95%  of  its  contemporaries.  Indeed,  the  specimen 
could  be  the  very  definition  of  the  design! 

While  the  grading  number  of  MS-64  may  determine  in  a  way  its 
market  value,  take  our  word  that  this  piece  in  terms  of  aesthetic  ap¬ 
peal  and  overall  sharpness  handily  outclasses  most  pieces  graded  as 
MS-65!  The  specialist  will  want  to  look  at  this  piece,  consider  it,  then 
consider  it  again — and  bid  liberally.  It  is  truly  exceptional. 

601  1854  Type  II.  Net  AU-50;  sharpness  of  AU-55,  reverse  scratches. 
Quite  lustrous  overall,  particularly  in  protected  areas  of  the  coin’s  de¬ 
sign.  The  obverse  has  an  interesting  die  bulge  at  ATES  (STATES). 
The  reverse  date  is  boldly  defined,  unusual  for  the  date  and  type. 


598  1882  Proof-66  Cameo  (PCGS).  Brilliant  and  beautiful,  with  a  hint 

of  champagne  toning  on  obverse  and  reverse.  An  absolutely  splendid 
piece  which  excels  not  only  by  virtue  of  its  high  assigned  grading 
number  but  also  by  its  aesthetic  appeal.  Combine  the  two  aspects  and 
you  have  a  truly  incredible  coin. 


Lustrous  1854  Type  II  Gold  $1 

Exceedingly  Well  Struck! 


(photo  enlarged  to  twice  actual  size) 

599  1849  Open  Wreath,  L  on  Truncation.  MS-64  (NGC).  Satiny  sur¬ 

faces.  Needle-sharp  strike.  A  very  nice  example  of  the  second  or  Large 
Head  portrait  style  of  the  first  year  of  issue  of  the  gold  dollar  denomi¬ 
nation. 


The  Rarities  Sale 


this  piece  would  be  that  the  obverse  is  MS-65,  sharply  struck  and  sat¬ 
iny,  and  the  reverse  is,  say,  MS-61  or  MS-62.  It  is  very  difficult  to 
take  a  complex  item  such  as  a  com,  with  obverse  and  reverse  possess¬ 
ing  different  characteristics,  and  assign  a  single  number  that  tells  all 
things.  When  evaluating  coins,  experts  often  go  through  the  same 
thought  process  as  just  expressed.  Or,  you  can  skip  this  completely 
and  simply  gaze  at  the  MS-63  certification  number. 


Rare  1855-C  Gold  Dollar 

Off  the  Market  for  Years 


( photo  enlarged  to  twice  actual  size) 

603  1855-C  Net  VF-30;  sharpness  of  VF-35,  some  lines  and  brush 

marks,  but  nothing  apart  from  what  one  might  find  on  a  VF-30  ex¬ 
ample  of  this  grade.  The  striking  is  typical  for  the  1855-C  and  is 
somewhat  light  in  the  center  obverse.  On  the  other  hand,  the  reverse, 
sometimes  light,  is  very  boldly  struck  up  on  the  present  piece,  re¬ 
markably  so. 

Not  only  is  the  1855-C  gold  dollar  scarce  on  an  absolute  basis,  it  is 
further  significant  as  being  the  only  Type  II  gold  dollar  struck  at  the 
Charlotte  Mint,  beyond  that,  the  low  mintage  of  9,803  is  remarkable. 
A  coin  that  has  been  off  the  market  for  years. 

From  Frank  Wheeler ;  Battle  Creek,  Michigan  (died  I960)  to  his 
widow,  Nina  ( died  1969),  to  their  nephew,  Howard  Hall,  to  our  con¬ 
signor  via  Hall’s  son-in-law,  Gene  Peck.  Our  consignor  notes  that  he  ac¬ 
quired  this  coin  in  April  1 987. 


Sharp  and  Beautiful  1855-D  Gold  Dollar 

Extraordinary  Eye  Appeal 


604  1855-D  AU-53.  A  sharply  struck,  indeed  boldly  struck  specimen. 

Needle  sharp  in  all  areas  except  for  the  highest  areas  of  Miss  Liberty’s 
hair  behind  her  eye.  The  feather  veins  are  all  there,  on  the  reverse  the 
wreath  is  extremely  well  defined,  and  the  date  is  about  as  bold  as  can 
be,  as  is  the  mintmark.  Struck  from  clashed  dies,  upon  close  exami¬ 
nation  the  outline  of  Miss  Liberty’s  profile  can  be  seen  within  the 
wreath  on  the  reverse. 

The  fame  of  the  1 855-D  is  legendary.  Just  1 ,81 1  pieces  were  struck, 
all  in  February  of  that  year,  this  being  the  number  produced  for  cir¬ 
culation  purposes.  In  addition,  a  few  pieces  were  made  for  the  Assay 
Commission.  With  regard  to  the  availability  in  different  grades,  our 
estimate  is  that  while  a  handful  of  Mint  State  pieces  are  known, 
sometimes  the  attribution  is  dicey,  and  what  may  be  one  person’s 


Mint  State  can  be  another’s  AU.  Even  more  important,  with  but  a 
handful  of  exceptions,  known  specimens  are  imperfectly  struck  in 
one  or  more  areas,  most  often  near  the  center  of  the  date.  Further,  the 
planchets  used  were  very  poor  in  quality.  Thus,  in  terms  of  any  and 
all  grades  across  the  entire  spectrum  of  known  1855-D  gold  dollars, 
the  extraordinary  sharp  strike  of  the  present  piece  ranks  it  extremely 
high  among  probably  fewer  than  50  or  60  known  pieces,  nearly  all  of 
which  fall  far,  far  short  of  the  quality  offered  here. 

The  general  characteristic  of  poor  striking  and  other  defects  for  1 855-D  has  been 
known  for  a  long  time,  and  in  our  fairly  extensive  and  ongoing  survey  of  coin  auc¬ 
tions  since  the  1850s,  the  data  support  this.  We  cite  as  a  representative  example  Lot 
368  in  Lyman  H.  Low's  December  1905  sale  of  the  Philip  D.  Hoch  Collection,  Part 
II:  1855-D  Only  the  outline  of  the  8  in  date  is  visible,  the  other  figures  and  mint 
letter  are  full  and  strong,  .  .  This  peculiarity  of  imperfection  is  not  uncommon  in  is¬ 
sues  from  the  mints  of  Charlotte  and  Dahlonega.  While  the  dies  were  cut  at  Phila¬ 
delphia,  the  branch  mints  rolled  and  cut  the  blanks  to  strike  their  coins,  and  the  ma¬ 
chinery  being  less  perfected  than  that  at  the  chief  mint,  the  impressions  varied  and  in 
few  if  any  instances  equal  those  of  the  Philadelphia  Mint.  Whether  good,  bad,  or 
indifferent,  I  find  but  a  single  record  [of  the  sale  of  any  1855-D  gold  dollar]  since 
1886,  and  I  challenge  the  announcement  of  a  duplicate.” 

As  another  little  tidbit  we  quote  regarding  the  1855-D  gold  dollar,  although  not 
with  regard  to  the  typical  poor  striking,  Augustus  G.  Heaton’s  comment  in  the  Au¬ 
gust  1903  issue  of  The  Numismatist,  under  the  title,  “Eccentricities  of  Coin  Valua¬ 
tions,”  in  which  he  stated,  in  part: 

“As  gold  collecting  is  generally  the  interest  of  the  more  experienced  class,  its 
branch  as  well  as  Philadelphia  rarities  are  fully  appreciated,  and  such  pieces  as  the 
Philadelphia  Mint  double  eagle  of  1883,  the  eagle  of  1875,  the  half  eagle  of  1887, 
the  $3  or  $1  of  1875,  and  the  S  Mint  quarter  eagle  of  1858,  the  S  Mint  dollar  of 
1870,  and  the  D  Mint  dollars  of  1855,  1856,  and  1861,  would  raise  the  numismatic 
temperature  of  an  auction  room  to  fever  heat.”  Exciting  stuff,  this!  Studies  of  the  rar¬ 
ity  and  availability  of  branch  mint  coins  were  in  their  infancy,  with  many  modifica¬ 
tions  being  made  to  existing  literature,  including  Heaton’s  own  1893  monograph. 
Treatise  on  Mint  Marks.  Heaton  was  not  aware  that  there  was  and  still  is  no  such  thing 
as  an  1858-S  quarter  eagle. 


Another  1855-D  Gold  Dollar  Rarity 


(photo  enlarged  to  twice  actual  size) 


605  1855-D  Net  EF-40;  sharpness  of  AU-50,  cleaned  long  ago.  Attrac¬ 
tive  light  gold  surfaces.  Somewhat  lightly  struck  at  the  centers,  typi¬ 
cal  for  the  1855-D,  this  being  particularly  noticeable  at  the  third  and 
fourth  letters  of  DOLLAR  in  the  second  date  digit.  The  1855-D  is 
almost  never  seen  with  a  full  four  digit  date,  so  perhaps  even  men¬ 
tioning  this  is  redundant,  especially  to  the  uninitiated. 

60 6  1856-S  Net  EF-45;  sharpness  of  AU-55.  Quite  sharp,  save  for  some 
very  light  weakness  at  the  top  of  the  second  date  digit.  Overall  the 
piece  is  far  above  average.  Light  golden  surfaces,  lightly  cleaned  at 
one  time,  but  very  attractive.  An  outstanding  example  of  one  of  the 
most  popular  coins  of  the  series,  the  only  Type  II  gold  dollar  to  have 
been  struck  in  the  year  1 856,  and  the  only  such  type  struck  at  the  San 
Francisco  Mint. 

On  the  obverse  a  delicate  die  crack  extends  from  I  (AMERICA)  to  the  back  of 
Miss  Liberty’s  curls.  Reverse  mintmark  without  traces  of  repunching.  Clash  marks  at 
center  outline  the  portrait  of  Miss  Liberty  from  the  obverse. 
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Sharp  1859-D  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

60  1859-D  Net  AU-58;  sharpness  of  MS-62,  cleaned.  A  sharp  specimen 

in  general,  but  with  some  lightness  at  the  third  digit  of  the  date  (but 
still  full  in  its  outline  form),  and  with  the  second  and  third  letters  of 
DOLLAR  somewhat  filled.  Bright  and  with  much  mint  lustre  still 
remaining.  Die  bulge  across  the  bottom  of  the  obverse,  as  made,  ex¬ 
tending  from  N  (UNITED)  across  the  neck  truncation  IC 
(AMERICA). 

Mint  records  suggest  that  4,952  examples  were  struck  of  the  1859- 
D  gold  dollar,  of  which  we  estimate  the  population  today  to  be  some¬ 
where  on  the  order  of  125  to  225  circulated  pieces,  plus  a  small  num¬ 
ber  of  Mint  State  examples  (mostly  at  lower  levels).  Most  are  lightly 
and  irregularly  struck  including  at  two  (not  just  one  as  here)  central 
figures  of  the  date.  Only  a  few  are  weak  just  at  the  5,  and  the  present 
piece  is  one  of  those  few. 

Perhaps  more  than  any  other  Dahlonega  Mint  gold  dollar,  the  poor 
striking  of  1859-D  varies  considerably  from  one  specimen  to  another, 
and  given  four  or  five  pieces  for  examination,  each  is  apt  to  be  weak 
or  strong  at  different  areas — fascinating,  but  somewhat  difficult  to 
correctly  record  in  notes  and  data  lists.  The  certification  services 
solve  the  entire  matter  by  simply  assigning  a  single  number,  and  per¬ 
haps  our  task  would  be  made  easier  il  we  just  did  that  here  (but  we 
won’t). 

Pleasing  and  Rare  1859-D  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

608  1859-D  AU-58  (PCGS).  Another  1859-D,  this  an  especially  pleas¬ 

ing  specimen,  quite  well  struck  for  an  1859-D.  Yellow  gold  with 
much  lustre  still  remaining.  A  few  areas  of  lightness  are  seen  here  and 
there,  including  at  the  high  part  of  Miss  Liberty’s  hair  and,  to  be 
technical,  on  the  third  digit  of  the  date,  but  overall  this  piece  sweeps 
away  in  sharpness  most  seen.  A  truly  exceptional  1859-D,  one  wor¬ 
thy  of  a  truly  exceptional  bid! 


(photo  enlarged  to  twice  actual  size) 

609  1874  MS-64  (NGC).  Frosty  and  lustrous.  A  brilliant,  attractive  ex¬ 
ample  of  this  popular  later  date  in  the  gold  dollar  series. 

610  1877  MS-63  (NGC).  Sharpness  of  AU-55,  cleaned.  Sharply  struck 
and  lustrous.  A  very  attractive  example  of  this  low-mintage  gold  dol¬ 
lar  that  will  surely  find  a  home  in  a  date  collection. 


Superb  Gem  1881  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

611  1881  MS-66  (NGC).  Brilliant  and  somewhat  prooflike.  Sharply 

struck.  An  exceptional  specimen  of  this  highly  popular  gold  dollar 
year. 


(photo  enlarged  to  twice  actual  size) 

612  1881  MS-65  (PCGS).  Mostly  brilliant  with  bold  mint  lustre  and 

blushes  of  gold  and  rose  toning.  Sharply  struck  and  very  attractive. 
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Famous  1843-C  Small  Date  $2.30 

A  Key  to  the  Series 


_ The  Rarities  Sale 

Quarter  Eagles 


Classic  Head  Gold  Quartette 

613  Four  Classic  Head  gold  issues:  Quarter  eagles:  ☆  1834  AU-50  ☆ 
1839-0  EF-45.  Half  eagles:  ☆  1834  AU-50  ☆  1836  AU-50.  Four 
nice  coins.  (Total:  4  pieces) 


Attractive  1 840  Quarter  Eagle 

First  Year  of  Design 


614  1840  AU-50  (PCGS).  An  attractive  specimen  with  warm  orange- 

gold  surfaces.  First  year  of  the  Coronet  or  Liberty  Head  style,  a  motif 
basically  continued  in  uninterrupted  form  until  1907,  the  longest 
such  span  for  any  single  design  in  American  numismatics.  Although 
the  general  motif  was  adopted  in  the  $10  series  in  1838  and  the  $5 
series  in  1839,  it  was  not  until  1840  that  it  was  used  on  the  quarter 
eagle.  At  the  time  the  novelty  attracted  no  attention  whatsoever,  and 
we  have  not  been  able  to  locate  any  record  of  even  a  small  group  of 
pieces  being  set  aside  at  the  time  of  issue. 


Important  1840-C  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

615  1840-C  AU-55  (PCGS).  Deeply  and  boldly  struck.  Warm  yellow  gold. 

An  outstanding  specimen,  not  only  from  a  grading  viewpoint  but  from 
a  striking  aspect  and  from  aesthetic  appeal,  adding  up  to  an  extremely 
desirable  example  of  the  first  year  of  issue  of  the  design  and,  conse¬ 
quently,  the  first  Charlotte  quarter  eagle  of  the  motif.  Just  12,882  were 
struck,  of  which  relatively  few  survive  today  in  high  grades. 


(photo  enlarged  to  twice  actual  size) 

616  1843-C  Small  Date,  Crosslet  4.  AU-55  (PCGS).  A  splendid  example 

of  one  of  the  best  known,  most  famous  rarities  among  Liberty  Head 
quarter  eagles  of  this  era.  This  variety  is  typically  distinguished  by  hav¬ 
ing  a  notable  die  bulge  on  the  obverse  at  the  left  side  of  Miss  Liberty’s 
neck,  and  a  crack  from  the  dentils  to  the  neck,  no  doubt  accounting  for 
its  failure  at  an  early  time.  The  present  coin  is  a  rich  golden  orange  and 
is  about  as  nice  as  one  could  hope  for  this  variety. 

PCGS  Population:  3;  10  finer  (finest  MS-61). 

This  has  been  acclaimed  as  the  rarest  of  the  Charlotte  Mint  quarter  eagles.  Mint¬ 
age  estimates  have  ranged  from  2,988  (representing  the  first  delivery,  April  1 843)  to 
.  over  8,000,  the  latter  probably  being  more  likely,  and  also  in  keeping  with  the  esti¬ 
mate  by  David  W.  Akers  in  his  excellent  study  of  the  series. 

The  problem  is  that  the  Charlotte  Mint  blended  its  mintage  figures  together  and 
did  not  numismatically  separate  them,  and  later  guesses  and  estimates  were  made, 
which  have  been  more  or  less  accepted  as  be'mgfacts,  but  which  upon  inspection  have 
little  factual  basis.  Thus,  consulting  the  current  issue  of  the  Guide  Book  of  United 
States  Coins  it  is  stated  without  qualification  that  2,988  examples  were  struck  of  the 
presently  offered  1843-C  Small  Date,  Crosslet  4  as  compared  to  23,076  of  the  1843- 
C  Large  Date,  Plain  4.  Going  into  the  subject  in  depth  is  beyond  the  ken  of  the 
present  description,  and  we  simply  indicate  that  the  variety  is  quite  rare,  is  unques¬ 
tionably  famous,  and  that  the  mintage  is  more  likely  8,000  or  so  than  the  figure 
given  in  the  Guide  Book,  but  no  one  will  ever  know  for  sure. 
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The  Rarities  Sale 


Choice  1848  CAL.  Quarter  Eagle 

First  American  Commemorative 
Struck  from  California  Gold 


617 


(photo  enlarged  to  twice  actual  size ) 

1848  CAL.  MS-64  (PCGS).  A  very  sharp  striking,  an  early  impres¬ 
sion  from  the  dies  showing  many  raised  diagonal  striae  (such  details 
wore  off  the  dies  after  they  were  used  for  some  time).  Very  nicely 
struck,  and  in  bright  yellow  California  Gold.  About  as  handsome  and 
beautiful  an  example  as  we  have  ever  seen.  A  piece  that  will  be  a  tre¬ 
mendous  find  lor  the  Gold  Rush  historian,  the  advanced  numis¬ 
matist,  the  commemorative  enthusiast,  or,  for  that  matter,  just  about 
anyone  else.  In  a  word,  this  is  a  truly  exciting  coin. 

I  he  1 848  CAL  takes  its  place  as  the  first  American  commemora¬ 
tive  coin.  In  December  1848,  a  special  messenger  brought  gold  metal 
from  California  to  Washington,  DC,  the  first  significant  government 
shipment  of  such,  although  metal  had  been  reaching  the  East  for 
some  time  in  dribs  and  drabs.  Based  upon  receipt  of  this  particular 
shipment,  President  Polk  declared  in  his 
annual  address  to  Congress  that  the  gold 
discoveries  were  real,  and  the  Gold  Rush 


was  on! 

The  interesting  story  of  the  situation 
which  led  to  the  mintage  of  this  particular 
coin  is  given  below. 

Today,  we  estimate  that  125  to  175  1848 
CAL  quarter  eagles  exist  in  worn  grades 
and  perhaps  25  to  40  in  Mint  State,  mostly 
towards  the  MS-60  end  of  the  spectrum. 

The  present  coin,  as  stated,  is  one  of  the 
nicest  we  have  ever  seen. 

To  acquaint  you  with  the  fascinating 
story  of  this  coin  and  also  entice  you  to  or¬ 
der  a  copy  of  the  forthcoming  book  by 
Dave  Bowers,  A  California  Gold  Rush  His¬ 
tory  featuring  the  treasure  from  the  S.S.  Cen¬ 
tral  America  (available  for  $199  plus  postage  from  our  Publication 
Department,  delivery  expected  this  Spring),  we  give  a  brief  excerpt 
from  the  forthcoming  volume.  The  book  itself  will  be  approximately 
1,000  pages  in  length,  color  illustrated,  and  will  cast  you  into  the 
forefront  of  numismatic  experts  on  the  Gold  Rush  after  you  finish 
reading  it! 

PCGS  Population:  5;  7  finer  (finest  MS-68). 

THE  STORY  OF  THE  1848  CAL.  QUARTER  EAGLE 

President  Polk’s  Message  to  Congress 

In  his  annual  message  to  Congress,  delivered  on  December  5,  President  James 
Knox  Polk  added  the  cachet  of  the  Executive  Office  to  the  stories  that  had  been  cir¬ 
culating.  For  American  Consul  Larkin  to  say  something  was  one  thing — few  Ameri¬ 
cans  had  ever  heard  of  him — but  for  the  President  to  say  something  was  a  different 
matter.  After  Polk  spoke  these  words,  skeptics  became  believers: 

It  was  known  that  the  mines  of  the  precious  metals  existed  to  a  considerable 

extent  in  California  at  the  time  of  its  acquisition.  Recent  discoveries  render  it 

probable  that  these  mines  arc  more  extensive  and  valuable  than  was  anticipated. 


The  accounts  of  the  abundance  of  gold  in  that  territory  arc  of  such  an  ex¬ 
traordinary  character  as  would  scarcely  command  belief  were  they  not  cor¬ 
roborated  by  the  authentic  reports  of  officers  in  the  public  service,  who  have 
visited  the  mineral  district,  and  derived  the  facts  which  they  detail  from  per¬ 
sonal  observation. 

Perhaps  more  than  any  other  single  account,  the  message  given  by  President  Polk 
fanned  the  small  gold  flame  into  the  Gold  Rush  inferno. 

California  Gold  to  the  Mint 

Although  California  gold  had  been  deposited  at  the  Philadelphia  Mint  in  earlier 
years,  no  special  account  had  been  kept  of  the  coins  struck  from  such  metal — apart 
from  annual  totals — and  these  pieces  cannot  be  specifically  identified  today.  In  any 
event,  the  early  deposits  were  not  significant  in  size.  There  is  no  way  today  to  iden¬ 
tify  a  particular  1843  $2.50  or  $5  that  may  have  been  delivered  to  the  account  of 
Abel  Stearns  by  the  Philadelphia  Mint  in  July  1843,  from  gold  taken  from  the 
ground  north  of  Los  Angeles. 

We  can  trace  the  advent  of  coins  specifically  linked  to  California  and  easily  identi¬ 
fiable  as  such  to  the  purchase  of  228  ounces  of  gold,  averaging  .894  fine,  by  Asst. 
Quartermaster  Folsom  in  California  who  had  obtained  the  metal  for  the  bargain  rate 
of  $10  per  ounce  at  a  time  when  the  metal  was  common  and  Spanish-American  and 
other  coins  in  exchange  were  scarce.  The  money  came  from  a  civil  fund. 

Col.  R.B.  Mason,  Jr.,  acting  governor,  shipped  the  metal,  with  a  letter  dated  Au¬ 
gust  17,  to  the  East  via  Lieutenant  Lucien  Loeser,  who  carried  it  in  a  small  oyster  can 
or,  more  elegantly,  a  tea  caddy  (The  tea  caddy  has  been  accepted  by  most  historians, 
quite  possibly  incorrectly.  “A  small  chest  called  a  caddy”  [nothing  about  tea]  com¬ 
mented  the  Washington  Union  [as  quoted  in  Niles’  Register,  LXIV,  p.  336].).  W.T. 
Sherman  had  gone  with  Mason  to  the  gold  district  in  late  June  and  early  July  1848. 
Per  his  recollections,  Sherman  was  responsible  for  the  gold  shipment  (Part  of  Per¬ 
sonal  Memoirs  of  Gen’l  W.T.  Sherman,  pp.  58,  75-87): 

As  soon  as  we  had  returned  from  our  first  visit  to  the  gold-mines,  it  became 
important  to  send  home  positive  knowledge  of  this  valuable  discovery.  The 
means  of  communication  with  the  United  States  were  very  precarious,  and  I 
suggested  to  Colonel  Mason  that  a  special  courier  ought  to  be  sent;  that  Sec¬ 
ond-Lieutenant  Loeser  had  been  promoted  to  first-lieutenant,  and  was  en¬ 
titled  to  go  home. 

He  was  accordingly  detailed  to  carry  the  news.  I  prepared  with  great 
care  the  letter  to  the  adjutant-general  of  August  17,  1 848  which  Colo¬ 
nel  Mason  modified  in  a  few  particulars;  and,  as  it  was  important  to 
send  not  only  the  specimens  which  had  been  presented  to  us  along  our 
route  of  travel,  I  advised  the  colonel  to  allow  Captain  Folsom  to  pur¬ 
chase  and  send  to  Washington  a  large  sample  of  the  commercial  gold 
in  general  use,  and  to  pay  for  the  same  out  of  the  money  in  his  hands 
known  as  the  “civil  fund,’  arising  from  duties  collected  at  the  several 
ports  in  California. 

He  consented  to  this,  and  Captain  Folsom  bought  an  oyster-can  full 
at  $10  the  ounce,  which  was  the  rate  of  value  at  which  it  was  then  re¬ 
ceived  at  the  Custom-House.  Folsom  was  instructed  further  to  con¬ 
tract  with  some  vessel  to  carry  the  messenger  to  South  America,  where 
he  could  take  the  English  steamers  as  far  east  as  Jamaica,  with  a  condi¬ 
tional  charter  giving  increased  payment  if  the  vessel  could  catch  the 
October  steamer. 

Folsom  chartered  the  bark  La  Lam  Bayecana,  owned  and  navi¬ 
gated  by  Henry  D.  Cooke  [who  later  served  as  governor  of  the  Dis¬ 
trict  of  Columbia],  In  due  time  this  vessel  reached  Monterey,  and 
Lieutenant  Loeser,  with  his  report  and  specimens  of  gold  embarked 
and  sailed.  He  reached  the  South  American  continent  at  Payta,  Peru, 
in  time,  took  the  English  steamer  of  October  to  Panama,  the  thence  went 
on  to  Kingston,  Jamaica,  where  he  found  a  sailing-vessel  bound  for  New 
Orleans. 

On  reaching  New  Orleans,  he  telegraphed  to  the  War  Department  his  ar¬ 
rival;  but  so  many  delays  had  occurred  that  he  did  not  reach  Washington  in 
time  to  have  the  matter  embraced  in  the  president’s  regular  message  of  1848, 
as  we  had  calculated.  Still,  the  president  made  it  the  subject  of  a  special  mes¬ 
sage,  and  thus  became  “official  what  had  before  only  reached  the  world  in  a 
very  indefinite  shape. 

When  Lt.  Loeser  arrived  at  the  port  of  New  Orleans  on  November  24th  on  his 
way  to  Washington,  the  Commercial  Times  of  that  city  printed  an  account  which  at¬ 
tracted  much  attention.  Here,  at  last,  was  confirmation  by  the  government  that  gold 
had  been  found  on  the  West  Coast,  and  in  quantity. 

Loeser  subsequently  arrived  in  the  capital,  and  on  the  next  day  the  Washington 
Union  informed  readers: 

We  readily  admit  that  the  account  so  nearly  approached  the  miraculous  that 
we  were  relieved  by  the  evidence  of  our  own  senses  on  the  subject.  The  speci¬ 
mens  have  all  the  appearance  of  the  native  gold  we  had  seen  from  the  mines  of 
North  Carolina  and  Virginia;  and  we  are  informed  that  the  Secretary  will  send 


120 


BOWERS  AND  MKRHN  A  GALL  ERIE 


The  Rarities  Saee 


the  small  chest  of  gold  to  the  Mint,  to  be  melted  into  coin  and  bars,  and  most 
of  it  to  be  subsequently  fashioned  into  medals  commemorative  of  the  heroism 
and  valor  of  our  officers. 

Several  of  the  other  specimens  he  will  retain  for  the  present  in  the  War  Office  as 
found  in  California  in  the  form  of  lumps,  scales,  and  sand;  the  last  named  being  of 
different  hues,  from  bright  yellow  to  black,  without  much  appearance  of  gold.  How¬ 
ever  skeptical  any  man  may  have  been,  we  defy  him  to  doubt  that  if  the  quantity  of 
such  specimens  as  these  be  as  great  as  has  been  represented,  the  value  of  gold  in  Cali¬ 
fornia  must  be  greater  than  has  been  hitherto  discovered  in  the  old  or  new  continent; 
and  great  as  may  be  the  immigration  to  this  new  El  Dorado,  the  frugal  and  industri¬ 
ous  will  be  amply  repaid  for  their  enterprise  and  toil. 

Instructions  for  Coining  Quarter  Eagles 

After  seeing  the  gold  in  Washington,  Secretary  of  War  William  L.  Marcy  wrote  the 
following  to  Mint  Director  Robert  Maskell  Patterson,  December  8,  1848,  concern¬ 
ing  the  metal,  which  subsequently  arrived  in  Philadelphia  via  the  same  courier  on  the 
9th: 

If  the  metal  is  found  to  be  pure  gold,  as  I  doubt  not  that  it  will  be,  I  request 
you  to  reserve  enough  of  it  for  two  medals  ordered  by  Congress  and  not  yet 
completed,  and  the  remainder,  with  the  exception  of  one  or  two  small  bars,  I 
wish  to  have  coined  and  sent  with  the  bars  to  this  department.  As  many  may 
wish  to  procure  specimens  made  with  California  gold,  by  exchanging  other 
coin  for  it,  I  would  suggest  that  it  be  made  into  quarter  eagles  with  a  distin¬ 
guishing  mark  on  each,  if  any  variation  from  the  ordinary  issues  from  the 
Mint  would  be  proper  and  could  be  conveniently  made.. . . 

On  the  day  before,  December  8,  David  Carter  had  deposited  at  the  Mint  1 ,804.59 
ounces  of  gold  brought  from  the  American  River  in  California.  After  an  assay  was 
completed,  Mint  Director  Robert  Maskell  Patterson  reported  that  the  gold  value  was 
slightly  more  than  $18  per  ounce  (at  the  time,  pure  gold  was  worth  $20.67  per 
ounce  at  the  Mint).  Assay  revealed  an  average  quality  of  .894  fine,  very  close  to  the 
Mint  coinage  standard  of  .900  fine. 

Official  Mint  Assay  of  California  Gold 

The  first  official  government  deposit  into  its  own  Philadelphia  Mint  was  analyzed 
and  this  report  given  (Hunt’s  Merchants’  Magazine  and  Commercial  Review,  Janu¬ 
ary,  p.  91.  There  had  been  scattered  earlier  “nonofficial”  deposits  of  California  gold 
at  the  Philadelphia  Mint,  including  that  of  Abel  Stearns  in  1843;  the  forthcoming 
book  by  Dave  Bowers  will  discuss  these  earlier  finds  in  detail): 

Mint  of  the  United  States 

Philadelphia,  December  11,  1848 

[To]  Hon.  Robert  J.  Walker,  Sec’y  of  the  Treasury 

Sir: 

On  the  8th  instant  we  received,  as  I  have  already  had  the  honor  to  inform 
you,  the  first  deposit  of  gold  from  California.  It  was  deposited  by  Mr.  David 
Carter,  who  brought  it  from  San  Francisco  by  the  Isthmus  route.  It  weighed 
1,804.59  ounces  troy;  of  which  1,423.80  was  from  the  lower  surface  mines, 
and  380.799  from  those  at  Feather  River.  On  the  9th  instant  another  deposit 
was  sent  by  the  Secretary  of  War,  which  weighed  228  ounces. 

The  gold  was  of  two  sorts  in  external  character,  though  apparently  not  dif¬ 
ferent  as  to  quality.  The  first,  from  the  “dry-diggings,”  was  in  grains  which 
averaged  from  one  to  two  pennyweights;  the  other  variety,  from  the  swamps 
or  margins  of  the  streams,  being  in  small  flat  spangles,  of  which,  on  an  aver¬ 
age,  it  would  take  six  or  seven  to  weigh  one  grain.  Of  these  by  far  the  larger 
part  of  the  deposits  was  composed. 

The  gold  was  melted  in  six  parcels,  and  the  loss  by  melting,  due  to  the 
earthy  and  Oxidable  matter  which  disappears  in  this  operation,  averaged  about 
2-1/2  percent  of  the  original  weight.  The  loss  thus  reported  is  moderate,  and 
shows  that  the  gold  had  been  carefully  washed. 

Assays  of  the  melted  gold  were  made  with  great  care,  and  the  results  showed 
a  variation  in  fineness  from  892  to  897  thousandths;  the  average  of  the  whole 
being  894.  This  is  slightly  below  the  standard  fineness,  which  is  900. 

The  average  value  per  ounce  of  the  bullion,  before  melting,  is  $18  05  1/2; 
that  of  the  same  in  bars,  after  melting,  is  $18  50. 

The  whole  value  of  the  gold  in  the  two  deposits  was  $36,492,  besides  a  few 
ounces  reserved  in  the  native  state  for  the  Secretary  of  War  at  his  request, 

Very  respectfully, 
your  faithful  servant, 

R.M.  Patterson,  Director 


Progress  of  the  “Special”  $2.50  Coins 

Days  passed  after  Locsers  arrival  at  the  Mint  on  the  8th,  and  nothing  had  been 
heard  concerning  the  gold.  Marcy  sent  a  follow-up  inquiry,  and  on  January  5,  1 849, 
Mint  Director  Patterson  replied:  The  amount  of  your  deposit  of  gold,  made  on  the 
15th  ult.,  is  now  ready  for  delivery  in  California  gold.  It  is  our  practice  to  pay  for 
deposits  as  soon  as  their  value  is  ascertained;  but  this  could  not  be  done  in  the  present 
case  because  payment  was  required  in  coins  made  of  the  bullion  deposited.” 

Before  the  California  gold  could  be  used  it  had  to  undergo  the  process  of  parting 
in  order  to  separate  it  from  the  excess  of  silver  which  it  contains.  This  was  one  source 
of  delay.  Another  occurred  by  the  time  required  for  stamping  the  letters  CAL.  on  the 
quarter  eagles  as  you  desired.  Your  payment  of  $3,910.10  will  be  made  up  of 
$3,474.64  in  coins  and  $435.46  in  two  bars  of  gold  as  melted  from  the  grains.  The 
California  gold  reserved  for  the  medals  is  from  another  deposit....” 

The  1 848  CAL.  Quarter  Eagle 

The  quarter  eagle  denomination  was  chosen  as  it  was  the  smallest  denomination 
gold  coin  of  the  time.  The  estimated  1 ,389  quarter  eagles  from  the  first  government 
deposit  bore  the  notation  CAL.  on  the  reverse,  making  them  the  first  commemora¬ 
tive  coins  ever  issued  by  a  United  States  mint.  That  these  are  true  commemoratives  is 
without  doubt,  as  the  above  government  correspondence  indicates  that  the  pieces 
were  to  be  made  to  satisfy  those  seeking  a  souvenir  coin  specifically  made  from  Cali¬ 
fornia  gold. 

Apparently,  1848  CAL.  quarter  eagles  were  available  at  face  value  to  anyone  desir¬ 
ing  them.  Although  about  1,389  pieces  were  minted,  probably  fewer  than  two  or 
three  dozen  numismatists — if,  indeed,  even  that  many — learned  of  them  at  or  near 
the  time  of  issue  and  added  the  coins  to  their  cabinets.  Among  those  acquiring  such 
pieces  was  Chief  Engraver  James  B.  Longacre,  who  preserved  at  least  three  prooflike 
specimens  in  his  personal  collection  (these  were  sold  in  January  1870,  with  other 
coins  from  the  Longacre  estate,  in  an  auction  conducted  by  M.  Thomas  &  Sons, 
Philadelphia.  The  new  book  will  discuss  aspects  of  this  sale). 

Most  were  probably  distributed  to  the  general  public,  for  interest  in  the  California 
Gold  Rush  was  intense  at  that  time,  and  news  of  treasure  in  the  West  dominated  the 
newspapers.  Any  unsold  coins  were  undoubtedly  put  into  circulation  at  face  value,  as 
evidenced  by  the  fact  that  the  majority  of  the  examples  known  today  show  evidence 
of  wear.  The  writer  has  never  seen  any  publicity  or  outside  notices,  apart  from  gov¬ 
ernment  correspondence,  pertaining  to  this  early  issue. 

Thus  came  into  being  the  first  coins  specifically  identified  as  being  struck  from 
California  gold — the  precursors  of  a  long  and  illustrious  coinage  that  accelerated 
with  the  production  of  private  coiners  in  1 849  and  the  establishment  of  a  federal 
mint  in  San  Francisco  in  1854. 

By  year’s  end,  1 848,  in  California  there  was  still  no  professional  gold  assayer  or  as¬ 
say  office  in  business.  Gov.  Mason’s  challenge  that  if  gold  and  silver  could  be  formed 
into  acceptable  units,  the  metal  would  be  received  at  its  full  intrinsic  value  for  cus¬ 
toms  duties,  had  not  been  answered. 

The  1848  Mint  Report 

The  Annual  Report  of  the  Director  of  the  Mint  at  Philadelphia  for  1 848,  a  copy  of 
which  was  sent  to  President  James  K.  Polk  on  January  16,  1849,  included  mention  of 
metal  from  the  Gold  Rush,  this  being  after  his  December  5  message  to  Congress: 

“In  [the  table]  that  gives  the  amounts  of  deposits  of  gold  from  mines  in  the 

United  States,  two  new  columns  are  opened,  with  deposits  received  from  New 

Mexico  and  California  since  their  annexation.  The  deposits  received  are  as  yet 

small,  but  there  is  every  reason  to  believe  that  the  gold  to  be  obtained  from 

these  sources  will  be  of  great  amount.” 

The  schedule  noted  that  in  1848  $682  in  gold  had  been  received  at  the  Philadel¬ 
phia  Mint  from  New  Mexico  and  $41,177  from  California.  This  was  the  beginning 
of  a  trend  that  for  a  long  time  saw  increasing  shipments  of  metal  from  the  new  dis¬ 
coveries. 

Legislators  in  far-off  Washington  generally  ignored  the  needs  of  California.  Few 
congressmen  or  senators  had  ever  been  there  or  knew  much  about  it.  The  needs  of 
citizens  and  newcomers  to  that  fast-developing  territory  were  not  viewed  as  being  of 
high  priority.  Californians  were  placed  in  the  curious  position  that  coins  of  various 
San  Francisco  minters,  including  the  government’s  own  United  States  Assay  Office 
of  Gold,  did  not  have  official  status  for  certain  transactions,  and  yet  no  serious  atten¬ 
tion  was  paid  to  setting  up  a  federal  branch  mint.  Moreover,  the  officials  of  the 
Philadelphia  Mint — from  which  point  the  technical  matters  for  all  mints  were  di¬ 
rected — considered  the  existing  branches  at  New  Orleans,  Charlotte,  and  Dahlonega 
to  be  nuisances.  They  were  not  interested  in  having  to  manage  another,  in  remote 
San  Francisco. 
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Key  1853-D  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

618  1853-D  AU-58  (PCGS).  Light  yellow  gold.  Typical  strike  with  some 
lightness  at  the  centers,  particularly  on  the  reverse.  D  mintmark  far 
too  high  and  well  into  the  arrow  feather.  Peripheral  inscriptions  and 
stars  bold,  this  is  also  true  of  the  date.  Warm  yellow-orange  surfaces 
are  somewhat  prooflike.  A  very  handsome  specimen  that  is  a  winner 
in  terms  of  technical  grade  and  also  aesthetic  appeal.  Deserving  of  a 
strong  bid! 

PCGS  Population:  4;  8  finer  (finest  MS-61). 

619  1860  Old  Reverse.  VF-30  (PCGS).  Even  wear  with  problem  free  sur¬ 
faces  for  the  grade. 


Lustrous  1867-S  Quarter  Eagle 


620  1867-S  AU-58  (PCGS).  Lustrous  surfaces  of  rich  gold  with  some 

hints  of  magenta.  From  the  original  mintage  of  28,000  pieces  we  es¬ 
timate  that  somewhere  between  95  and  135  survive  today  in  circu¬ 
lated  grades,  with  VF  being  about  par,  AU-58  being  distinctly  un¬ 
usual.  In  higher  grades,  perhaps  three  to  five  exist  at  Mint  State, 
around  MS-60,  with  perhaps  a  few  of  these  no  finer  than  the  AU-58 
coin  offered  here. 

When  struck,  the  1867-S  quarter  eagles  were  immediately  put  into 
the  channels  of  commerce  on  the  West  Coast,  where  they  saw  active 
use,  and  soon  became  well  worn.  Absent  any  numismatic  interest  at  the 
time,  high-grade  pieces  were  not  preserved  except  by  remote  chance. 


Incredible  Mint  State  1868-S  Quarter  Eagle 

Lustrous  and  Beautiful 


(photo  enlarged  to  twice  actual  size) 


621  1868-S  MS-63  (PCGS).  Light  gold,  lustrous,  and  very  attractive. 

About  typical  in  strike,  with  some  lightness  at  the  center  of  the  hair, 
scarcely  noticeable,  and  at  the  feathers  below  the  left  side  of  the  shield. 
I  he  I  868-S,  of  which  34,000  were  struck,  is  today  a  rarity  in  any 
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grade,  and  we  estimate  that  perhaps  125  to  200  exist,  the  norm  being 
VF.  Even  MS-60  (or  for  that  matter  high-grade  AU)  would  be  a  no¬ 
table  acquisition  for  an  advanced  cabinet.  The  present  MS-63  stands 
as  one  ot  the  very  finest  we  have  ever  seen.  By  way  of  comparison,  we 
note  that  our  sale  of  the  Eliasberg  Collection,  1982,  offered  an  MS- 
60  coin,  and  that  our  offering  of  Part  III  of  the  Harry  W.  Bass,  Jr. 
Collection,  May  2000,  brought  to  the  fore  a  lightly  cleaned  AU-58.  A 
few  months  later  at  our  ANA  convention  sale  (August  2000),  we  pre¬ 
sented  an  MS-61 .  Many  other  citations  could  be  mentioned,  includ¬ 
ing  a  lew  low-level  Mint  State  coins,  but  by  and  large  the  “great”  gold 
collections  of  the  past  have  offered  pieces  in  circulated  grades,  often 
extensively  so. 

PCGS  Population:  3;  2  finer  (finest  MS-64). 

Fantastic  1871-S  Quarter  Eagle 

Gem  Mint  State 


(photo  enlarged  to  twice  actual  size) 


1871-S  MS-65  (PCGS).  Yellow-orange  gold,  with  lustrous,  satiny 
surfaces.  Somewhat  lightly  struck  at  the  centers,  this  not  being  par¬ 
ticularly  unusual.  Extraordinary  grade  for  the  1871-S,  for  which  we 
believe  only  12  to  15  Mint  State  coins  survive  today.  Beyond  that, 
the  1871-S,  which  was  struck  to  the  order  of  22,000  pieces,  is  rare  in 
any  grade,  with  an  estimated  85  to  130  existing  in  the  usually  seen 
VF  and,  less  often,  EF  grades. 

PCGS  Population:  1;  1  finer  (MS-66). 

From  our  sale  of  the  Harry  W.  Bass  Jr.  Collection  Part  II,  October 
1999,  Lot  572. 

Important  1877  Quarter  Eagle 

Prooflike  Circulation  Strike 


1877  MS-61  (PCGS).  Brilliant  and  attractive,  warm  yellow-orange 
gold.  Somewhat  prooflike  surfaces  when  held  at  an  angle  to  the  light. 
I  he  1877,  of  which  just  16,300  circulation  strikes  were  minted,  is 
seldom  seen  in  full  Mint  State,  simply  because  numismatists  at  the 
time  who  desired  such  pieces  purchased  Proofs  instead.  The  present 
coin  is  in  its  own  way  a  numismatic  landmark,  a  choice  little  cameo 
that  will  be  highly  appreciated  by  its  next  owner. 
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Impressive  Proof  1881  Quarter  Eagle 

Low  Mintage  Rarity 
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1897  MS  64  (NGC).  Sharply  struck.  Lustrous  and  frosty.  A  nice  ex¬ 
ample  at  the  indicated  grade. 


62^  1881  Proof-63  (PCGS).  Cameo  contrast  motifs  against  mirror  sur¬ 

faces.  A  nice  example,  at  this  grade  level,  of  one  of  the  prize  dates 
among  Liberty  Head  quarter  eagles.  Only  5 1  Proofs  were  struck,  and 
probably  no  more  than  three  dozen  different  examples  could  be  ac¬ 
counted  for  today.  However,  the  main  demand  comes  from  the  elu¬ 
sive  nature  of  the  related  circulation  strike  mintage,  just  640,  creat¬ 
ing  one  of  the  key  rarities  in  the  series,  and  placing  great  market  de¬ 
mand  upon  Proofs  when  they  appear,  as  here.  Indeed,  in  the  53rd  edi¬ 
tion  of  the  Guide  Book,  the  1881  in  MS-60,  the  basic  Mint  State 
grade,  catalogues  $10,000.  1  he  present  lovely  Proof  specimen  should 
command  wide  attention  when  it  crosses  the  block. 


Brilliant  Proof  1899  Quarter  Eagle 


628  1899  Proof-62  Cameo  (NGC).  Brilliant  and  quite  attractive.  One  of 

just  150  Proofs  coined  this  year.  Not  a  gem  by  any  means,  as  noted, 
but  certainly  at  the  Proof-62  level  a  desirable  piece.  Probably  about 
100  survive  today. 


Marvelous  Gem  1886  Quarter  Eagle 

Memorable  Circulation  Strike 


(photo  enlarged  to  twice  actual  size) 


1886  MS-65  (PCGS).  A  marvelous  gem  specimen,  sharply  struck, 
lustrous,  and  of  exceeding  rarity.  Only  4,000  such  pieces  were  made, 
and  very  few  if  any  were  specifically  saved  for  numismatic  purposes, 
as  collectors  of  the  era  opted  to  acquire  Proofs. 

The  formation  of  a  collection-within-a-collection  of  quarter  eagles 
from  1880  to  1907  is  a  pleasing  pursuit,  this  being  a  stretch  of  Phila¬ 
delphia  Mint  issues  without  any  branch  mint  counterparts.  Within 
this  era  there  are  a  number  of  notable  rarities,  particularly  for  the  first 
1 5  or  so  years.  Among  them  is  the  1 886  as  offered  here. 

PCGS  Population:  2;  1  finer  (MS-66). 


Gem  1888  Quarter  Eagle 

From  the  Bass  Collection 


1888  MS-65  (PCGS).  A  lovely  specimen  from  the  Harry  W.  Bass  Jr. 
Collection,  described  by  us  as  “lustrous  and  frosty,  virtually  as  nice  as 
the  day  it  was  struck.”  It  is  a  pleasure  in  professional  numismatics  to 
handle  the  same  specimen  on  multiple  occasions,  and  this  happens 
frequently  with  collections  over  the  years.  Thus,  we  welcome  back 
this  nice  “friend”  and  speed  it  on  its  way  to  yet  a  new  owner. 

PCGS  Population:  2;  1  finer  (MS-66). 

From  our  sale  of  the  Harry  W.  Bass  Jr.  Collection  Part  II,  October 
1999,  Lot  615. 


Gem  Proof  1900  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

629  1900  Proof-65  (PCGS).  Brilliant  and  very  pleasing  mirror  surfaces 

form  a  beautiful  background  for  the  frosted  cameo  devices.  A  truly 
superb  coin,  one  combining  high  technical  grade  with  a  great  deal  of 
eye  appeal.  In  recent  times  the  word  cameo  has  often  been  attached  to 
Proof  descriptions,  and  this  would  qualify  (as  would  all  other  1900 
Proof  quarter  eagles,  as  they  were  all  struck  in  the  same  manner). 

Although  205  Proofs  were  coined  of  the  1900,  many  have  become 
lost  or  damaged,  with  the  result  that  not  more  than  a  few  dozen 
could  possibly  compete  with  the  quality  of  the  coin  offered  here. 
Again,  a  strong  bid  is  certainly  indicated! 


630  1900  MS-65  (PCGS).  Rich  orange  gold  lustre.  Sharply  struck  and 

quite  pleasing  to  the  eye. 


The  Rarities  Sale 


Exceptional  Quality  1901  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

631  1901  MS-68  (NGC).  Not  rare  as  a  date,  the  1901  turns  up  in  Mint 
State  with  some  frequency.  However,  at  the  MS-68  level  the  situation 
changes  dramatically,  and  such  coins  are  indeed  very  scarce,  if  not 
rare.  An  item  that  the  perfectionists  may  want  to  seriously  consider! 

632  1907  MS-64  (NGC).  Lustrous  and  very  attractive,  rich  gold  with 
some  splashes  of  iridescence.  A  few  marks  here  and  there  were  un¬ 
doubtedly  considered  when  determining  the  MS-64  grade. 


633  1908  MS-64  (PCGS).  Warm  yellow  gold.  A  pleasing  specimen  of 

the  first  year  of  the  Indian  Head  design  by  Bella  Lyon  Pratt. 


636  1911  -D  AU-58.  Light  yellow  gold.  Mint  mark  quite  bold  (not  all  are 

so  sharp).  Partial  wire  rim  around  the  reverse,  considered  by  some  to> 
be  a  hallmark  of  authentic  pieces. 


Exceptional  1914  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

637  1914  MS-64  (PCGS).  Rich  “deep”  lustre,  nicely  struck.  An  excep¬ 

tional  specimen  oi  the  scarcest  Philadelphia  Mint  variety  in  the  In¬ 
dian  Head  quarter  eagle  series.  Not  often  brought  to  market  in  such  ai 
nice  combination  of  high  grading  number  and  attractive  appearance. 
Rarer  than  generally  known.  Worthy  of  a  strong  bid. 


Choice  191 1-D  $2.50  Rarity 


(photo  enlarged  to  twice  actual  size) 

634  191 1-D  MS-64  (NGC).  Lustrous  golden  orange  surfaces.  Bold 

mintmark.  The  191 1-D  is  the  key  coin  in  the  1908-1928  quarter 
eagle  series,  having  the  lowest  mintage  and,  as  might  be  expected,  the 
smallest  number  surviving  today.  Probably  no  more  than  a  few  hun¬ 
dred  Mint  State  191 1-D  quarter  eagles  exist  today,  with  no  more 
than  a  few  dozen  in  the  echelon  of  the  presently  offered  specimen. 


633  191 1-D  AU-58  (NGC).  Bright  yellow  gold.  Fairly  bold  mintmark. 

Raised  reverse  rim.  A  nice  example  of  the  rarest  issue  in  the  1908- 
1929  Indian  Head  quarter  eagle  series. 


Choice  1914-D  Quarter  Eagle 


638  1914-D  MS-64  (NGC).  Light  yellow  gold.  Lustrous  and  quite 

choice.  Popular  Denver  Mint  issue. 


639  1914-D  MS-63  (NGC).  Warm  yellow-orange  gold.  Highly  lustrous. 

Some  lightness  of  strike  with  the  headdress  feathers. 


640  1914-D  MS-63  (NGC).  Lustrous. 


64 1  1914-D  MS-63  (NGC).  Another  lustrous  example  of  this  issue. 

With  interesting  raised  rim  around  part  of  the  obverse,  as  seen  on 
certain  Indian  quarter  eagles  and  not  others.  This  variable  aspect  ot 
the  Indian  quarter  eagle  series  has  never  been  studied  in  detail,  to  our 
knowledge. 


Bowers  and  Merena  Galleru 


642  1914-D  MS-63  (NGC).  Yellow-orange  gold.  Lustrous. 


Gem  1925-D  Quarter  Eagle 


643  1925-D  MS-65  (PCGS).  Highly  lustrous  and  very  attractive.  A 

splendid  specimen  of  the  only  Denver  Mint  quarter  eagle  of  the 
1920s,  a  coin  that  is  beautiful  to  view  and  will  be  a  prized  addition  in 
the  cabinet  of  its  next  owner. 


644 


645 


646 


647 


1925-D  MS-64  (PCGS).  Warm  yellow-orange  gold  surfaces.  Highly 
lustrous.  Popular  Denver  Mint  issue,  the  only  Denver  variety  of  the 
decade. 


1925-D  MS-64  (PCGS).  Brilliant  and  lustrous.  Especially  attractive 
for  the  grade  level,  in  our  opinion. 


1925-D  MS-64  (NGC).  Light  yellow  gold.  Highly  lustrous  on  the 
obverse,  somewhat  satiny  on  the  reverse. 


1925-D  MS-64  (NGC).  Lustrous  and  attractive.  Another  pleasing 
coin. 


648  1926  MS-64  (PCGS).  Brilliant  and  deeply  lustrous.  Very  pretty. 


649  1926  MS-64  (PCGS).  Lustrous  and  frosty.  A  splendid  specimen  of 

the  indicated  grade. 


650  1926  MS-64  (NGC).  Lustrous  and  attractive. 

The  present  section  of  our  catalogue  offers  a  nice  opportunity  to  work  toward 
building  a  date  and  mintmark  set  of  1908-1929  quarter  eagles.  The  vast  majority  of 
the  pieces  are  fairly  inexpensive,  even  in  high  grades  such  as  MS-64. 


651 


1927  MS-64  (PCGS).  Lustrous  with  light  iridescent  toning  exhibit¬ 
ing  hints  of  blue. 


652 


1927  MS-64  (PCGS).  Warmly  lustrous.  Another  pleasing  1927. 


653 


654 

655 


1928  MS-64  (NGC).  Lustrous  and  attractive  with  slight  iridescence. 
1928  MS-63  (NGC).  Rich  lustrous  gold  surfaces. 


656  1929  MS-64  (NGC).  Light  yellow  gold.  Lustrous  and  attractive. 

Last  year  of  the  quarter  eagle  denomination. 
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The  Rarities  Sale 


Three-Dollar  Gold  pieces 


Low-Mintage  1868  $3 


657  1 868  AU-58  (NGC).  Light  yellow  gold  with  much  original  mint  lus¬ 

tre  remaining,  particularly  in  protected  areas.  Well  struck  and  boldly 
defined.  Only  4,850  circulation  strikes  were  made,  of  which  we  esti¬ 
mate  that  perhaps  225  to  235  exist  today  in  grades  of  VF  to  AU,  and 
a  smaller  number  at  higher  levels,  mostly  in  the  lower  ranges  of  Mint 
State. 


Famous  1876  Proof  $3  Rarity 


( photo  enlarged  to  twice  actual  size) 

658  1876  Proof-6 1  (PCGS).  Brilliant  orange-yellow  gold,  very  attractive 

overall.  Of  the  1876  $3  it  has  been  recorded  that  45  were  struck.  It 
has  also  been  suggested  that  some  were  restruck,  but  if  this  was  the 
case,  the  number  must  have  been  small,  for  totally  no  more  than  45 
are  believed  to  exist  today. 

This  and  the  1875  (stated  mintage:  20)  are  the  key  years  in  the  $3 
series,  and  the  only  years  1859-1889  that  were  struck  only  in  Proof 
format — with  no  related  circulation  strikes.  The  appearance  of  an 
1876  $3  has  always  been  the  subject  for  great  excitement,  and  the 
present  coin,  while  not  in  the  gem  category,  is  nevertheless  very  at¬ 
tractive  and  desirable  and  no  doubt  will  command  its  rightful  share 
of  attention  as  it  crosses  the  block. 


Key  1877  $3  Rarity 

Mint  State 

The  Childs  Collection  Specimen 


(photo  enlarged  to  twice  actual  size) 

659  1877  MS-60  (PCGS).  From  our  sale  of  the  Walter  H.  Childs  Collec¬ 

tion  there  described  as:  “An  attractive  prooflike  Mint  State  coin  with 
moderately  abraded  surfaces,  however,  quite  sharply  struck.  Very  few 
Mint  State  examples  of  this  rarity  survive,  not  surprising  when  one- 
considers  the  mintage  of  just  1,468  circulation  strikes  and  another  20' 
Proofs.  Many  prooflike  business  strikes  have  been  catalogued  in  the- 
past  as  Proofs,  tending  to  confuse  matters  of  survival.  The  present 
coin  will  be  a  highlight  in  any  advanced  collection.” 

PCGS  Population:  1;  7  finer  (finest  MS-64). 

From  our  sale  of  the  Walter  H.  Childs  Collection ,  August  1999,  Lot 
672. 


Especially  Lustrous  1878  $3 


(photo  enlarged  to  twice  actual  size) 


660  1878  MS-64  (NGC).  An  especially  deeply  frosty  and  lustrous  speci¬ 

men  of  this  popular  $3  issue,  one  of  very  few  later  dates  that  come  on 
the  market  with  some  frequency.  The  present  coin  will  answer  the 
demand  for  the  1 878  date  or,  more  probably,  will  find  a  new  home  in 
a  high  quality  type  set  of  American  gold. 


661  1882/82  AU-58  PL.  Variety  with  double  punching  of  date,  visible  in 

the  form  of  traces  of  an  earlier  number  2  above  the  final  digit.  A 
lovely  specimen  of  one  of  the  later  $3  years,  elusive  in  any  and  all 
grades. 

Accompanied  by  an  ANACS  Certificate. 


_ 
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The  Rarities  Sale 


Splendid  Proof  1885  $3  Rarity 


(photo  enlarged  to  twice  actual  size) 

662  1885  Proof-64  (NGC).  Warm  yellow  gold  surfaces,  mirrorlike  fields 

contrasting  a  satiny  portrait  of  Miss  Liberty,  the  reverse  wreath,  and 
other  features,  all  of  which  are  sharply  struck.  The  fields  have  the 
popular  orange  peel  finish,  so  desirable  on  19th-century  gold  coins. 

1  he  present  1885  Proof  scores  high  in  several  areas.  First,  as  a  Proof 
64  specimen  it  is  a  delightful  coin,  beautiful,  and  well  worth  owning. 
Further,  of  the  109  Proofs  reported  to  have  been  struck,  it  is  highly 
likely  that  at  least  two  or  three  dozen  have  disappeared,  perhaps  even 
more,  yielding  a  population  today  only  in  the  dozens.  Still  further,  the 
related  circulation  strike  mintage  is  but  a  paltry  810  coins,  making  the 
1885  a  rarity  in  any  and  all  finishes  and  preservations,  placing  addi¬ 
tional  market  demand  upon  the  few  remaining  Proofs. 


Beautiful  Proof  1886  $3  Rarity 


(photo  enlarged  to  twice  actual  size) 

663  1886  Proof-63  (PCGS).  A  lovely  Proof  with  warm  yellow  gold  sur¬ 

faces,  nicely  struck,  and  possessing  all  the  attributes  one  could  hope 
lor  in  the  combination  of  date,  assigned  numerical  grade,  and  Proof 
format.  Again  we  have  a  rarity  on  several  levels:  an  absolute  rarity  in 
terms  of  an  1886  Proof,  of  which  just  1 42  were  struck,  and  for  which 
probably  not  even  100  could  be  traced  today.  Beyond  that,  there 
were  only  1,000  circulation  strikes  made,  casting  the  1886  as  a  rarity 
in  any  form.  The  present  coin  will  be  a  delight  to  its  next  owner. 


Four-Dollar  Gold  Stella 


664  1 879  Flowing  Hair.  Proof-63  Cameo  (NGC).  A  splendid  specimen  in 

warm  yellow-orange  gold.  Handsome  overall,  this  piece  is  among  the 
nicer  quality  Stellas  we  have  seen  at  the  MS-63  level.  In  keeping  with 
all  or  virtually  all  examples,  there  are  some  horizontal  lines  from  the 
- - - 


planchet.  This  feature  is  implicit  and  lias  nothing  to  do  with  the  grade. 

The  obverse  depicts  the  Flowing  Hair  motif  by  George  T.  Morgan, 
who  in  1 879  was  an  assistant  engraver  at  the  Mint,  and  already  had  to 
his  credit  many  outstanding  designs,  notable  among  them  being  the 


Sowers  and  Merena  Galleries 


The  Rarities  Sale 


pattern  halt  dollars  ot  187T  and,  or  course,  the  silver  dollar  ot  1878. 

Following  a  suggestion  from  Honorable  John  A.  Kasson,  minister  to  Austria  from 
America,  a  gentleman  who  traveled  widely,  the  $4  piece  was  conceived  as  being  in¬ 
terchangeable  at  par  (more  or  less)  with  similarly  sized  gold  coins  issued  by  various 
European  nations.  To  promote  international  acceptance  and  ready  determination  of 
its  metallic  content,  the  obverse  inscription  was  stated  in  the  metric  system,  and 
noted  that  the  $4  contained  6  parts  gold,  .3  parts  silver,  and  .7  parts  copper,  yielding 
7  grams  of  alloy,  90%  gold  as  stated. 

The  reverse  stated  the  denomination  as  “ONE  STELLA  400  CENTS,”  within  a 
five-pointed  star.  The  long  used  motto  E  PLURIBUS  UNUM  appeared  above,  and 
the  experimental  motto  DEO  EST  GLORIA  below.  Surrounding  is  the  inscription: 
UNITED  STATES  OF  AMERICA/FOUR  DOL.  Interestingly,  the  particular  re¬ 
verse  design  states  the  denomination  three  different  ways — possibly  a  good  item  to 
insert  in  a  numismatic  trivia  contest.  The  value  is  given  as  “ONE  STELLA,”  also  as 
400  CENTS,  also  as  “FOUR  DOL.  Hopefully,  there  was  nothing  else  left  to  the 
imagination! 

Somewhat  over  400  specimens  were  struck  for  distribution  to  congressmen  and 
other  officials,  most  of  these  being  made  early  in  1880  from  the  1879  dated  dies.  At 
an  early  time  the  new  denomination  caught  the  fancy  of  numismatists,  and  addi¬ 
tional  coins  were  produced  for  the  collecting  trade. 


The  idea  of  a  freely  interchangeable  international  coin  had  several  fatal  flaws,  and, 
in  essence,  the  concept  was  dead  at  the  starting  gate.  First,  the  $4  Stella  was  never 
interchangeable  on  a  one-to-one  basis  with  other  specific  coins,  as  there  would  be 
some  small  amount  of  adjustment  to  be  made  to  reflect  different  values.  Secondly, 
even  if  the  $4  were  interchangeable  at  a  given  time,  exchange  rates  varied  then,  as 
now,  and  the  parity  would  soon  be  lost. 

It  is  probably  the  case  that  the  1 879  $4  pieces  were  struck  simply  to  answer  the  call 
for  creating  such  a  denomination  for  inspection,  without  any  serious  Treasury  De¬ 
partment  thought  of  using  it.  Additional  pieces  were  struck  of  the  Flowing  Hair  de¬ 
sign  in  1880,  and  of  the  Coiled  Hair  design  in  1879  and  1880,  in  small  quantities, 
and  not  disclosed  to  the  numismatic  community.  Information  concerning  these 
other  issues  was  not  generally  available  until  early  in  the  20th  century  when  their 
existence  was  publicized  by  Edgar  H.  Adams. 

Although  the  1879  $4  was  made  as  a  pattern  and,  of  course,  still  is,  the  uniqueness 
of  the  denomination  made  it  popular  with  numismatists,  and  in  short  order  the 
1879  Stella  was  incorporated  into  many  collections,  eventually  into  catalogues  and 
price  lists.  Today,  Stellas  are  primarily  collected  by  numismatists  in  general,  rather 
than  pattern  specialists. 

Several  hundred  examples  exist,  of  which  the  present  coin  is  probably  in  the  top 
30%  quality  wise  among  survivors.  The  present  coin  is  a  visual  delight  and  will  be  a 
great  prize  for  its  next  owner. 


Famous  1879  Flowing  Hair  Stella 

Another  Specimen 


(photo  enlarged  to  twice  actual  size) 

665  1879  Flowing  Hair.  Proof-53  (PCGS).  Medium  gold  surfaces  with 

rainbow  toning,  particularly  accented  with  splashes  of  electric  blue 
around  the  obverse  border.  A  very  affordable  (in  the  context  of  the 
denomination)  example  of  one  of  the  most  famous  American  rarities. 

As  noted  under  Lot  664,  the  $4  gold  Stella  was  conceived  as  a  gold  coin  ideal  for 
international  trade,  readily  exchangeable  with  gold  issues  of  several  other  European 
countries.  These  pieces  immediately  attracted  the  attention  of  numismatists,  and  a 
great  desire  arose  for  their  ownership.  Much  about  the  coins  and  the  method  of  dis¬ 
tribution  can  be  found  in  19th-century  publications,  most  significantly  in  the 
American  Journal  of  Numismatics.  S.K.  Harzfeld,  for  one,  became  involved  in  the 
fray,  as  did  Ed  Frossard.  In  brief,  these  pieces  were  highly  desired,  but  the  Mint  had 
its  own  unfathomable  ways  of  distributing  them,  often  through  favored  sources  and 
not  openly. 

Many  of  the  1 879  $4  pieces,  were  distributed  for  their  intended  purpose — to  con¬ 
gressmen  to  demonstrate  the  appearance  of  the  new  design  and  denomination.  Ac¬ 
cording  to  Walter  Breen,  perhaps  trading  on  American  folklore  more  than  fact,  more 
than  just  a  few  politicians  in  Washington  gifted  their  $4  pieces  to  madams  in  Wash¬ 
ington,  who  carried  them  as  souvenirs  or  incorporated  them  in  jewelry,  accounting 
for  some  of  the  worn  pieces  today.  Whatever  the  explanation  may  be,  the  $4  pieces 
proved  to  be  a  will-o-the-wisp,  an  ephemeral  denomination  that  was  made  only  in 
pattern  form,  and  never  came  to  pass  in  commercial  reality.  As  these  pieces  never  cir¬ 
culated,  a  lightly  worn  coin  such  as  this  must  have  been  kept  as  a  souvenir,  if  not  by 
a  madam,  then  possibly  by  a  congressmen,  or  by  someone  else.  Fortunately  it  was 
preserved,  and  today  it  emerges  as  a  nice  specimen  at  the  Proof-63  level. 


Half  Eagles 


1795  B-6412  Half  Eagle 


Small  Eagle  Reverse 


(photo  enlarged  to  twice  actual  size) 


666  1795  Breen-6412,  B-1C.  Small  Eagle  reverse.  Net  VE-20;  sharpness 

of  AU-50,  whizzed.  Bright  yellow  gold  surfaces  with  numerous  tiny 
abrasions.  I  he  design  elements  are  sharply  defined  with  full  borders 
and  sharp  central  definition.  This  is  the  first  year  of  issue  for  the  half 
eagle  denomination,  representing  one  of  the  first  minted  from  an  ar¬ 
ray  of  12  known  die  marriages.  A  most  desirable  example  despite  the 
flaws  noted. 


Bowers  and  merena  Gai.i.erif 
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Pleasing  1798  Half  Eagle 

Heraldic  Eagle  Reverse 


667  1798  Breen-6428,  B-2D.  Rarity-4.  Large  8,  13  Star  Reverse.  EF- 

45.  Deep  yellow  gold  with  a  hint  of  green.  The  surfaces  are  lightly 
abraded  as  usual  lor  these  early  gold  issues.  Slightly  weak  at  center  of 
obverse  and  reverse  with  sharper  peripheral  details.  This  plentiful  va¬ 
riety  is  instantly  recognized  by  the  heavy  die  chips  along  the  upper 
reverse  border. 

Accompanied  by  an  ANACS  Certificate. 


Highly  Important  Mint  State  1799  Half  Eagle 

Condition  Census  Candidate 


(photo  enlarged  to  twice  actual  size) 


668  1799  Breen-6437,  B-4H.  Rarity-6.  Large  Reverse  Stars.  MS-63 

(PCGS).  An  extremely  important  opportunity  to  acquire  a  high- 
quality  example  of  this  scarce  variety.  This  lovely  half  eagle  has  bril¬ 
liant  and  frosty  yellow  gold  surfaces,  virtually  blemish  free.  Charac¬ 
teristic  softness  is  noted  along  the  left  edge  of  the  shield  on  the  re¬ 
verse.  The  example  offered  here  is  possibly  finest  known  for  the  vari¬ 
ety,  and  certainly  lays  claim  for  inclusion  in  the  Condition  Census. 
An  example  offered  by  us  as  part  of  the  Harry  Bass  Collection  graded 
just  AU-55  for  instance. 

PCGS  Population:  2;  none  finer. 


1800  Breen  1-D  Half  Eagle 


669  1800  Breen-6438,  B-1D.  Net  EF-40;  sharpness  of  AU-50,  cleaned 

and  with  minor  surface  marks,  especially  in  the  right  and  left  obverse 
fields.  Light  greenish  gold  surfaces  with  considerable  lustre  exhibited 
on  the  reverse.  This  issue  begins  a  short  series  of  higher  mintage  half 
eagles  that  are  somewhat  easier  to  locate  than  issues  of  the  1790s. 


Important  1802/1  Overdate  $5 


670  1802/1  Breen-6440,  B- ID.  AU-50.  Lustrous  and  brilliant  with  light 

yellow  gold  surfaces  displaying  hints  of  green.  The  surfaces  are  lightly 
abraded,  however,  this  example  retains  considerable  aesthetic  appeal. 
This  die  marriage  is  the  most  plentiful  of  the  year.  Two  different 
1 802/1  half  eagle  obverse  dies  have  been  identified,  both  with  clearly 
visible  overdate  features. 


Lustrous  1803/2  Half  Eagle 


671  1803/2  Breen-6441,  B-2D.  AU-58  (NGC).  A  delightful  example 

with  nearly  complete  yellow  gold  lustre.  A  few  minute  surface  marks 
are  noted  and  include  a  faint  scratch  in  the  right  obverse  field.  This  is 
a  scarce  variety,  only  recently  discovered,  and  although  once  believed 
rare,  is  now  considered  the  second  most  common  of  the  year.  All 
1 803  half  eagles,  from  two  different  obverse  dies,  are  overdated  from 
previously  engraved  1802  obverses. 


672 


1803/2  Breen-6441,  B-1B.  Net  F-12;  sharpness  of  EF-45,  whizzed 
and  now  with  unnatural  deep  yellow  gold  surfaces.  Both  obverse  and 
reverse,  however,  are  extremely  sharply  detailed. 


The  Rarities  Sale 


Lustrous  1804  Half  Eagle 


6  3  1804  Breen-6443,  B-2C.  AU-55  (NGC).  Bright  greenish  yellow 

gold  with  insignificant  blemishes.  T  his  example  is  sharper  than  aver¬ 
age  for  the  issue,  although  not  fully  struck.  The  reverse  has  a  rim 
break  covering  T  of  UNITED,  similar  to  Lot  757  in  Part  II  of  our 
sale  of  the  Harry  W.  Bass,  Jr.  Collection. 


Pleasing  1806  Half  Eagle 

Pointed  6 


674  1806  Breen-6447,  B-1B.  Pointed  6.  VF-35  (ANACS).  Medium 

greenish  yellow  gold  with  rose  highlights.  This  example  has  seen 
moderate  circulation  and  has  a  few  minor  blemishes,  however,  it  is  an 
attractive  example  for  the  date  or  type  collector.  Offered  here  as 
“Breen-1  B,”  this  variety  has  sometimes  been  offered  as  a  rare  unlisted 
variety,  as  the  reverse  does  not  exactly  match  the  Breen  description 
for  his  reverse  B.  Most  likely,  this  is  the  variety  he  intended  for  that 
marriage,  but  which  was  confusingly  described. 


Choice  Mint  State  1806  Half  Eagle 

Round  Top  6  in  Date 


(photo  enlarged  to  twice  actual  size) 


675  1806  Breen-6448,  B-5E.  Round  6,  7X6  Stars.  MS-64  (PCGS). 

This  is  a  wonderful  example  with  frosty  greenish  yellow  gold  lustre 
and  choice  surfaces.  Although  very  slightly  weak  just  left  of  centers, 
the  balance  of  obverse  and  reverse  are  boldly  defined.  Although  this 
individual  variety  is  clearly  the  most  common  of  any  Draped  Bust 
half  eagle,  we  are  certain  that  this  lovely  example  will  find  a  very 
happy  home  in  the  connoisseur’s  cabinet. 

From  Part  II  of  our  sale  of  the  Harry  W  Bass,  Jr.  Collection,  October 
1999,  Lot  776.  Earlier  from  Quality  Sales  Corporations  sale  of  Septem¬ 
ber  1973,  Lot  1159. 


(photo  enlarged  to  twice  actual  size) 


Choice  Mint  State  1806  Half  Eagle 

Round  Top  6  in  Date 

676  1806  Breen-6448,  B-5E.  Round  Top  6.  MS- 

63  (NGC).  Frosty  deep  yellow  gold  lustre  is 
accented  by  light  rose  toning.  This  is  a  won¬ 
derful  example  of  the  design  type  for  the  con¬ 
noisseur.  Sharply  struck  and  with  only  a  few 
very  light  blemishes  keeping  this  from  the 
gem  category.  Although  a  number  of  Mint 
State  examples  of  this  die  marriage  are  known, 
most  are  in  the  lower  Mint  State  grade  levels 
with  few  approaching  the  quality  of  this  ex¬ 
traordinary  example. 

Purchased  by  our  consignor  several  years  a^o 
from  Scott  Travers  and  housed  in  an  older  gen¬ 
eration  NGC  holder. 
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Important  1807  Breen-2B  $5 


677  1807  Breen-6450,  B-2B.  Draped  Bust.  AU-55  (NGC).  Light  green¬ 

ish  yellow  gold  with  considerable  lustre  remaining.  The  surfaces  are 
only  very  lightly  abraded,  with  most  surface  marks  appearing  on  the 
obverse.  1  his  is  an  extremely  important  opportunity  for  the  specialist 
seeking  important  die  marriages  of  the  series.  As  a  testimonial  to  its 
rarity,  this  die  variety  did  not  appear  for  sale  in  any  of  our  offerings  of 
gold  coins  from  the  Harry  W.  Bass,  Jr.  Collection.  Now  is  the  time  to 
acquire  this  coin  if  it  is  missing  from  your  cabinet. 


Choice  1807  Capped  Bust  $5 


(photo  enlarged  to  twice  actual  size) 

678  1807  Breen-6453,  B-5D.  Capped  Bust.  MS-63  (NGC).  Fully  bril¬ 

liant  with  frosty  greenish  gold  lustre  and  exceptional  aesthetic  appeal. 
This  delightful  example  is  just  a  few  minor  hairlines  away  from  gem 
quality.  This  is  the  first  Capped  Bust  half  eagle  issue,  and  one  of  the 
very  first  coinage  projects  accomplished  by  John  Reich  after  joining 
the  Mint  staff  in  April  1 807.  Only  the  half  dollar  and  half  eagle  were 
redesigned  in  1807,  with  other  denominations  following  in  1808 
and  later.  John  Reich’s  legacy  was  to  eventually  redesign  all  denomi¬ 
nations  of  coinage  current  during  his  tenure. 


Sharply  Defined  1811  Half  Eagle 


6/9  1811  Breen-6463,  B-1A.  Tall  5.  AU-55  (PCGS).  Very  sharply  struck 

with  satiny  deep  yellow  gold  lustre  and  considerable  aesthetic  appeal. 
Although  a  few  minor  imperfections  are  noted,  the  surfaces  are  quite 
pleasing  for  the  grade.  A  small  area  of  planchet  lamination  is  visible  on 
the  reverse,  just  below  PL  of  PLURIBUS.  The  Tall  5  reverse  is  slightly 
than  the  other  die  variety. 


Pleasing  1812  Half  Eagle 


680  1812  Breen-6466,  B-1B.  MS-61  (NGC).  Highly  lustrous  with 

bright  greenish  yellow  gold  lustre  and  above  average  design  defini¬ 
tion.  Slightly  weak  at  centers  of  obverse  and  reverse.  A  few  very  mi¬ 
nor  hairlines  are  visible,  along  with  a  few  other  blemishes.  A  small 
planchet  flake  extends  into  the  left  obverse  field  from  Liberty’s  lower 
lip.  The  slightly  more  available  of  the  two  die  marriages  known  for 
this  coinage  year. 


Near  Gem  1813  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 


681  1813  Breen-6467,  B-1A.  MS-64  (NGC).  Brilliant  and  frosty  light 

yellow  gold  lustre  with  remarkable  eye  appeal.  Quite  sharply  struck 
with  virtually  all  design  elements  exceptionally  well  defined.  This  is 
the  first  year  of  issue  for  the  new  Capped  Head  design,  a  modifica- 
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tion  ol  John  Reich's  earlier  Capped  Bust  motif,  and  is  one  of  only  a 
tew  relatively  available  dates  in  the  entire  series  through  1829.  With 
slight  modifications,  this  design  eventually  continued  in  use  until 
July  1834. 

Affordable  1813  Half  Eagle 


682  1813  Breen-6467,  B- 1  A.  Net  VF-20;  sharp  ness  of  EF-40,  cleaned. 

Greenish  gold  surfaces  with  considerable  contact  marks  and  hair¬ 
lines.  Not  the  most  attractive  example  we  have  ever  offered,  however, 
clearly  among  the  most  affordable. 


Lustrous  1834  Classic  Head  $5 


684  1 834  Breen-650 1 .  Plain  4.  MS-64  (PCGS).  This  highly  lustrous  ex¬ 

ample  has  satiny  greenish  gold  surfaces  with  prooflike  characteristics. 
Sharply  struck  and  extremely  attractive,  and  oh  so  close  to  the  gem 
grade  level.  The  combination  of  satiny  fields  and  frosty  devices  cre¬ 
ates  a  desirable  cameo  appearance.  This  is  the  first  year  of  the  Classic 
Head  design  created  by  William  Kneass.  The  design  change  marked 
an  adjustment  to  the  weight  and  purity  standards  of  gold  coinage, 
bringing  the  coins  back  in  line  with  the  gold  market,  and  allowing 
gold  coins  to  circulate  in  commerce,  for  the  first  time  since  the  war  of 
1812. 


(photo  enlarged  to  twice  actual  size) 

683  1830  Breen-6491,  B-l.  Large  5  D.  MS-65  (NGC).  An  absolutely 

stunning  gem  quality  example,  and  an  important  rarity  as  well.  This 
example  has  rich  yellow  gold  lustre  with  outstanding  rose  and  lilac 
toning.  We  could  spend  several  paragraphs  attempting  to  describe 
just  how  nice  this  coin  is,  however,  one  first  hand  glance  is  all  that  is 
needed.  The  surfaces  are  satiny  with  prooflike  tendencies. 

This  example  is  an  important  rarity,  as  are  all  gold  coinage  issues 
from  the  late  1 820s  and  early  1 830s.  Few  were  minted  at  this  time  as 
the  gold  value  was  greater  than  the  face  value  of  these  coins.  As  a  re¬ 
sult,  few  people  had  any  desire  to  have  their  gold  minted  into  coins, 
and  those  gold  coins  that  were  minted,  immediately  were  hoarded 
and  most  likely  melted. 

Just  two  die  varieties  are  known  for  the  coinage  of  1830,  both  shar¬ 
ing  a  common  obverse  die  and  having  similar  reverses.  The  quick  de¬ 
termination  is  examination  of  the  denomination,  5D,  which  is  larger 
on  this  Breen- 1  variety  and  smaller  on  the  Breen-2  variation. 


Amazing  Gem  1830  Half  Eagle 
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Important  1838-D  Half  Eagle 


685  1838-D  Breen-6518.  EF-45.  Although  it  is  lightly  cleaned,  this  coin 

remains  a  very  pleasing  example  of  the  first  half  eagle  minted  in 
Dahlonega,  Georgia.  Light  yellow  gold  with  a  few  minor  abrasions 
and  very  light  hairlines.  Just  this  single  die  marriage  is  known,  and 
was  used  for  the  entire  production  of  20,583  coins. 


Beautiful  1840-C  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 


686  1840-C  AU-53  (PCGS).  A  splendid  specimen  combining  high  grade 

with  very  nice  visual  appeal.  The  norm  for  the  1840-C  is  VF,  as  de¬ 
termined  by  a  large  survey  of  market  and  auction  listings,  although 
enough  EF  pieces  are  around  that  the  EF  grade  is  a  realistic  expecta¬ 
tion.  However,  at  the  AU  level  the  situation  changes  dramatically,  and 
here  we  are  presented  with  a  significant  rarity.  Few  collections  over 
the  years  have  had  an  equal  or  finer  piece. 

PCGS  Population:  5;  7  finer  (finest  MS-62). 

Broad  Mill,  as  are  all  1840-C  half  eagles.  Mintmark  on  the  reverse  beginning  this 
year  and  continuing  thereafter. 
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Truly  Marvelous  1843  Half  Eagle 

Choice  MS-64 


(photo  enlarged  to  twice  actual  size) 

68/  1843  MS-64  (PCGS).  A  truly  marvelous  specimen,  a  coin  which  is 

not  obviously  rare  as  a  date,  as  quite  a  few  exist  in  worn  grades,  but 
which  at  the  MS-64  level  emerges  as  a  first  class  rarity.  In  fact,  it  is 
only  infrequently  that  we  or  anyone  else  have  the  opportunity  to 
even  see  one,  much  less  present  one  for  auction  sale. 

The  present  coin  not  only  is  rare  in  an  absolute  sense,  but  beyond 
that  it  is  a  superb  specimen  of  the  date  and  denomination.  The  strik¬ 
ing  is  exquisite  on  both  obverse  and  reverse,  with  definition  of  the 
interior  star  points,  dentils,  and  hair  of  Miss  Liberty,  and,  on  the  re¬ 
verse,  the  feathers  of  the  eagle.  The  fields  are  lustrous  and  quite  sat¬ 
iny.  The  specialist  in  early  19th  century  gold  coinage  will  revel  in  the 
opportunity  to  compete  for  this  coin,  and  if  it  is  gained,  will  for  a 
long  time  enjoy  being  its  owner. 

PCGS  Population:  2;  none  finer. 


1847-0  $5  Rarity 

Rarest  New  Orleans  Mint  Half  Eagle 


688  1847-0  EF-40  (PCGS).  Medium  yellow  gold.  Generally  well  struck 

except  for  the  lower  part  of  the  mintmark  and,  to  be  technical,  a 
small  area  below  the  eagle. 

The  mintage  of  the  1847-0  amounted  to  just  12,000  pieces,  and 
further  was  the  final  New  Orleans  production  of  the  half  eagle  de¬ 
nomination  until  the  1851-0.  Today,  this  is  considered  to  be  the  rar¬ 
est  of  the  New  Orleans  $5  issues,  with  the  typically  encountered 
grade  being  VF.  Interestingly,  according  to  our  perusal  of  nearly 
10,000  (really!)  old-time  auction  catalogues  and  price  lists,  the  rarity 
of  the  1 847-0  does  not  seem  to  have  been  appreciated  until  the 
1 940s.  By  that  time  the  opportunity  was  lost  forever  to  easily  acquire 
pieces  in  higher  grades. 


High-Grade  1851-0  Half  Eagle 


689  1851-0  AU-58  (NGC).  Light  yellow  gold.  Some  prooflike  surfaces 

are  seen  in  protected  areas  when  the  coin  is  held  at  an  angle  to  the 
light.  About  typical  in  strike,  some  lightness  at  the  centers,  this  to  be 
expected  and  not  necessarily  even  to  be  mentioned. 

Ol  the  1851-0  half  eagle  just  41 ,000  were  struck,  strictly  for  utili¬ 
tarian  purposes  to  be  circulated  in  the  channels  of  commerce.  In 
time,  nearly  all  became  worn,  with  the  result  that  today  when  an  ex¬ 
ample  is  found  it  is  usually  VF,  sometimes  EF,  only  rarely  AU.  A 
handful  of  Mint  State  coins  exist,  all  but  one  known  to  us  being  in 
and  around  the  lower  Mint  State  levels.  The  present  AU-58  will  serve 
nicely  to  fill  the  need  for  this  scarce  issue. 


Choice  Mint  State  1853  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

690  1853  MS-63  (PCGS).  Brilliant  and  lustrous  gold  surfaces.  A  nicely 

struck  and  fully  choice  specimen  worthy  of  a  fine  cabinet.  While  a 
relatively  common  date,  all  Liberty  half  eagles  of  the  1850s  and  be¬ 
fore  become  quite  scarce  in  higher  grades.  The  present  example  offers 
a  nice  opportunity  for  a  gold  specialist  or  a  collector  in  search  of  a 
rare  coin  for  a  high-end  type  set.  Certainly  one  of  the  finest  known 
for  the  date. 

PCGS  Population:  6;  1  finer  (MS-64). 

Lustrous  1855-S  Half  Eagle 


691  1855-S  AU-55  (NGC).  Light  yellow  gold.  Much  lustre  remains  in 

protected  areas.  Sharply  struck.  The  first  collectible  San  Francisco 
Mint  half  eagle,  the  1854-S  being  for  all  practical  purposes  unobtain¬ 
able  (just  three  are  known).  A  splendid  coin  of  acknowledged  rarity, 
one  of  the  keys  to  the  early  half  eagle  series. 
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High-Grade  1856  Half  Eagle 


692  1856  MS-64  (ICG).  Somewhat  satiny  surfaces.  Somewhat  lightly 

struck  at  the  center  of  the  reverse.  Contact  marks  in  the  obverse  field. 
Satiny  lustre,  particularly  in  protected  areas.  A  high-grade  example  of 
an  issue  which  is  usually  seen  at  significantly  lower  levels. 


Mint  State  1857  Half  Eagle 


693  1857  MS-61  (PCGS).  Brilliant  orange-gold  surfaces.  Sharply 

struck.  A  lovely  and  somewhat  scarce  Mint  State  coin  from  this  im¬ 
portant  numismatic  year. 


“CALIFORNIANS  AT  THE  U.S.  MINT.  The  morning  after  the 
arrival  of  the  last  Chagres  stamer,  some  six  or  seven  returned  Califor¬ 
nians  were  seen  on  the  steps  of  the  United  States  Mint,  Philadelphia,  at 
a  very  early  hour  waiting  for  the  Mint  to  open.  Each  one  had  his  bag  of 
gold  dust  and  all  seemed  most  impatiently  awaiting  the  time  when  the 
doors  should  be  thrown  open.  ...”  (From  Gleasons  Pictorial  Drawing 
Room  Companion) 


Fantastic  Mint  State  1859-S  $5 

High  Condition  Census! 


(photo  enlarged  to  twice  actual  size) 

694  1859-S  MS-62  (PCGS).  Brilliant  and  very  lustrous.  Sharply  struck 

on  obverse  and  reverse.  This  piece  is  extraordinary,  remarkable, 
memorable.  Over  a  long  period  of  years  very  few  Mint  State  1859-S 
half  eagles  have  ever  come  to  market.  In  our  ongoing  research  which 
is  planned  to  lead  to  a  series  of  books  on  American  gold  coins,  we 
have  noted  that  it  is  “almost  nonexistent,”  the  “almost”  being  rel¬ 
evant  to  a  piece  such  as  this!  Indeed,  in  other  grades,  VF  or  so,  the 
1859-S  is  likewise  elusive. 

The  treasure  of  the  S.S.  Central  America,  recovered  from  the  loss  of 
September  12,  1857,  of  course  contained  no  pieces  dated  later  than 
1857.  The  other  treasure  ship  of  renown  that  yielded  American  gold 
coins,  the  S.S.  Brother  Jonathan,  lost  in  1865,  did  not  yield  any  ex¬ 
amples  either.  Nor  are  any  Mint  State  1859-S  half  eagles  known  from 
hoards. 

The  present  piece  traces  its  pedigree  to  the  Harry  W.  Bass,  Jr.  Col¬ 
lection,  Part  II,  Lot  1 18,  were  it  was  described  as  follows: 

“A  superb  specimen,  within  the  context  of  the  assigned  grade,  of 
course,  with  intense  cartwheel  lustre  on  satiny  medium  gold  surfaces. 
Far  and  away  the  finest  graded  by  PCGS,  with  no  other  contender  in 
sight — no  competing  pieces  at  this  level  or,  for  that  matter,  MS-61  or 
MS-62  either.  Intense  cartwheel  lustre  on  satiny  medium  gold  sur¬ 
faces  give  this  piece  an  important  aesthetic  value  in  addition  to  the 
already  important  number.  Moreover,  the  piece  is  sharply  struck. 

“Only  13,220  half  eagles  were  struck  of  the  1859  issues,  and  virtu¬ 
ally  all  became  well  worn.  David  Akers,  who  did  much  research  on 
the  series,  never  saw  a  coin  better  than  Extremely  Fine,  and  only  two 
or  three  Extremely  Fine  pieces  were  seen.  The  present  coin  will  be  a 
great  treasure  in  the  collection  of  its  next  owner.” 

Often  when  a  coin  passes  through  our  hands  it  is  gone  forever — 
perhaps  into  a  museum,  perhaps  into  a  private  collection  or  family 
holding  that  will  be  preserved  for  a  generation  or  more.  However, 
there  are  exceptions,  and  every  once  in  a  while  a  piece  will  reappear  a 
few  years  latter.  Thus  it  is  with  great  satisfaction  that  we  present  the 
coin  once  again. 

PCGS  Population:  2;  none  finer. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection  Part  II,  October  I 
1999,  Lot  1118.  Earlier  from  Stack’s  sale  of  the  Milas  Collection,  May 
1995,  Lot  517. 
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Lustrous  and  Rare  1860-D  Half  Eagle 


|  695  1860-D  Medium  D.  AU-55  (PCGS).  Warm  yellow-orange  gold. 

Fairly  decent  strike,  about  typical  for  the  issue.  Choice  planchet  qual¬ 
ity.  A  specimen  with  a  lot  of  life,  a  sparkle  of  all  its  own,  which  in 
addition  to  the  numerical  grade  adds  an  element  of  desirability. 

Of  the  1860-D  hall  eagle  just  14,635  were  coined,  of  which  the 
vast  majority  have  disappeared,  perhaps  leaving  no  more  than  140  to 
230  in  existence  today.  Among  those  encountered,  EF  and  AU  seem 
to  be  the  norm,  not  the  exception,  probably  as  such  pieces  circulated 
only  for  a  short  time  prior  to  the  Civil  War,  were  hoarded  during  that 
conflict,  and  thus  were  preserved  in  higher  grades  than  would  other¬ 
wise  be  the  case. 

The  collecting  of  Dahlonega  coins  has  been  a  popular  numismatic 
specialty  for  a  long  time,  with  the  completion  of  a  full  set  of  half 
eagles  being  a  reality  for  many  dedicated  specialists.  The  present 
piece  is  a  very  “nice”  example  that  would  fit  comfortably  into  such  a 
display. 


Marvelous  1863-S  Half  Eagle 

A  Major  Rarity  in  Any  Grade 


(photo  enlarged  to  twice  actual  size) 

696  1863-S  AU-55  (NGC).  Light  yellow  gold.  Quite  well  struck  overall, 

this  being  typical  of  San  Francisco  issues  of  the  era.  A  nice  planchet, 
and  with  an  overall  attractive  appearance  for  this  grade  level.  A  few 
marks  here  and  there  are  typical  of  the  AU  category. 

Only  1 7,000  1 863-S  half  eagles  were  minted.  So  far  as  is  known,  all 
went  into  circulation,  where  they  served  well  in  the  channels  of  com¬ 
merce.  Today,  the  typical  piece  seen  is  apt  to  be  VF,  with  EF  being 
quite  rare.  The  memorable  Bass  Collection  offered  by  us  within 
memory  included  several  pieces  at  the  EF  and  AU  level,  none  finer, 
reflecting  Harry  W.  Bass,  Jr.’s  30-year  effort  in  tracking  down  choice 
pieces. 

Today  we  believe  that  perhaps  25  to  35  or  so  exist,  with  VF  being 
typically  encountered.  In  fact,  Walter  Breen  commented  that  the 
1863-S  is  “prohibitively  rare  above  VF,”  by  which  time  David  Akers 
(1979)  had  already  stated: 


1  he  1863-S  is  very  rare  in  any  condition,  as  the  auction  data 
show.  Most  specimens  that  have  appeared  in  the  auction  market  were 
in  the  Fine  to  VF  range. . .  Only  one  specimen  as  high  as  AU  has  ever 
been  sold  at  public  auction,  and  I  have  personally  seen  only  one  piece 
better  the  EF,  a  coin  in  the  possession  of  Robert  Johnson  at  the  1973 
Boston  ANA  that  was  subsequently  sold  to  Harry  Bass.” 

1  he  bringing  to  the  market  of  the  treasure  coins  from  the  S.S.  Cen¬ 
tral  America  and,  earlier,  a  far  fewer  number  of  later  dated  pieces  from 
the  S.S.  Brother  Jonathan,  has  focused  great  attention  on  Liberty 
Head  gold  coins  of  the  1850s  and  1860s.  Such  pieces  combine  the 
very  tare  with  the  readily  available,  depending  on  the  date  and  mint. 
Among  the  San  Francisco  issues,  all  have  a  generous  measure  of  ro¬ 
mance  connected  with  them.  In  general,  the  $20  pieces  are  those 
typically  seen,  with  $10  and,  as  here,  $5  coins  being  far  scarcer. 

The  mintmark  on  the  reverse  of  the  1863-S  is  very  large  and  is  tilted  slightly  to  the 
right.  This  identical  die  was  used  to  strike  the  1864-S  $5  pieces,  or,  at  least,  we  have 
never  seen  a  coin  from  another  die. 

Classic  1864-S  Half  Eagle  Rarity 

Fewer  Than  Two  Dozen  Known! 


697  1864-S  Net  VF-30;  sharpness  ofEF-40,  lightly  cleaned  long  ago,  not 

particularly  unusual  for  San  Francisco  half  eagle  of  this  era,  but  nec¬ 
essary  to  mention  here.  The  coin  is  very  well  struck,  retains  some 
original  mint  lustre,  and  is  a  very  handsome  example  of  one  of  the 
prime  rarities  in  the  half  eagle  series.  Only  3,888  were  struck,  a  small 
mintage  by  any  standard.  Absent  even  the  slightest  indication  of  nu¬ 
mismatic  interest,  such  pieces  were  placed  into  circulation  where 
they  became  lost  or  went  astray.  Today,  we  estimate  that  only  1 5  or 
20  are  known  to  exist,  thus  bringing  to  the  forefront  a  coin  which 
ranks  among  America’s  greatest  gold  rarities  in  a  league,  for  example, 
with  the  1879  and  1880  $4  Coiled  Hair  Stellas).  It  is  significant  to 
state  that  among  the  coins  recovered  from  the  ship  S.S.  Brother 
Jonathan,  which  sank  off  the  coast  of  California  on  July  30,  1865, 
there  were  quite  a  few  1 864-S  double  eagles,  but  not  a  single  1 864-S 
half  eagle! 

Perhaps  to  place  the  coin  in  its  proper  setting  as  truly  an  outstanding 
example  it  is  worth  mentioning  that  some  of  the  greatest  early  collec¬ 
tions  ever  formed  with  branch  mint  gold  coins  contained  specimens 
in  lower  condition.  For  example,  the  November  1921  auction  of  the 
Lengenfelder  and  Jaedicke  Collections  by  B.  Max  Mehl,  offered  Lot 
1 14:  1864-S  Large  S.  Very  good.  Rare.”  In  September  1929  Tho¬ 
mas  L.  Elder  offered  the  Riggs,  Guttag  &  Fash  Collections,  includ¬ 
ing  Lot  1433:  “1864-S.  Very  rare.  Entire  coinage  3,888.  Fine.” 

In  September  1933,  in  the  midst  of  the  Depression,  Elder’s  presen¬ 
tation  of  the  Dr.  George  Ross  Collection  included  Lot  1 562:  “  1 864- 
S  extremely  rare.  Civil  War  issue.  Gold  at  a  big  premium  then.  Very 
small  coinage.  Very  fine.” 

Rounding  out  the  same  decade,  in  November  1 939  B.  Max  Mehl  in 
the  William  B.  Hale  Collection  offered  Lot  1289:  “1864-S  Fine. 
Rare.” 

The  present  coin  is  one  of  the  great  landmarks  in  our  Rarities  Sale. 
A  strong  bid  is  certainly  indicated. 


us 
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Seldom  Seen  1877  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

698  1877  AU-58  (PCGS).  Warm  yellow-orange  gold.  Somewhat  proof¬ 

like,  this  being  characteristic  to  most  of  the  circulation  strikes. 

Among  half  eagles  of  its  era,  the  1877  has  a  circulation  strike  mint¬ 
age  of  just  1,130  pieces,  one  of  the  smallest  figures  of  this  or  any 
other  era.  As  nearly  all  were  spent — we  have  no  records  of  any  circu¬ 
lation  strikes  being  specifically  saved  by  collectors — the  survival  of  a 
piece  today  is  a  matter  of  rare  chance.  Only  at  infrequent  intervals 
does  one  cross  the  auction  block,  this  being  one  of  those  important 
occasions. 


Another  Notable  1877  Half  Eagle 


699  1877  AU-50  (ICG).  Pale  yellow  surfaces.  A  fair  number  of  contact 

marks  are  in  the  field,  indicating  that  this  piece  saw  duty  for  its  in¬ 
tended  purpose.  Good  things  come  in  pairs,  so  they  say,  and  the  of¬ 
fering  of  two  circulation  strikes  1877  half  eagles  in  the  same  auction 
sale  is  truly  remarkable. 


Gem  1880  Half  Eagle 


700  1880  MS-63  (PCGS).  Warm  yellow  gold  surfaces  with  satiny  lustre. 

Nicely  struck.  A  few  flecks  here  and  there  are  noted,  as  are  some 
small  areas  of  discoloration  among  the  obverse  dentils.  However, 
overall  the  piece  has  a  very  nice  “personality”  and  stands  as  one  of  the 
nicest  we  have  seen  in  recent  times.  It  is  our  estimate  that  from  the 
fairly  generous  mintage  of  3,166,400  circulation  strikes,  perhaps  a 
thousand  or  so  survive  in  Mint  State,  the  vast  majority  of  which  are 
in  grades  from  MS-60  to  MS-62.  While  the  date  has  been  plentiful 
in  numismatic  circles  for  some  time,  most  appeared  through  imports 
during  the  late  20th  century.  As  noted,  at  the  MS-65  level  the  issue  is 
rare. 

PCGS  Population:  5;  1  finer  (MS-66). 


Gem  1881  Half  Eagle 


701  1881  MS-65  (NGC).  Somewhat  satiny  surfaces.  Notable  contact 
marks  in  the  obverse  field  must  be  mentioned,  but  perhaps  these  are 
overshadowed  by  the  favorable  aspects  of  a  descent  strike  and  lus¬ 
trous  surfaces.  Not  rare  as  a  date,  the  1881  half  eagle  is  elusive  at  the 
MS-65  level,  as  most  are  in  significantly  lower  grades. 

702  1885  MS-63.  Brilliant  and  lustrous.  Sharply  struck.  A  thoroughly 
handsome  specimen,  a  very  nice  MS-63. 

703  1886  MS-63  (NGC).  Sharp  and  frosty  with  some  slight  prooflike 
reflectivity  detected  in  the  fields.  An  attractive  example  pedigreed  to 
one  of  the  greatest  federal  gold  coin  collections  ever  assembled. 

From  our  sale  of  the  Harry  W.  Bass ,  Jr.  Collection ,  October  1999,  part 
of  Lot  1185. 


Superb  Gem  Proof  1890  $5 

Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 


704  1890  Proof-66  (PCGS).  A  truly  marvelous  coin  combining  rarity  in 
Proof  format  with  basic  rarity  as  a  date.  Just  88  Proofs  were  struck,  of 
which  this  is  the  very  finest  examined  by  PCGS — a  landmark  in  its 
own  right.  Moreover,  circulation  strikes  amounted  to  just  4,240 
pieces,  making  the  1890  sufficiently  rare  that  in  even  MS-60  grade  it 
is  worth  well  into  four  figures.  The  present  piece  is  exciting  to  con¬ 
template  and  will  be  even  more  exciting  to  own. 

PCGS  Population:  1;  none  finer. 

705  1893-S  MS-63  (PCGS).  Satiny  lustre.  Attractive  orange-gold. 
Sharply  struck  and  a  very  nice  example  of  this  San  Francisco  issue. 

706  1899  MS-64  (PCGS).  Somewhat  pale  yellow  gold  with  satiny  rather 
than  deeply  lustrous  finish.  Exceedingly  sharply  struck.  A  very  nice 
example  of  the  date  and  indicated  grade. 

707  1900  MS-62.  Some  contact  marks  here  and  there,  but  still  with 
much  lustre  and  brilliance. 
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708  1903-S  MS-64  (PCGS).  Attractive  satiny  yellow-orange  surfaces. 

Some  lightness  of  strike  from  stars  four  through  nine.  Needle-sharp 
details  elsewhere.  Very  pretty  overall. 


Proof  1904  Half  Eagle 


709  1904  Proof-58  (PCGS).  We  might  cal]  this  a  "former  Proof,”  bur 

once  a  Proof,  always  a  Proof,  so  its  correct  description  would  be  a 
lightly  circulated  Proof — a  piece  that  was  “spent”  and  which  now 
shows  light  evidences  of  circulation.  Sharply  struck  and  with  much 
Proof  surface  still  remaining. 


Very  Appealing  1905-S  Half  Eagle 

Satiny  Gem! 


(photo  enlarged  to  twice  actual  size ) 

710  1905-S  MS-65  (PCGS).  A  beautiful  specimen,  certainly  a  “high 

end”  MS-65,  and  beyond  that,  a  piece  that  is  nearly  fully  prooflike. 
There  are  1905-S  half  eagles,  and  there  are  1905-S  half  eagles — one 
could  find  quite  a  few  on  the  market  place.  However,  this  coin  is 
truly  a  landmark.  We  have  seen  very  few  that  can  compare  to  this,  no 
matter  what  the  grade  might  be.  In  our  opinion,  this  coin  commands 
careful  consideration  by  the  connoisseur  and  is  eminently  deserving 
of  a  very  generous  realization! 

PCGS  Population:  1;  3  finer  (finest  MS-67). 


71  1  1906-S  MS-63  (PCGS).  Light  yellow  gold.  Lustrous  and  attractive. 

Extremely  well  struck.  Produced  during  the  earthquake  year. 


Attractive  Gem  1907  $5 


712  1907  MS-65  (NGC).  Brilliant,  lustrous,  and  sharply  struck — all  one 

could  hope  for  or  expect  in  an  MS-65  coin  of  this,  the  next  to  last 
date  of  the  Liberty  Head  design. 


713 


1908  Liberty.  MS-64  (NGC).  Lovely  satiny  lustre.  Sharply  struck 
and  quite  attractive.  Some  hints  of  iridescent  toning.  The  last  year  of 
the  Liberty  Head  type,  somewhat  anachronistic,  as  this  and  related 
motifs  had  been  abandoned  in  the  $2.50,  $10,  $20  series  in  the  pre¬ 
ceding  year. 


714  1908-D  MS-63.  Brilliant  and  lustrous.  A  very  attractive  example  of 

the  Denver  Mint  version  of  the  first  year  of  Bela  Lyon  Pratt’s  innova¬ 
tive  (in  the  American  gold  series)  incuse  design. 

The  idea  of  incuse  coinage  dates  back  to  the  ancient  era,  and  even  among  United 
States  coins  certain  pieces  have  partial  incuse  features,  such  as  SEDALIA  on  the  re¬ 
verse  of  the  1921  Missouri  commemorative  half  dollar. 


Pleasing  1909-D  Half  Eagle 


715  1909-D  MS-64  (NGC).  Lustrous  and  frosty.  A  very  pleasing  ex¬ 

ample  at  the  MS-64  grade  level.  Plentiful  in  lower  grades,  not  so  easy 
to  find  in  MS-64  or  higher. 
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Memorable  Quality  1909-S  $5 

Choice  MS-64 


(photo  enlarged  to  twice  actual  size) 

716  1909-S  MS-64  (PCGS).  A  truly  memorable  quality  example  of  the 

1909-S  half  eagle,  a  piece  which  is  rarely  seen  even  in  MS-62  or  MS- 
63,  never  mind  MS-64!  The  present  piece  not  only  is  deserving  of  the 
numerical  grade  assigned,  but  beyond  that  has  a  beautiful  aesthetic 
appeal — warm  gold  color  with  frosty,  lustrous  surfaces  on  both  sides. 
Sharply  struck  mintmark.  A  lovely  piece  from  any  and  all  aspects. 


Splendid  1913-S  Half  Eagle 

Choice  MS-64 
Among  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

717  1913-S  MS-64  (PCGS).  Lustrous  warm  orange-gold  surfaces  with 

some  hints  of  blue  toning.  Nicely  struck,  including  the  mintmark.  A 
high  echelon  specimen  of  a  variety  which  is  very  elusive  in  any  Mint 
State  level,  but  which  is  rare  as  MS-64. 

PCGS  Population:  7;  2  finer  (finest  MS-66). 


Lustrous  and  Rare  1913-S  $3 


718  1913-S  MS-63  (PCGS).  Richly  lustrous  with  “deep”  mint  frost  on 

obverse  and  reverse.  Nicely  struck.  Brilliant.  All  told,  a  superior 
specimen  at  the  MS-63  level,  a  memorable  coin  of  notable  rarity. 

As  a  general  rule  of  thumb  most  Indian  Head  half  eagles  of  the  early  reach  of  the 
series.  1908-1916,  are  readily  enough  available  in  circulated  grades  such  as  EH  or 
even  AU,  sometimes  in  Mint  State,  the  solo  notable  example  being  the  scarce  1909- 
( ).  However,  at  the  MS-63  level  a  number  of  these  issues  achieve  rarity  status,  among 
them  being  the  lovely  1913-S  offered  here. 


Choice  1914  Half  Eagle 


719  1914  MS-64  (PCGS).  Warm  yellow-orange  gold.  Deeply  lustrous* 

well  struck,  and  very  choice — a  piece  that  the  advanced  specialist  will 
enjoy  owning.  Not  many  1914  half  eagles  are  this  nice,  even  i 
graded  MS-64. 


720 


721 


Mint  State  1914-S  Half  Eagle 


1914-S  MS-62.  Bright  and  lustrous.  A  pleasing  example  of  this  San 
Francisco  variety.  Quite  scarce  in  Mint  State. 


1916-S  MS-62  (PCGS).  Light  yellow  gold.  Lustrous.  Last  readily 
collectible  issue  in  the  Indian  Head  $5  series. 


After  1916  no  half  eagles  were  coined  until  1929,  and  even  then  the  mintage  of 
1929  was  not  generally  distributed.  The  present  1916-S  represents  the  last  time  that 
coins  of  this  denomination  were  placed  into  circulation  in  an  appreciable  quantity. 


Classic  1929  $5  Rarity 


(photo  enlarged  to  twice  actual  size) 

722  1929  MS-64  (PCGS).  Warm  yellow  gold.  Some  contact  marks  here 

and  there  in  the  field  are  not  unusual.  Lustrous  with  some  hints  oi 
blue  toning. 

The  1929  half  eagle  is  the  capstone  to  the  $5  series,  far  and  away  the 
rarest  variety  in  the  1908-1929  span.  Although  662,000  were  struck,  it 
is  likely  that  all  but  a  thousand  or  two  were  stored  by  the  Treasury  De¬ 
partment  and  went  to  the  melting  pot  in  the  1930s,  forever  removing 
them  from  collecting  possibility.  Today,  only  a  few  hundred  exist, 
nearly  all  of  which  arc  in  different  degrees  of  Mint  State. 

In  terms  of  the  total  number  of  pieces  surviving  in  any  and  all 
grades,  the  1929  is  far  and  away  the  rarest.  Certain  other  varieties  are 
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more  elusive  in  MS-64  grade,  but  do  not  have  the  basic  rarity  in  all 
grades  to  make  them  famous,  with  the  1909-0  coming  to  mind  in 
this  latter  regard. 

EAGLES 


Choice  Mint  State  1795  Eagle 


(photo  enlarged  to  twice  actual  size) 

I  723  1793  Breen-6830,  Breen-3B,  Taraszka-4.  13  Leaves.  MS-63 

(NGC).  Slightly  reflective  yellow  gold  surfaces  with  satiny  lustre  and 
exceptional  aesthetic  appeal.  Very  slight  weakness  is  noted  at  the  cen¬ 
ter  of  the  reverse,  with  a  few  minor  adjustment  marks  at  this  loca¬ 
tion.  This  is  an  important  variety  for  the  specialist,  as  well  as  a  candi¬ 
date  for  the  date  or  type  collector.  The  latter  category  of  collectors 
will  recognize  this  as  an  exceptionally  choice  example  of  the  very  first 
year  of  issue  gold  eagle.  The  specialist  will  recognize  this  as  the  raiest 
of  four  known  die  varieties  among  all  1795  13  Leaves  eagles.  Among 
examples  of  1795  B-3B  this  is  one  of  the  very  finest  known,  eclipsed 
only  by  the  exceptional  Garrett  Collection  example  offered  by  us  in 
October  1980. 


Sowers  and  merena  galleries 


Choice  1795  B-1A  Eagle 

Mint  State 


(photo  enlarged  to  twice  actual  size) 

724  1795  Breen-6830,  B-1A,  Taraszka-1.  13  Leaves.  MS-63  (AN ACS). 

A  spectacular  example,  this  choice  Mint  State  example  has  brilliant 
and  lustrous  greenish  yellow  gold  surfaces  with  very  few  minuscule 
imperfections.  The  satiny  surfaces  are  slightly  prooflike  in  appear¬ 
ance,  creating  attractive  cameo  contrast.  All  design  details  are  boldly 
defined,  save  for  very  slight  weakness  at  center  of  the  reverse.  A  few 
microscopic  adjustment  marks  are  noted  at  center  ot  the  obverse. 
This  variety  is  generally  considered  the  very  first  eagle  variety  pro¬ 
duced  in  1795,  effectively  the  first  gold  eagle  variety  minted  at  the 
Philadelphia  coining  facility.  Although  a  number  ol  Mint  State  ex¬ 
amples  survive,  most  are  at  the  very  lowest  level,  grading  just  MS-60 
or  61.  This  choice  MS-63  example  ranks  among  the  very  finest 
known,  perhaps  within  the  top  10  for  this  variety. 
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Rare  1795  Nine  Leaves  Eagle 


(photo  enlarged  to  twice  actual  size) 


725  1795  Breen-6831,  B-4C,  Taraszka-3.  Nine  Leaves.  Net  EF-45;  sharp¬ 

ness  of  AU-58,  lightly  brushed.  Bright  yellow  gold  surfaces  with  nu¬ 
merous  hairlines  from  improper  cleaning  or  brushing.  Extensive  mir¬ 
rored  finish  is  visible  in  the  protected  areas.  Several  planchet  defects  are 
also  visible,  these  being  characteristic  of  most  known  examples  of  this 
die  marriage  and  clearly  a  result  of  pre-striking  imperfections  in  the 
planchet  stock,  not  damage  to  the  actual  coin  once  struck.  Both  ob¬ 
verse  and  reverse  have  exceptionally  sharp  design  definition. 


This  is  an  extremely  important  opportunity  for  the  specialist  col¬ 
lector  as  well  as  those  seeking  the  rarest  coinage  issues  of  the  United 
States.  Today  there  are  between  15  and  18  examples  known.  How¬ 
ever,  as  recently  as  the  1960s,  only  three  or  four  had  been  identi¬ 
fied.  This  variety  was  first  described  in  print  by  Edgar  Adams  in 
1934.  The  example  offered  here  does  not  appear  to  be  the  same  as 
any  others  offered,  and  may  be  a  new  discovery  unknown  to  variety 
collectors. 


Desirable  1796  B-1A  Eagle 


726  1 796  Breen-6832,  B-1A,  Taraszka-6.  Net  VE-30;  sharpness  of  AU- 

50,  cleaned.  Sharply  struck  with  deep  greenish  yellow  gold.  The  sur¬ 
faces  exhibit  numerous  light  hairlines,  none  serious.  This  is  an  attrac¬ 
tive  example  and  represents  an  important  opportunity  for  the  date  or 
type  collector.  Just  a  single  die  marriage  exists  for  the  1796  eagles. 


Mint  State  1799  Eagle 

Small  Obverse  Stars 


727  1799  Breen-6840,  B-4E,  T-19.  Rarity-3.  Small  Obverse  Stars  .  MS- 

61  (PCGS).  Bright  greenish  yellow  gold  with  satiny  obverse  surfaces 
and  frosty  reverse.  This  example  is  very  sharply  struck  with  even  the 
usually  weak  central  details  boldly  defined.  Minuscule  abrasions  and 
hairlines  are  visible.  This  is  one  ol  just  two  plentiful  die  marriages 
among  10  varieties  of  1799  eagles.  This  is  the  third  most  available 
variety  among  all  early  eagles.  Of  course,  as  we  have  stated  before,  the 
word  “available”  is  relative,  as  what  is  plentiful  for  an  early  eagle 
would  be  a  major  rarity  if  a  Morgan  dollar,  Saint-Gaudens  double 
eagle,  or  some  other  series. 
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Choice  Mint  State  1801  $10 
Attractive  Prooflike  Cameo 
A  Landmark  Coin! 


(photo  enlarged  to  twice  actual  size) 


728  1801  Breen-6843,  B-2B,  T-25.  MS-64  (PCGS).  A  wonderfully  at¬ 

tractive  cameo  struck  in  bright  yellow  gold  with  satiny,  prooflike  sur¬ 
faces  and  frosty,  lustrous  devices.  Faint  vertical  striae  may  be  seen  as 
minted.  This  is  a  truly  wonderful  example  that  was  most  certainly 
minted  with  special  care.  Although  this  variety  is  the  most  common 


of  all  early  eagles,  and  is  known  to  the  extent  of  hundreds  of  ex¬ 
amples  including  a  large  quantity  of  Mint  State  coins,  very  few  can 
match  this  example  for  technical  quality  or  aesthetic  appeal. 

From  our  sale  of  the  Harry  W  Bass,  Jr.  Collection,  Part  II,  October 
1999 ,  Lot  1311.  Earlier  from  RARCOA,  February  1975- 


Pleasing  1801  Gold  Eagle 


729  1801  Breen-6843,  B-2B,  T-25.  AU-55.  Lightly  abraded  greenish 

yellow  gold  surfaces  with  considerable  lustre  remaining  in  the  pro¬ 
tected  areas.  This  is  a  pleasing  and  desirable  example  for  the  date  or 
type  collector. 


Attractive  1803  Eagle 

Small  Reverse  Stars 


730  1803  Breen-6844,  B-1A,  T-28.  Small  Reverse  Stars.  AU-58 

(NGC).  Reflective  yellow  gold  surfaces  exhibit  minor  abrasions, 
along  with  light  scratches  on  the  reverse.  Almost  certainly  cleaned 
with  numerous  tiny  hairlines  visible  on  both  surfaces.  Although  this 
die  marriage  is  not  a  major  rarity,  examples  remain  difficult  to  locate. 
Despite  the  imperfections  noted,  this  example  is  still  among  the  top 
10  in  quality. 


iOWERS  AND  MLRHNA  GALLERIES 


The  Rarities  Sale 


Scarce  Mint  State  1804  Eagle 

Famous  Rare  Date 


(photo  enlarged  to  twice  actual  size) 

731  1804  Breen-6847,  B-1A,  T-31.  Crosslet  4.  MS-61  (PCGS).  A 

delightful  early  eagle  with  impressive  aesthetic  appeal.  This  example 
has  bright  and  satiny  greenish  gold  lustre  with  very  few  minor  imper¬ 
fections.  Sharply  struck  with  strong  central  details  on  obverse  and 
reverse.  This  Crosslet  4  variety  is  the  only  1804  eagle  struck  in  or 
near  the  date  of  issue.  The  only  other  1804  eagle  was  produced  with  a 
Plain  4  in  the  date,  struck  only  in  Proof  format,  and  minted  in  the 
1830s  for  inclusion  in  special  presentation  sets,  each  alongside  an 
1804  dollar  and  Proof  examples  of  all  other  denominations,  bearing 
the  date  1 834. 

For  many  years  1 804  eagles  have  been  considered  extremely  rare  in 
Mint  State,  and  quite  desirable  in  all  grades.  This  is  partly  due  to  the 
fame  of  the  related  silver  dollars  bearing  this  date.  Although  Mint 
State  1 804  eagles  are  rare,  they  are  not  impossibly  so.  The  present  of¬ 
fering  is  an  important  opportunity  for  the  connoisseur. 

PCGS  Population:  4;  4  finer  (finest  MS-63). 


Exceptional  Quality  1850-0  Eagle 

Notably  Rare 


732  1830-0  AU-58  (PCGS).  Light  yellow  gold  surfaces,  probably  reflect 

ing  coinage  from  California  metal  shipped  to  New  Orleans  (Californi; 
gold  contained  notable  amounts  of  silver).  Fairly  sharply  struck.  Mud 
mint  lustre  remains  in  protective  surfaces.  A  high-grade  example  of  at 
issue  which  when  seen  at  all  is  apt  to  be  in  VF  or  EF  grades.  We  esti 
mate  that  perhaps  125  to  200  pieces  exist  today,  of  which  the  present  i 
certainly  in  the  top  10%  grade-wise.  Harry  W.  Bass,  Jr.,  in  his  seekinj 
of  quality  pieces,  was  able  to  get  several  EF  pieces  and  a  couple  AU  ex 
amples,  but  none  finer  than  that  offered  here. 


Key  Low-Mintage  1877  Eagle 

Among  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

733  1877  AU-53  (PCGS).  Warm  yellow  gold  surfaces.  Some  prooflike 

characteristics  are  seen  when  the  piece  is  held  at  an  angle  to  the  light. 

I  he  mintage  for  the  1877  circulation  strike  is  incredibly  low,  just 
797  pieces!  No  attention  was  given  to  preserving  examples  for  numis¬ 
matic  use,  and  by  and  large  they  went  into  circulation,  most  subse¬ 
quently  disappearing  or  being  melted. 

loday  the  1877  eagle  is  a  landmark  rarity  in  any  and  all  states  of 
preservation.  The  present  coin  is  quite  attractive  to  the  eye  and  will 
be  a  very  pleasing  addition  to  an  advanced  collection. 

PCGS  Population:  2;  7  finer  (finest  AU-S8). 
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734  1878  MS-62  (PCGS).  Warm  yellow  gold  surfaces.  Nicely  struck. 

Lustrous  and  frosty.  The  very  definition  of  a  nice  quality  MS-62 
coin.  Somewhat  scarce  so  fine. 


Lustrous  1884-CC  Eagle 


735  1884-CC  MS-61  (ICG).  Brilliant,  sharply  struck,  and  lustrous. 

Some  prooflike  surfaces.  Contact  marks  in  the  field  as  to  be  expected 
at  the  MS-61  level. 

Of  the  1 884-CC  eagle  just  9,925  were  struck,  registering  one  of  the 
lower  gold  production  figures  in  the  series  for  that  era.  At  the  time, 
emphasis  was  on  the  production  of  double  eagles  (for  the  1884-CC 
$20,81,139  were  made).  Not  a  solitary  numismatist  is  known  to 
have  collected  Carson  City  gold  coins  in  the  1880s,  and  not  even  the 
Mint  Collection  preserved  a  specimen.  Thus,  the  survival  of  this 
piece  is  a  matter  of  rare  chance. 


Choice  1891-CC  Eagle 


736  1891-CC  MS-63  (ICG).  Medium  orange-yellow  gold.  Sharply 

struck  and  lustrous.  Scattered  marks  here  and  there  are  consistent 
with  the  MS-63  grade.  In  our  survey  of  many  pieces  as  well  as  auc¬ 
tion  and  other  market  appearances,  we  have  concluded  that  the  vast 
majority  of  1891-CC  eagles  that  exist  in  Mint  State  grade  from  MS- 
60  to  MS-62  and  are  quite  heavily  bagmarked.  The  present  piece  is 
head  and  shoulders  above  that. 


Eye-Catching  1899-S  $10 


737  1899-S  MS-64  (PCGS).  Warm  yellow-orange  gold.  Satiny  lustre. 

Sharply  struck.  An  eye-catching  coin,  a  piece  of  great  appeal.  While 


technical  numbers  are  one  thing,  aesthetic  appeal  can  be  something 
else  entirely,  as  is  well  known.  The  present  coin  combines  both  in  a 
single  piece  and,  as  such,  is  deserving  of  a  very  strong  bid. 


738  1901-S  MS-64  (PCGS).  Lustrous  surfaces,  well  struck,  with  some 

suggestions  of  toning.  A  very  popular  issue,  one  that  may  well  be  a 
nice  candidate  for  inclusion  in  a  type  set. 


739  1902-S  MS-63.  Satiny  surfaces.  Brilliant  and  lustrous.  Very  nicely 

struck.  A  satisfying  specimen. 


Dazzling  Gem  1907  Indian  Eagle 

MS-66 


740  1907  No  Periods.  MS-66  (PCGS).  Lustrous  warm  yellow-orange 

gold,  well  struck,  and  presenting  a  very  handsome  appearance  over¬ 
all.  A  few  marks  are  seen  here  and  there,  most  notably  in  the  field  in 
front  of  the  eagle,  but  not  noticeable  enough  to  seriously  affect  the 
grade. 

This  stands  as  the  only  circulating  variety  of  the  1907  Indian  Head 
eagle,  as  none  were  struck  at  branch  mints.  Today,  while  many  Mint 
State  pieces  exist,  few  achieve  the  level  of  superb  gem  MS-66  as  of¬ 
fered  here. 


Appealing  1911  Mint  State  $10 


741  1911  MS-64.  Lustrous  surfaces,  somewhat  satiny,  with  a  very  attrac¬ 

tive  overall  appearance — warm  yellow-orange  gold.  A  high  level  ex¬ 
ample  of  an  issue  which  when  seen  is  apt  to  be  significantly  lower 
both  in  numerical  grade  and  aesthetic  quality. 
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Highly  Important  191 1-D  Eagle 

A  Classic  in  the  Series 


744  1926  MS-64  (NGC).  Lustrous  and  frosty.  Nicely  struck.  One  of 

only  two  readily  collectible  eagle  varieties  after  1916  (the  other  being 
1932). 


~42  191 1-D  MS-64  (PCGS).  Light  yellow  gold.  Lustrous,  well  struck, 

and  with  an  overall  pleasing  appearance.  Among  Indian  Head  eagles 
the  191 1-D,  with  its  mintage  of  30,100,  stands  out  as  having  the 
smallest  production  of  the  1908-1933  design  type.  In  Choice  Mint 
State,  as  here,  the  191 1-D  is  a  formidable  rarity.  For  the  specialists 
this  may  well  mark  the  end  of  a  long  search.  One  of  the  highlights  of 
the  present  sale. 


Extraordinary  1915  Matte  Proof  $10  Rarity 

Only  12  to  15  Known 


(photo  enlarged  to  twice  actual  size) 

743  1915  Matte  Proof-64  (PCGS).  An  extraordinary  coin,  the  last  Proof 

issue  in  the  Indian  Head  series.  Light  yellow  gold  with  matte  sur¬ 
faces.  Exceptional  in  overall  appearance  and  in  technical  grade,  a  nice 
combination. 

Only  75  examples  of  the  Proof  1915  eagle  are  reported  to  have  been 
struck,  but  our  research  indicates  that  it  is  extremely  unlikely  that  even 
half  this  number  actually  achieved  distribution.  Matte  Proofs  were  not 
popular  in  their  time,  nor  would  they  become  widely  desired  by  numis¬ 
matists  until  several  decades  later.  By  that  time  nearly  all  had  been  lost. 
In  our  estimate,  just  12  to  15 pieces  are  known  today. 

An  exceptional  coin.  An  exceptional  opportunity. 

PCGS  Population:  13;  6  finer  (MS-65  finest),  no  doubt  reflecting  some  resub¬ 
missions. 
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Double  Eagles 


Lustrous  1852  Double  Eagle 


745  1852  MS-62  (PCGS).  Brilliant  and  lustrous.  A  few  marks  here  and 

there  are  typical  of  the  MS-62  grade.  Sharply  struck  and  with  nice 
appearance  overall.  Probably  in  the  top  2%  quality  wise  of  those  sur¬ 
viving  of  this  early  double  eagle  date. 


High-Grade  1852-0  $20 


746  1852-0  AU-58  (PCGS).  Brilliant,  nicely  struck,  and  with  much 

original  mint  lustre  still  remaining,  the  reverse  being  nearly  complete 
in  this  regard. 

In  keeping  with  other  New  Orleans  Mint  double  eagles,  such  pieces 
were  struck  for  the  needs  of  commerce  and  were  widely  circulated. 

Today,  most  specimens  seen  of  1852-0  are  VF  or  EF.  AU  pieces  are 
encountered  occasionally  at  best,  and  not  often  with  lustre  to  match 
the  piece  offered  here. 
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Mint  State  1854  Double  Eagle 

Small  Date 
Among  Finest  Known 


74,  1854  Small  Date.  MS-62  (PCGS).  Sharply  struck,  brilliant  and  lus¬ 

trous.  A  very  handsome  specimen  of  this  issue,  one  that  is  not  often 
seen  so  fine.  In  fact,  in  terms  of  availability  in  Mint  State  it  is  dozens 
of  times  rarer  than  the  1854-S.  Most  probably  the  number  extant 
could  be  counted  on  the  fingers  of  ones  hands. 

I  he  elusive  nature  of  the  1854  in  Mint  State  has  been  recognized 
for  a  long  time,  and  back  in  1982— two  decades  ago— David  Akers 
commented  that  “in  Mint  State  the  date  is  definitely  rare,”  despite 
general  availability  in  lesser  grades.  Some  further  notes  concerning 
this  can  be  found  under  our  offering  of  the  Harry  W.  Bass,  Jr.  Collec¬ 
tion,  Part  III,  May  2000,  Lot  777. 

PCGS  Population:  7;  2  finer  (finest  MS-64). 

Gorgeous  Gem  MS-65  1857-S 

From  the  S.S.  Central  America 


748  1857-S  MS-65  (PCGS).  A  gorgeous  specimen,  certainly  a  hand 

picked  quality  MS-65,  and  one  of  the  nicest  we  have  seen  within  that 
grade  range.  The  dispersal  of  the  S.S.  Central  America  treasure  is 
nearly  history,  as  the  vast  majority  of  coins,  ingots,  and  other  items 
have  found  new  appreciative  homes. 

Among  all  the  coins  found,  more  1857-S  double  eagles  were  lo¬ 
cated  than  were  any  others,  making  this  the  “signature  coin”  of  the 
treasure  find,  the  one  that  most  people  want  to  acquire  (your  editor 
has  a  nice  MS-62  piece  destined  for  framing  on  his  office  wall).  The 
present  coin  is  lovely  and  will  be  a  delight  for  its  next  owner. 

From  the  S.S.  Central  America  treasure  recovered  by  the  Columbus- 
America  Discovery  Group. 


Lovely  1857-S  “Treasure”  Double  Eagle 


749  1857-S  MS-63  (PCGS).  Brilliant,  lustrous,  and  entirely  “as  you  like 

it  regarding  eye  appeal,  striking,  and  other  aspects.  A  very  nice  me¬ 
dium-level  Mint  State  coin  from  the  fabled  S.S.  Central  America  trea¬ 
sure.  Every  once  in  a  while  we  pause  to  think  how  grateful  we  are  that 
we  were  a  prime  factor  in  the  original  distribution  of  coins  from  this 
unprecedented  find,  and,  beyond  that,  how  fascinating  it  is  for  all 
numismatists  that  these  pieces  came  to  light  during  our  own  lifetime. 

From  the  S.S.  Central  America  treasure  recovered  by  the  Columbus- 
America  Discovery  Group. 


750  1863-S  AU-50.  Lustrous  and  attractive.  Very  light  iridescent  toning 

over  golden  surfaces.  A  very  pleasing  piece  that  reminds  us  of  the 
treasure  coins  of  the  S.S.  Brother  Jonathan  that  we  sold  a  number  of 
years  ago. 

Exceptional  1864-S  Double  Eagle 


751  1864-S  AU-58  (PCGS).  Brilliant  and  lustrous,  just  a  hair’s  breadth 

from  full  Mint  State.  Very  elusive  at  this  level,  with  just  about  the 
only  available  specimens  tracing  their  pedigrees  to  the  famous  trea¬ 
sure  recovery  from  the  S.S.  Brother  Jonathan,  nearly  all  coins  from 
which  are  now  widely  distributed. 


752  1867-S  AU-50  (PCGS).  Some  light  toning.  Hints  of  mint  lustre  arc 

still  visible  in  protected  areas. 
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Exceptional  1875-S  Double  Eagle 


"55  1875-S  MS-62  (PCGS).  Warm  yellow  gold  surfaces.  Nicely  struck. 

Satiny  lustre.  Brilliant  and  beautiful.  An  exceptional  specimen  in  a 
combination  grade  and  quality  seldom  encountered.  Worthy  of  a 
very  strong  bid! 


the  very  nicest  1876  double  eagles  you  could  possibly  hope  to  find. 
Worthy  of  a  very  generous  bid! 

PCGS  Population:  10;  none  finer. 


Mint  State  1876-S  $20 


Choice  Mint  State  1876  $20 

Satiny  Luster 

None  Graded  Finer  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

754  1876  MS-64  (PCGS).  A  splendid,  indeed  superb  coin  which  fully 

meets  or  even  exceeds  the  MS-64  number,  in  our  opinion,  but  beyond 
that  has  a  superb  aesthetic  aspect.  The  fields  are  satiny  and  frosty, 
lustrous,  and  highlight  the  needle-sharp  motifs.  All  told  this  is  one  of 
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755  1876-S  MS-62  (PCGS).  Satiny  lustre,  brilliant.  Nicely  struck.  Of 

the  1,597,000  examples  of  1876-S  to  have  been  struck,  we  estimate 
that  perhaps  9,000  to  14,000  exist  today,  yielding  the  most  plentiful 
of  all  Type  II  double  eagle  varieties,  second  only  to  the  1873  Open  3. 
Years  ago  the  typical  grade  encountered  for  1876-S  was  VF  to  EF 
(the  writer  recalls  looking  through  a  large  quantity  of  them  decades 
past).  However,  in  recent  times  new  finds  in  overseas  bank  hoards 
have  elevated  the  general  level,  so  that  AU  coins,  once  elusive,  are 
now  seen  with  some  frequency.  Regarding  Mint  State,  the  1876-S  is 
estimated  to  exist  to  the  extent  of  800  to  1,100  pieces,  most  of  which 
are  MS-60  or  MS-61.  They  start  becoming  elusive  at  the  MS-63 
level,  as  offered  here,  and  further  up  the  grading  ladder  in  gem  state 
the  1876-S  is  very  rare. 


Authentic  1877-CC  Double  Eagle  Die 

Punch  Cancelled  Obverse 
Ideal  for  a  Museum  Exhibit 


756  1877-CC  double  eagle  die.  Original  steel  die  used  to  strike  1877 

$20  gold  pieces,  from  the  Carson  City  Mint,  with  “CC”  stamped 
into  the  shank  of  the  metal.  A  very  nice  link  with  the  famous  1 877- 
CC  double  eagle.  EF  or  better  grade,  punch  cancelled  across  the  ob¬ 
verse  with  an  incuse  “X,”  somewhat  conceptually  similar  to  an  1882 
$20  die,  attributed  to  the  San  Francisco  Mint,  offered  in  our  Rarities 
Sale  last  August.  The  present  die  was,  so  far  as  we  know,  unknown  to 
the  numismatic  world  until  now.  Few  authentic  dies  exist,  apart  from 
hundreds  of  modern  commemorative  dies  partially  cancelled  or  ef¬ 
faced  and  officially  sold  by  the  Treasury  Department.  Authentic 
19th-century  dies  are  few  and  far  between. 

The  Nevada  State  Museum,  housed  in  the  former  Carson  City 
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Mint,  has  a  cancelled  Morgan  $1  obverse  die,  and  very  occasionally 
other  dies  are  seen,  but  few  collectors  or  museums  are  fortunate 
enough  to  own  one.  Quite  possibly  some  generous  benefactor  might 
want  to  acquire  this  piece  and  present  it  to  the  Nevada  State  Museum 
where,  no  doubt,  it  would  be  a  dazzling  highlight! 

In  our  earlier  mentioned  Rarities  Sale,  with  reference  to  the  1882 
$20,  we  expressed  the  opinion,  from  a  statement  made  by  well- 
known  dealer  Fred  Weinberg,  that  perhaps  only  two  $20  Liberty 
Head  dies  exist,  to  which  this  present  piece  would  be  a  third. 

This  and  other  dies  were  produced  at  the  Philadelphia  Mint  in  the  year  indicated, 
1877,  by  impressing  a  master  die  into  a  blank  die  of  soft  steel.  The  four-digit  logo¬ 
type,  1 877,  was  punched  separately.  After  this  process  the  die  was  hardened  and 
readied  for  coinage  use.  Under  magnification  this  die  reveals  the  features  which  are 
more  readily  observed  on  the  coins  themselves,  including  all  the  lettering,  the  bold 
initials  of  the  engraver  J.B.L.  (James  B.  Longacre),  the  date,  and  more.  It  is  seen  that 
on  this  particular  die  the  numeral  1  is  about  equally  spaced  between  the  neck  and 
just  slightly  right  of  and  above  the  center  of  a  dentil.  On  the  die  the  topmost  part  of 
the  bottom  serif  of  the  1  barely  pierces  the  curve  of  the  adjacent  8.  No  die  cracks  or 
other  evidences  of  die  deterioration  are  seen,  although  there  is  some  microscopic  scal¬ 
ing. 

During  the  19th  century  the  Mint  commonly  sold  cancelled  dies  as  “scrap  iron.” 
Earlier  uncancelled  dies  were  sold  as  well,  much  to  the  delight  of  certain  numisma¬ 
tists  who  made  restrikes  from  them. 

The  main  shank  ot  the  die  measures  41  mm,  while  the  smaller  part  containing  the 
coin  die  face  measures  about  33.6  mm.  The  die  is  about  49  mm  in  height.  There  are 
no  flattened  areas  on  the  shank  of  the  die  for  securing  in  a  coining  press,  and  perhaps 
this  was  simply  locked  in  by  tightening.  As  noted,  the  bold  letters  “CC”  are  im¬ 
pressed  deeply  into  the  shank,  indicating  its  Carson  City  intent. 

For  the  Carson  City  specialist,  for  the  double  eagle  specialist,  and  for  just  about 
any  other  advanced  numismatist  or  museum,  this  may  well  represent  a  once  in  a  life¬ 
time  opportunity. 


Brilliant,  Lustrous  1881-S  $20 


757  1881-S  MS-62  (PCGS).  Brilliant,  lustrous,  and  very  attractive.  Sat¬ 

iny  surfaces.  A  high  level  example  of  an  issue  which  is  relatively  avail¬ 
able  in  low  grades,  but  which  at  the  MS-62  level  is  decidedly  hard  to 
find.  Numerical  grade  can  be  one  thing  and  aesthetic  appeal  another. 
The  present  piece  combines  both  nicely. 


Splendid  1892-CC  Double  Eagle 


758  1892-CC  MS-62  (PCGS).  Lustrous  and  frosty,  well  struck,  and  very 

attractive.  A  splendid  specimen  at  this  grade  level,  one  of  the  finest 
imaginable.  For  the  double  eagle  specialist,  this  represents  a  rare  and 
beautiful  find. 


Choice  1892-S  Double  Eagle 


759  1892-S  MS-64  (PCGS).  Satiny  lustre  in  the  fields,  brilliant  with 
delicate  toning.  Some  marks  on  the  cheek  of  Miss  Liberty  and  in 
front  of  the  eyebrow  need  to  be  mentioned,  in  our  opinion,  and  no 
doubt  were  factored  when  assigning  the  grade  to  the  coin. 

760  1896  Type  II.  MS-63.  Light  yellow  gold.  Somewhat  prooflike  when 
held  at  an  angle  to  the  light,  this  being  particularly  true  of  the  ob¬ 
verse.  Nicely  struck  and  with  a  pleasing  overall  aspect. 


Choice  1898-S  $20  Gold 


761  1898-S  MS-64  (PCGS).  Satiny  lustre.  Brilliant,  and  quite  attractive 
overall. 

762  1899-S  MS-63  (NGC).  Yellow-orange  gold.  Satiny  lustre.  Nicely 
struck  and  very  attractive. 

763  1903  MS-63.  Sharply  struck,  brilliant,  lustrous.  Popular  date. 

764  1904  MS-64  (NGC).  Satiny  lustre,  as  is  typical  for  the  1904  Phila¬ 
delphia  Mint  double  eagle.  Brilliant  and  nicely  struck.  One  of  the 
most  popular  dates  in  the  Liberty  Head  series,  and  always  in  demand, 
particularly  as  a  “starter”  coin  or  for  type  set  purposes. 

765  1904  MS-64.  Light  yellow  gold.  Sharply  struck  with  satiny  lustre.  A 
popular  date  for  type  set  purposes. 

766  1904-S  MS-64  (PCGS).  Brilliant  with  satiny  surfaces.  Nicely 
struck.  A  splendid  specimen  of  this  very  popular  date  and  mintmark. 
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Low-Mintage  1905  Double  Eagle 


Choice  Mint  State  1905-S  Double  Eagle 


767  1905  MS-62.  Light  yellow  gold.  Lustrous  surfaces.  Remarkably  low 

mintage  of  just  58,019  pieces,  the  second  smallest  (after  1902)  mint¬ 
age  quantity  for  any  double  eagle  of  the  Liberty  Head  type  after 
1892!  Examples  are  few  and  far  between,  particularly  in  Mint  State. 


768 


1905-S  MS-63  (PCGS).  Brilliant  with  satiny  surfaces.  Nicely  struck. 
A  splendid  example  of  the  date,  Mint,  and  assigned  grade. 


Fantastic  Proof  MCMVII  High  Relief  $20 

Said  to  be  ex  Theodore  Roosevelt 


( photo  enlarged  to  twice  actual  size) 


769  MCMVII  (1907)  High  Relief.  Wire  Rim.  Proof-66  (NGC).  A  very 
special  example  of  a  very  special  coin,  first  brought  to  market  in  Auc¬ 
tion  ‘88,  catalogued  by  David  Akers  under  the  title:  “extremely  rare 
and  virtually  perfect  MCMVII  High  Relief  $20  struck  in  Proof. 
Once  owned  by  President  Theodore  Roosevelt.” 

Akers,  a  recognized  authority  on  the  subject,  went  on  to  describe 
the  piece,  Lot  985  in  that  event  of  nearly  15  years  ago,  as  follows: 

“1907,  MCMVII,  High  Relief,  Wire  Rim,  Superb  Proof  67.  An 
utterly  magnificent,  no  question  Proof  that  is  essentially  perfect  and 
‘as  struck’.  The  satiny  surfaces  have  incredible  lustre  and  are  filled 
with  the  ‘straw’  (raised  die  scratches  from  the  polishing  of  the  dies) 
that  are  characteristic  of  true  Proofs.  The 
high  wire  rim  is  completely  intact  and 
unmarked  and  the  edge,  struck  with  the 
Extremely  High  Relief  collar  as  always,  is 
brilliant  and  mirrorlike  with  finely 
etched  lettering.  A  small,  thin,  foreign 
object  (wood?  wire?)  apparently  was  in 
the  die  at  Liberty’s  face  when  this  piece 
was  struck  since  the  left  side  of  her  face 
did  not  strike  up  properly.  Without  this 
minor  and  really  barely  noticeable  mint 


made  ‘defect,’  the  coin  would  be  absolutely  flawless.  The  lettering  in 
the  reverse  legend  is  distinctly  doubled;  we  have  not  seen  this  dou¬ 
bling  on  any  other  specimen  we  can  recall. 

“Extremely  rare;  although  the  exact  number  of  High  Relief  Proofs 
struck  is  not  known  (they  were  not  struck  for  collectors  like  the  later 
Matte  Proofs  and  therefore  are  not  a  separate  part  of  the  mint 
record),  it  is  estimated  that  perhaps  20-25  were  minted  although 
fewer  (15-18?)  are  known  today. 

“The  coin  is  accompanied  by  a  short  handwritten  (in  pencil)  note 
attached  to  a  small  rectangular  card.  It  reads  as  follows:  ‘$20  gold 
piece  not  withdrawn  from  circulation.  Bought  by  me  from  President 

Roosevelt.  Last  price  for  this  coinage  I 
hear,  was  $30.  Q.R.L. 

“This  is  truly  a  remarkable  coin  and  the 
note  gives  it  the  added  significance  that  it 
was  once  personally  owned  by  President 
Theodore  Roosevelt. 

Later,  in  June  1995,  this  specimen  ap¬ 
peared  in  a  sale  conducted  by  Stack’s,  where 
among  other  things  it  was  described  as 
“Gem  Brilliant  Proof,”  an  “astounding  coin 
which  is  essentially  perfect  and  as  struck." 
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Accompanying  the  coin  is  the  little  note  earlier  cited,  except  that 
upon  examination  of  it  we  are  not  quite  sure  that  the  first  initial  is  a 
Q,  although  it  may  be.  The  note  is  reproduced  here. 

Perhaps  a  few  comments  concerning  the  note  would  be  appropriate. 
1  he  recipient  of  this  coin  probably  paid  face  value  for  it,  as  he  seems 
pleased  that  the  price  had  risen  to  $30.  This  figure  would  have  been 
representative  of  the  market  price  slightly  after  such  pieces  were  is¬ 
sued,  generally  from  January  1908  through  the  first  two  or  three 
months  of  1913,  after  which  the  market  value  of  a  regular  circulation 
strike  MCMVII  $20  slid  below  $30  in  most  transactions. 

It  would  be  interesting  to  check  certain  information  regarding 
Roosevelt  to  see  if  the  identity  of  the  note  writer  could  be  found,  as 
probably  not  many  people  would  be  in  a  position  to  make  purchases 
of  coins  directly  from  a  sitting  president  of  the  United  States. 

All  told,  here  is  a  memorable  double  eagle  with  an  interesting  story 
connected  with  it! 

This  popular  design  type  was  created  through  the  cooperation  of  President 
Theodore  Roosevelt  and  noted  sculptor  Augustus  Saint-Gaudens.  In  1 905  Roosevelt 
contacted  Saint-Gaudens  and  commissioned  him  to  redesign  the  entire  spectrum  of 


American  coinage  from  the  Indian  cent  to  the  Liberty  double  eagle.  Unfortunately 
Saint-Gaudens,  in  failing  health,  only  completed  designs  for  the  eagle,  and  most,  but 
not  all,  of  the  double  eagle  design  before  his  death  on  August  3,  1907. 

Saint-Gaudens,  always  the  idealist,  followed  Roosevelt’s  suggestion  and  created 
the  dies  in  high  relief  with  a  sculptured  appearance,  following  the  format  of  ancient 
Greek  issues.  Chief  Engraver  Charles  E.  Barber,  incensed  because  an  outsider  was 
selected  to  design  coins  (traditionally  a  privilege  of  the  Mint  itself),  refused  to  coop¬ 
erate  with  Saint-Gaudens.  President  Roosevelt  intervened  on  behalf  of  the  artist  and 
insisted  that  the  Mint  produce  coins  regardless  of  cost,  effort,  or  expense.  When  the 
Mint  stated  that  the  relief  was  too  high— as  indeed  it  was— Roosevelt  replied  that  he 
did  not  care,  and  if  only  one  coin  a  day  could  be  struck,  so  be  it! 

At  the  outset  pattern  pieces  were  made  in  extremely  high  relief  with  thinner  rims. 
These  were  rejected  as  being  impractical  and  a  modification  was  made  to  the  “regu¬ 
lar"  MCMVII  High  Relief  design,  as  offered  here,  which  still  had  striking  problems. 
After  the  first  run  of  High  Relief  pieces,  about  8,000  coins,  was  made  with  a  wire 
rim,  the  collar  was  then  modified,  and  the  rest  were  made  with  flat  rim.  Still  later, 
the  Roman  numerals  were  discarded,  the  design  was  flattened,  and  the  so-called  Ara¬ 
bic  date  variety  was  created— so  that  coins  could  be  produced  at  high  speed  on  pro¬ 
duction  presses. 


From  Stacks  sale  of  June  1995,  Lot  951.  Earlier  from  David  Akers  sale 
Auction  88,  July  1988,  Lot  985.  Previously  purchased  from  Theodore 
Roosevelt,  according  to  David  Akers. 


Fantastic  Gem  Proof  MCMVII  $20 


Another  Landmark  Coin 


(photo  enlarged  to  twice  actual  size) 


770  MCMVII  (1907)  High  Relief.  Wire  Rim.  Proof-66  (NGC).  An¬ 
other  incredible  Proof-66  coin  certified  by  NGC,  another  opportu¬ 
nity  to  acquire  a  landmark  coin. 

Proofs  were  not  generally  known  to  the  numismatic  community, 
and  were  not  offered  as  such,  until  about  1960;  or,  at  least,  we  were 
not  able  to  find  any  early  citations  (correction  of  this  statement 
would  be  welcomed).  In  more  recent  times,  certain  pieces  have  been 
called  Proofs  and  others  have  been  classified  as  circulation  strikes,  al¬ 
though  the  dies  seem  to  be  the  same.  A  somewhat  related  discus¬ 
sion — if  the  reader  cares  to  investigate — can  be  found  among  the 
1907  $10  issues  with  periods — Were  there  Proofs  made?  Were  all 
made  as  Proofs?  Were  all  made  as  circulation  strikes?  The  debate  will 
probably  not  be  answered  to  anyone’s  satisfaction.  Presently  NGC 
recognizes  Proof  status,  but  PCGS  does  not. 

The  present  gem  NGC  Proof,  another  example  of  this  incredibly 
beautiful  coin,  is  very  nicely  struck,  obviously  from  a  very  early  state 
of  the  dies,  which  under  high  power  magnification  show  many  raised 
lines  and  swirls  indicative  of  the  die  finishing  process  (similar  lines 


and  swirls  are  found  on  the  1907  With  Periods  $10  pieces).  The 
color  is  a  rich  warm  orange  gold,  and  the  overall  appearance  is  out¬ 
standing,  if  not  stunning.  Offerings  of  Proofs  are  few  and  far  be¬ 
tween,  indeed  the  sale  of  two  pieces  on  the  same  day  is  unusual 
enough  to  make  the  proverbial  “blue  moon”  seem  utterly  common 
by  comparison. 

Over  the  years,  the  MCMVII  High  Relief  $20  has  become  the  object 
of  intense  desire,  though  even  within  the  first  few  months  of  its  manu¬ 
facture  this  item,  an  art  object  and  coin  in  equal  measure,  had  become 
highly  sought  after.  The  presently  offered  High  Relief  Saint-Gaudens 
ranks  with  nearly  any  coin  memory  can  conjure.  Certainly  this  speci¬ 
men  will  supply  a  truly  memorable  quality  specimen  for  the  connois¬ 
seur,  someone  who  would  like  just  about  the  ultimate  in  what  has  been 
described  as  Americas  most  beautiful  regular  gold  design. 

Prospective  bidders  are  invited  to  take  advantage  of  our  One 
Lot  Only  option  to  maximize  their  chances  of  success  while  al¬ 
lowing  them  to  compete  for  both  of  these  marvelous  NGC  Proof- 
66  specimens. 


OWERS  AND  MERENA  GALLERIES 


149 


The  Rarities  Sale 


Gem  MCMVII  High  Relief  $20 


(photo  enlarged  to  twice  actual  size) 


771  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-65  (PCGS).  Some¬ 
what  satiny  surfaces,  quite  resembling  a  satin  finish  Proof,  but  a  cir¬ 
culation  strike.  Excellently  detailed  and  very  attractive  overall,  a  truly 
exceptional  specimen  of  this  classic  design. 

Of  the  MCMVII  High  Relief  double  eagles,  just  11,250  were 
struck,  all  in  December  1907.  At  the  outset,  they  were  very  popular 
with  numismatists  and  the  public  alike,  with  the  result  that  quite  a  few 
were  set  aside  and  kept,  not  always  carefully,  with  the  result  that  today 
pieces  in  choice  Mint  State  (MS-63)  or  finer  grades  such  as  MS-64  and 
MS-65  are  in  the  distinct  minority.  The  total  population  of  such  choice 
pieces  is  probably  below  1,000.  The  number  is  certainly  small  in  rela¬ 
tion  to  the  fame  of  the  piece  and  the  number  of  numismatists  desiring 
an  example.  To  see  this  coin  is  to  want  to  own  it! 


Splendid  MS-64  MCMVII  $20 

Excellent  Eye  Appeal 


772  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-64  (NGC).  Warm 
yellow  gold.  Nicely  struck  and  very  attractive,  an  appealing  piece  that 
will  be  a  treasure  in  the  cabinet  of  its  next  owner.  A  lovely  combina¬ 
tion  of  high  grade  and  superb  aesthetic  value. 

Appealing  MCMVII  High  Relief  $20 


773  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-64.  Another  appeal¬ 
ing  specimen,  bright  yellow  gold,  nicely  struck,  and  very  attractive. 
Another  example  of  this,  the  most  famous  of  all  artistic  American 
coin  designs. 

Choice  Mint  State  MCMVII  $20 


774  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-63  (PCGS).  Lustrous 
and  attractive  overall.  A  small  planchet  lamination  to  the  right  of 
Miss  Liberty’s  head  is  noted,  otherwise  the  piece  might  grade  MS-64 
or  higher. 
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Affordable  MCMVII  High  Relief  $20 


5  MCMVII  (1907)  High  Relief.  Wire  Rim.  Net  AU-53;  sharp  ness  of 
MS-60,  lightly  cleaned  and  with  a  small  reverse  scratch.  Although  these 
cannot  be  deemed  advantages ,  as  it  would  be  nicer  if  the  coin  didn't  have 
them,  there  is  the  economic  consideration  that  the  piece  becomes  highly 
affordable.  And,  the  overall  appearance  is  quite  attractive. 

Lustrous  MCMVII  $20 


776  MCMVII  (1907)  High  Relief.  Wire  Rim.  Net  AU-50;  Lightly 
cleaned  long  ago.  Sharply  struck  and  very  attractive.  Bright  yellow 
gold  surfaces.  A  handsome  specimen  of  this  famous  work  of  numis¬ 
matic  art. 


MCMVII  High  Relief  $20 


778  MCMVII  (1907)  High  Relief.  Wire  Rim.  AU-50.  A  very  nice  ex¬ 
ample  of  the  variety  and  indicated  grade — a  final  marvelous  oppor¬ 
tunity  in  this  sale  which  is  certainly  notable  for  the  multiple  pieces 
offered  of  Americas  most  artistic  coin. 


Superb  Gem  1908  No  Motto  $20 

Wells  Fargo  Hoard 


77 9  1908  No  Motto.  From  the  Wells  Fargo  Hoard.  MS-66  (PCGS). 

Lustrous  and  frosty  with  warm  yellow-orange  surfaces.  A  very  attrac¬ 
tive  example  for  one  of  the  most  storied  hoards  of  20th-century  gold 
coins. 


Worthwhile  MCMVII  High  Relief  $20 


777  MCMVII  (1907)  High  Relief.  Wire  Rim.  AU-50.  But  with  a  minor 
rim  impairment,  a  tiny  flat  spot  on  the  reverse.  Light  yellow  gold  with 
much  lustre.  Quite  attractive  overall.  A  piece  that  in  a  holder  would 
look  just  fine  and,  in  fact,  not  in  a  holder  still  looks  very  attractive. 

The  enthusiasm  and  demand  for  the  beautiful  MCMVII  double 
eagle  is  never  ending,  and  this  piece  will  fill  the  niche  for  a  pleasing 
example  at  a  lower  price  than  a  full  Mint  State  coin. 


Superb  Gem  1908  No  Motto  $20 

Wells  Fargo  Hoard 


780  1908  No  Motto.  From  the  Wells  Fargo  Hoard.  MS-66  (PCGS). 

Lustrous  and  frosty,  a  lovely  example  from  the  so-called  "Wells  Fargo 
Nevada  Hoard"  so  imprinted  on  the  holder,  from  these  pieces  having 
been  stored  at  a  branch  of  that  particular  bank  during  part  of  the 
20th  century. 
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Elusive  1908  With  Motto  $20 


81  1908  Motto.  MS-64  (NGC).  Pale  yellow  gold.  Lustrous.  A  typical 

strike.  The  1908  with  motto  IN  GOD  WE  TRUST  is  dozens  if  not 
hundreds  ol  times  rarer  than  the  No  Motto  style,  by  virtue  of  the 
hoard  of  the  latter.  We  might  suggest  that  purchasing  this  coin  would 
yield  a  nice  mate  for  someone  who  already  has  the  No  Motto  variety. 

Attractive  Mint  State  1909-D  $20 


782  1909-D  MS-62.  Brilliant  and  lustrous.  An  attractive  example  of  this 

early  Denver  Mint  double  eagle. 

^83  1911-D  MS-65  (PCGS).  Lustrous  and  frosty  surfaces.  A  gem  speci¬ 

men  of  this  popular  Denver  Mint  issue. 

Lustrous  Mint  State  1912  $20 


784  1912  MS-64  (PCGS).  Brilliant  and  lustrous.  A  very  attractive  ex¬ 
ample  of  an  MS-64  coin.  Rather  scarce  so  fine,  in  context  of  the  de¬ 
mand  for  it. 

785  1913  MS-63.  Light  yellow  gold.  Brilliant  and  lustrous. 


Gem  1915-S  Double  Eagle 


786  1915-S  MS-65  (NGC).  Lustrous  and  frosty.  Some  contact  marks  in 

the  field  as  might  be  expected.  Popular  San  Francisco  issue. 

Gem  1916-S  Double  Eagle 


787  1916-S  MS-65  (PCGS).  Lustrous  and  attractive.  Some  contact 

marks  as  expected  for  this  grade  level.  Last  double  eagle  issue  for  sev¬ 
eral  years  (the  next  production  would  not  occur  until  1920).  Always 
in  demand. 

Choice  Mint  State  1920  $20 


788  1920  MS-64  (NGC).  Lustrous  and  quite  attractive.  A  very  pleas¬ 
ing  piece  which  has  the  visual  appeal  of  some  pieces  we  have  seen 
graded  MS-65.  A  “high  end”  specimen  that  no  doubt  will  attract 
wide  attention. 

789  1923-D  MS-64.  Light  yellow  gold.  Satiny  fields  with  attractive 
lustre. 
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Important  1924-S  $20  Rarity 


790  1924-S  MS-61.  Light  yellow  gold.  Brilliant  and  lustrous.  A  very  at¬ 

tractive  example  of  this  highly  important  date.  Similar  to  certain 
other  branch  mint  double  eagles  after  1923,  the  1924-S  was  highly 
esteemed  as  a  fantastic  rarity  in  the  1 940s,  and  only  a  few  were  known 
to  exist.  Later,  more  examples  came  to  light,  particular  in  overseas 
hoards.  However,  by  today  it  is  likely  that  virtually  all  have  been 
numismatically  identified,  and  we  anticipate  that  the  population  is 
stable.  Although  this  variety  has  a  generous  mintage,  as  do  a  number 
of  other  later  mintmarked  pieces,  only  a  few  hundred  are  known  to 
exist.  Most  likely  the  number  actually  distributed  of  1924-S  was  on 
the  order  of  1,000  or  2,000,  or  some  other  small  figure,  the  balance 
being  held  by  the  Treasury  Department  and  melted  after  the  gold  re¬ 
call  which  began  in  1933. 

Famous  1926-D  Rarity 


791  1926-D  MS-62.  Brilliant  and  lustrous.  An  attractive  example  of  one 
of  the  famous  rarities  in  the  double  eagle  series.  Today,  several  hun¬ 
dred  examples  of  the  1926-D  are  known,  due  to  pieces  found  in 
overseas  hoards.  However,  years  ago,  in  the  1940s,  the  1926-D  was 
considered  to  be  a  first-class  rarity,  with  fewer  than  a  dozen  pieces  ac¬ 
counted  for! 

In  the  annals  of  gold  coin  history  the  1926-D  is  fascinating,  and  we 
would  be  pleased  to  send  a  file  of  information  to  the  successful  bid¬ 
der,  if  asked. 

792  1928  MS-64  (NGC).  Brilliant,  lustrous  surfaces. 


A  Famous  1930-S  $20  Rarity 


(photo  enlarged  to  twice  actual  size) 

793  1930-S  MS-62.  Very  lightly  cleaned  long  ago.  The  lustre  and  overall 

appearance  is  of  an  even  finer  specimen  than  the  assigned  MS-62 
grade..  We  recommend  that  bidders  examine  it  in  person,  as  it  is 
truly  a  beautiful  piece. 

Of  the  1930-S  double  eagle  the  mintage  was  just  74,000  pieces,  but  it  is  highly 
likely  that  nearly  all  remained  in  Treasury  Department  storage  and  were  melted  after 
gold  coins  were  recalled  in  1933.  From  the  rarity  of  available  specimens  it  is  likely 
that  the  actual  distribution  was  no  more  than  300  pieces,  and  perhaps  even  far  fewer. 
Today  it  is  our  estimate  that  perhaps  25  to  40  exist  in  various  levels  of  Mint  State, 
plus  perhaps  three  to  six  in  worn  grades.  In  his  1982  study  of  auction  appearances, 
David  W.  Akers  located  39  catalogue  listings  for  the  1 930-S,  certainly  a  small  num¬ 
ber,  of  which  only  one  was  for  a  worn  coin. 

Little  numismatic  attention  was  paid  to  the  1930-S  double  eagle  until  the  1940s, 
by  which  time  the  opportunity  to  acquire  examples  was  irretrievably  lost. 

Among  the  early  recognitions  of  rarity  to  be  found  in  the  auction  venue  was  the 
Numismatic  Gallery  sale  of  the  Memorable  Collection,  March  1948,  Lot  839: 
“1930-S.  A  scarce  item  which  is  worth  more  than  its  present  catalogue  value  of 
$450.  For  reasons  not  known  to  us  today,  this  specimen  was  withdrawn  trom  the 
sale.  Whether  it  was  a  counterfeit,  or  whether  it  was  sold  privately,  or  whether  there 
is  some  other  explanation  is  only  to  be  contemplated. 

Today  the  offering  of  a  1930-S  $20  piece  is  always  greeted  with  a  great  deal  of  en¬ 
thusiasm,  as  for  a  long  time  it  has  been  firmly  established  as  one  of  the  great  rarities 
in  the  Saint-Gaudens  series. 
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The  Rarities  Sale 


Commemorative 
Silver  Coins 


Exceptional  Quality  Isabella  Quarter 


splashes  of  blue  and  gold.  Sharply  struck  and  very  lustrous.  The  re¬ 
verse  shows  hints  ol  magenta.  All  told,  a  very  eye  appealing  example 
of  the  only  commemorative  quarter  dollar  of  the  classic  era. 

In  1 893  the  Isabella  quarter  dollars  were  offered  for  sale  at  $  1  each,  the  same  price 
as  the  Columbian  half  dollar.  The  public  thought  that  the  half  dollar  was  a  “better 
deal,  and  thus  sales  of  the  quarters  languished,  creating  pieces  that  eventually  be¬ 
came  very  scarce. 


94  1893  Isabella  quarter.  MS-66  (PCGS).  Light  gray  toning  with  some 


Unusual  1893  Isabella  Quarter 

With  Incredible  Documents 


RlE  ol  I'tf  titles  ;ii  prihWjfe 


I  hereby  certify  that  the  ('olumbian  Quarter  Dollar  in 
envelope  marked  No. 4,  was  the  fourth  one  struck. 


(CJ  C  . 


Superintendent. 


Chief  Clerk. 


'////  ''Ms///*// . .// 


August 


2Eth,  1894. 


I  hereby  certify  that  of  the  Holuirbian  Quarter  Hollers 
issued  fr^ci  the  Mint  of  Lhe  United  States  at  Philadelphia  on  the 
seventeenth  day  of  June,  1893,  the  accompanying  is  the  FOURTH 
piece  struck;  that  it  was  enclosed  separately,  sealed,  rrarked 
and  forwarded  with  fJie  entire  ament  sutrorized  to  be  struck, 
to  the  Assistant  Treasurer  of  the  United  States,  at  CM  capo. 


<{'V  A  Tv/y A 

bale  Superintendent, 

Mint  of  the  United  States, 
af  Philadelphia. 


795  1893  Isabella  quarter.  AU-58  PL.  With  highly  important  docu¬ 

ments.  This  coin  traces  its  pedigree  to  the  Kreisberg-Schulman  sale 
of  May  1966,  Lot  1430,  where  it  was  called  “the  fourth  specimen 
coined.  A  deeply  toned  prooflike  striking  mounted  in  a  large  custom 
holder  appropriately  lettered.  Mounted  in  this  case  are  two  letters 
signed  by  O.C.  Bosbyshell,  superintendent  of  the  Mint  of  the  United 
States,  Philadelphia,  certifying  that  this  was  the  fourth  coin  struck. 
One  letter  is  dated  June  16,  1893,  the  other  August  25,  1894.  As  a 
showpiece  addition  to  your  collection  of  commemorative  coins  this 
piece  is  truly  an  eye  stopper...” 

In  Breen’s  Proof  Coin  Encyclopedia  this  piece  is  specially  mentioned 
under  the  coinage  of  1893,  and  is  called  by  him  a  Proof.  He  notes: 
“the  documented  fourth  specimen  issued,  very  deeply  toned,  called 
‘prooflike’  was  Kreisberg-Schulman,  May  1966,  Lot  1430.” 

This  is  part  of  the  Breen  text  which  notes:  “first  struck  June  16, 
1893.  Real  Proofs  are  very  rare,  less  than  15  seen  in  all.  The  mirror¬ 
like  fields  are  at  least  equal  to  those  found  on  Proofs  of  the  regular 
designs  of  the  year. . .  ”  Breen,  who  seems  to  have  examined  this  piece, 
unequivocally  designated  it  in  the  Proof  category. 


Certainly  the  two  accompanying  documents  on  their  own  are 
collector’s  pieces  of  a  high  order  of  desirability  and  value,  and  that  the 
accompanying  coin,  assuming  that  it  is  the  same  specimen  referred  to 
(and  there  really  is  no  reason  to  think  otherwise),  does  quality  as  a 
Proof  under  the  Breen  criteria. 

Today,  in  2002  there  are  almost  as  many  “experts”  as  there  are 
grading  numbers,  and  we  invite  the  prospective  bidder  to  determine 
whether  he  or  she  agrees  with  the  Proof  designation  assigned  by 
Breen,  or  whether  it  is  prooflike,  or  whether  some  other  grade  should 
be  assigned.  If  we  were  acquiring  it  for  our  own  collection  we  would 
suggest  a  value  in  the  low  four  figures,  based  primarily  upon  the  mar¬ 
velous  accompanying  documents,  with  the  coin  itself  being,  shall  we 
say,  a  prooflike  specimen  striking.  Although  Walter  Breen  suggests  this 
piece  is  a  “document  Proof,”  it  is  also  important  to  note  that  the  term 
“Proof”  is  not  mentioned  in  the  documents,  but  the  coin  is  simply 
designated  as  “the  fourth  one  struck.”  How  many  Proofs  were  struck? 
Were  any  Proofs  struck?  Is  this  a  Proof?  How  many  angels  can  dance 
on  the  head  of  a  pin? 

From  the  Kreisberg  and  Schulman  Auction  Sale  of  May  1966,  Lot 
1430. 
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Lustrous  1921  Alabama  Half  Dollar 

Variety  with  2X2  in  Field 


796  1921  Alabama  Centennial.  2X2.  MS-65  (NGC).  Brilliant  surfaces 

with  splashes  ol  brown  toning  on  the  obverse.  The  reverse  is  virtually 
fully  brilliant  from  one  rim  to  the  other.  A  highly  lustrous  example, 
nicely  struck,  and  in  all  an  excellent  representative  of  this  scarce  early 
commemorative  issue. 


Another  Rare  1939-PDS  Arkansas  Set 

Also  In  Brown  Box  of  Issue 

80 1  1 939  EDS  Arkansas  commemorative  half  dollar  set  in  box  of  issue. 

A  second  splendid  example  of  this  rare  boxed  set.  The  coins  average 
or  so>  ar,d  all  three  display  similar  violet  and  golden  toning. 
As  in  the  previous  lot,  the  box  is  cardboard  with  a  thin  veneer  of  pine, 
giving  the  overall  appearance  of  a  handmade  pine  box.  The  box  is 
unadorned  and  free  of  writing  or  advertising,  and  the  box  hinge  is  a 
simple  strip  hinge.  A  black  velvet  insert  allows  for  display  of  the 
coins.  Again  the  overall  condition  of  the  box  easily  “EF-45.”  A  sec¬ 
ond  opportunity  for  a  commemorative  half  dollar  specialist  or  enthu¬ 
siast.  (Total:  3  coins;  one  box) 

Boone  Commemorative  50<£  Set 

Full  Collection 


797 


1937  Antietam.  MS-67  (NGC).  Light  to  medium  golden  and 
brown  toning  over  lustrous  surfaces. 


802  Complete  set  of  Boone  commemorative  half  dollars:  ☆  1934  MS- 
64  ☆  1935  Small  1934  on  Reverse.  Philadelphia.  MS-64;  Denver. 
MS-65;  San  Francisco.  MS-64  ☆  1935  Philadelphia.  MS-65;  Den¬ 
ver.  MS-64;  San  Francisco.  MS-65  ☆  1936  Philadelphia.  MS-64; 
Denver.  MS-65  San  Francisco.  MS-65  ☆  1937  Philadelphia..  MS- 
65;  Denver.  MS-66;  San  Francisco.  MS-64  ☆  1938  Philadelphia. 
MS-65;  Denver.  MS-64;  San  Francisco.  MS-63.  All  are  lustrous  and 
.  attractive  with  traces  of  golden  toning  at  the  rims.  A  beautiful  collec¬ 
tion  incorporating  the  famous  1935  with  “small  1935”  Denver  and 
San  Francisco  varieties,  the  low-mintage  1938  set,  and  all  the  oth¬ 
ers — a  grand  display.  (Total:  16  pieces) 


Complete  Arkansas  Commemorative  50<£  Set 

798  Complete  set  of  Arkansas  commemorative  half  dollars:  ☆  1935 
PDS  MS-64  ☆  1936  PDS  MS-64  ☆  1937  Philadelphia.  MS-65; 
Denver.  MS-64;  San  Francisco.  MS-65  "fr  1938  PDS  MS-64  ☆ 
1939  Philadelphia.  MS-64;  Denver.  MS-64;  San  Francisco.  MS-63. 
All  are  lustrous  and  attractive  with  most  having  golden  toning  prima¬ 
rily  at  the  reverse  peripheries.  (Total:  1 5  pieces) 

799  1936-D  Arkansas  Centennial.  MS-66  (NGC).  Delicate  heather  and 
gray  toning  over  lustrous  surfaces.  Relatively  available  in  lower  Mint 
State  levels,  the  1936-D  Arkansas  is  fairly  elusive  with  the  MS-66 
designation. 

Important  1939-PDS  Arkansas  50<f  Set 

In  Brown  Box  of  Issue 

800  1939  PDS  Arkansas  commemorative  half  dollar  set  in  box  of  issue. 

The  coins  are  average  MS-63  or  thereabouts,  and  all  three  display 
mottled  violet  and  golden  toning.  The  box  is  cardboard  with  a  thin 
veneer  of  pine,  giving  the  overall  appearance  of  a  hand-made  pine 
box.  The  box  is  unadorned  and  free  of  writing  or  advertising,  and  the 
box  hinge  is  a  simple  strip  hinge.  A  black  velvet  insert  allows  for  dis¬ 
play  of  the  coins.  Overall  condition  of  the  box  easily  “Extremely 
Fine-45.  Rare  and  desirable.  The  fragile  boxes  tended  to  “give  up 
the  ghost”  easily  in  most  instances,  and  examples  only  survive  due  to 
great  care  on  the  behalf  of  previous  owners.  The  1939  set  is  the  rarest 
of  the  Arkansas  issues.  (Total:  3  coins;  one  box) 


803  1938  Boone  Bicentennial.  MS-65  (NGC).  Rich  silver  lustre  over  sat¬ 

iny  surfaces  on  both  sides.  A  fully  brilliant  gem.  Only  2, 1 00  were  dis¬ 
tributed 

Superb  Gem  1938-D  Boone  50<£ 


804  1938-D  Boone  Bicentennial.  MS-67  (NGC).  A  superb  example  of 
this  final  date  of  issue  for  the  Boone  series.  Fully  lustrous  brilliance 
on  both  sides,  over  satiny  surfaces.  Nearly  flawless,  and  worthy  of  a 
fine  collection.  One  of  only  2,100  issued. 

805  1938-S  Boone  Bicentennial.  MS-66  (NGC).  Brilliant  and  lustrous. 
A  fine  example  for  type.  The  third  Boone  variety  of  the  year  and,  like 
the  others  one  of  only  2,100  distributed. 
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High-Grade  1893  Columbian  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

806  1893  Columbian  Exposition.  MS-67  (NGC).  Satiny  lustrous  sur¬ 
faces,  brilliant,  and  with  relatively  few  contact  marks.  Around  the 
rims  are  splashes  of  brown  and  blue.  Well  struck  except  for  the  very 
high  points  of  the  hair. 

807  1935  Connecticut  Tercentenary.  MS-66  (PCGS).  Smooth  satiny 
lustre,  brilliant,  with  delicate  golden  toning.  A  few  marks  here  and 
there  keep  it  from  an  even  higher  grade. 

Classic  1922  Grant  With  Star 

Key  to  the  Early  Series 


808  1922  Grant.  With  Star.  MS-64  (NGC).  Brilliant  and  lustrous.  A  dev¬ 

ilishly  difficult  coin  to  grade,  as  all  authentic  specimens  have  many 
raised  d\e  lines  in  the  fields,  this  being  no  exception.  Close  examination 
reveals  that  this  piece  has  a  relatively  minimal  number  of  contact 
marks,  is  mostly  well  struck  (some  exceptions  being  the  very  highest 
hair  on  the  obverse  and  some  of  the  tree  details  on  the  reverse)  and 
stands  just  fine  among  MS-64  graded  pieces  of  this  variety. 

Until  the  commemorative  boom  got  underway  in  1935,  and  many 


new  issues  were  produced  beginning  in  that  year,  the  1 922  Grant  With 
Star  stood  as  the  rarity  in  the  silver  commemorative  series.  Pieces  were 
highly  prized  and  typically  encountered  only  one  at  a  time. 

Today  in  2001  there  are  142  varieties  of  silver  classic  commemora¬ 
tive  half  dollars  1892-1954  with  which  to  contend,  and  some  of 
them  have  lower  mintages  (such  as  the  serial  sets  of  the  1930s).  How¬ 
ever,  in  terms  of  absolute  rarity  at  the  MS-64  level,  it  is  difficult  to 
beat  the  good  old  standby,  the  1922  Grant  With  Star.  In  quite  a  few 
years  of  handling  commemorative  half  dollars,  specializing  in  them, 
and  researching  them  extensively,  we  have  never  come  across  even  a 
small  group  or  cache  of  these.  The  new  owner  of  this  coin  can  derive 
a  great  deal  of  satisfaction  by  securing  some  back  dated  issues  of  The 
Numismatist  from  1920  through  the  early  1930s  and  reviewing  the 
different  for-sale  listings  of  this  variety. 

809  1923-S  Monroe  Doctrine  Centennial.  MS-64.  Or  possibly  even 

finer — -check  it  out!  Subdued  lustre  with  light  gray  toning  accented 
with  splashes  of  brown.  Lightly  struck  to  begin  with,  and  never  pos¬ 
sessing  great  detail,  the  1923-S  Monroe  is  very  difficult  to  grade,  and 
opinions  very  widely.  No  matter  what,  the  present  piece  has  a  pleas¬ 
ing  aspect  and  is  in  the  small  majority  of  high-grade  coins. 


810  1936  Norfolk  Bicentennial.  MS-68  (NGC).  Satiny  surfaces.  Mostly 
brilliant  at  the  centers  with  a  halo  of  golden  toning  partially  around 
the  reverse,  this  being  toning  from  the  original  cardboard  holder  in 
which  this  piece  was  sold. 

Oregon  Trail  Commemorative  50<£  Set 

Complete  Collection  1926-1939 

811  Complete  set  of  Oregon  Trail  commemorative  half  dollars:  id  1926 
MS-64  ☆  1926-S  MS-64  ☆  1928  MS-64  ☆  1933-D  MS-64  ☆ 
1934-D  MS-64  ☆  1936  MS-65  ☆  1936-S  MS-65  ☆  1937-D  MS- 
65  ☆  1938  MS-64  ☆  1938-D  MS-64  ☆  1938-S  MS-65  ☆  1939 
MS-66  id  1939-D  MS-5  id  1939-S  MS-65.  All  are  lustrous  and  at¬ 
tractive  with  golden  orange  toning  at  the  peripheries.  A  beautiful  and 
historical  collection  of  the  most  extensive  year  span,  1 926  to  1 939,  in 
the  commemorative  series.  (Total:  14  pieces) 


Oregon  City  (or  the  American  Village)  where  many  emigrants  went  after 
traversing  the  Oregon  Trail,  {^rom  Album  of  American  History ,  1783-1853 ) 
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lexas  Commemorative  50<£  Set 

Complete  Collection 

812  Complete  set  of  Texas  commemorative  half  dollars:  ☆  1934  MS-65 
'4  1935  Philadelphia  MS-65;  Denver  MS-65  San  Francisco  MS-64  ☆ 

1 936  Philadelphia  MS-65;  Denver  MS-65;  San  Francisco  MS-64 

1937  Philadelphia  MS-65;  Denver  MS-65;  San  Francisco  MS-64  ik 

1938  Philadelphia  MS-65;  Denver  MS-64;  San  Francisco  MS-64.  All 
are  lustrous  with  most  being  brilliant,  a  few  with  lovely  golden  rose  at 
the  peripheries.  A  beautiful  and  desirable  collection.  (Total:  13  pieces) 


813  1938  Texas  Centennial.  MS-67  (NGC).  Mottled  sea  green,  yellow, 

and  gray  toning  on  the  obverse.  The  reverse  is  mostly  silver  with  some 
splashes  of  magenta  and  dark  gray.  Rarest  year  in  the  Texas  series 

COMMEMORATIVE 

Gold  Coins 


Exceptional  Quality  1903  Gold  $1 

Jefferson  Portrait 


(photo  enlarged  to  twice  actual  size) 

814  1903  Louisiana  Purchase  Exposition  gold  dollar.  Jefferson  portrait. 

MS-66  (PCGS).  Lustrous  surfaces.  Warm  yellow-orange  gold. 
Nicely  struck.  A  few  flecks  of  toning  are  seen  here  and  there,  presum¬ 
ably  easily  removable  by  “dipping,”  as  has  been  the  case  with  many 
related  pieces,  but  not  this  one.  A  splendid  coin  overall. 

1903  Lewis  &C  Clark  $1  Rarity 


(photo  enlarged  to  twice  actual  size) 

815  1905  Lewis  and  Clark  gold  dollar.  MS-63  (PCGS).  Bright  yellow 

gold.  Some  friction  on  the  highest  part  of  center,  particularly  on  the 
obverse.  Splashes  of  darker  golden  toning  around  the  rims.  About  av¬ 
erage  in  quality  for  a  certified  MS-63. 


Of  all  commemorative  gold  dollars  the  1905-dated  Lewis  and  Clark 
is  the  rarest  in  Mint  State.  In  terms  of  availability,  the  piece  is  at  least  a 
couple  dozen  times  rarer  than  a  Mint  State  1922  Grant  of  either  vari¬ 
ety.  And  yet,  the  market  largely  ignores  the  Lewis  and  Clark  pieces, 
probably  because  they  do  not  come  with  the  “lustrous  beauty”  and 
generous  mint  frost  characteristic  of  other  issues.  In  any  event,  a  piece 
such  as  this  is  quite  underpriced,  and  probably  should  not  be. 

Superb  Gem  1915-S  Pan-Pacific  Dollar 


( photo  enlarged  to  twice  actual  size) 

816  1915-S  Panama- Pacific  Exposition  gold  dollar.  MS-66  (PCGS).  Lus¬ 

trous  and  frosty.  Warm  yellow-orange  gold.  A  superb  specimen  of  this 
popular  gold  dollar,  one  produced  in  connection  with  the  1915  Panama- 
Pacific  Exposition,  which  was  intended  to  commemorate  the  rebuilding 
.  of  San  Francisco  after  the  1906  earthquake  and  fire,  and,  at  the  same 
time,  to  observe  the  recent  (1914)  opening  of  the  Panama  Canal. 

Superb  Gem  1922  Grant  Dollar 


(photo  enlarged  to  twice  actual  size) 

817  1922  Grant  gold  dollar.  Plain.  MS-66  (NGC).  Warm  orange-yellow 

gold.  Deeply  lustrous  and  frosty  as  is  the  norm  for  the  1922  Grant.  A 
lovely  specimen  that  will  neatly  occupy  an  honored  position  in  a  high 
quality  commemorative  gold  set. 

Superb  Gem  1922  Grant  $1 

Variety  with  Star 


(photo  enlarged  to  twice  actual  size) 

818  1922  Grant  gold  dollar.  With  Star.  MS-66  (NGC).  Lovely  satiny 

lustre.  Nicely  struck.  A  high  level  example  of  this  popular  gold  dollar, 
the  only  gold  dollar  commemorative  that  shares  a  design  with  an¬ 
other  denomination,  in  the  present  instance  the  1922  silver  Grant 
half  dollar. 
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Superb  Quality  1915-S  Pan-Pacific  $2.50 

Gem  MS-66 


(photo  enlarged  to  twice  actual  size) 


819  1915-S  Panama-Pacific  Exposition  quarter  eagle.  MS-66  (PCGS). 

Superb  quality  specimen  in  warm  yellow-orange  gold,  lustrous,  and 
very  attractive.  On  the  reverse  there  is  a  dot  of  gray  and  a  splash  of 
magenta  toning  at  the  top  most  part  of  the  eagle. 

Just  two  commemorative  quarter  eagles  were  produced,  the  present 
variety  as  well  as  the  1926  Sesquicentennial.  Of  these,  the  1915-S 
Panama  Pacific  is  by  far  the  rarest,  and  when  seen  is  apt  to  be  at  a 
lower  Mint  State  level  than  that  offered  here. 

PATTERN  COINS 


Curious  1853  Pattern  Cent 

Or  is  it  a  Quarter  Eagle? 


820  1853  pattern  cent.  Pollock- 178,  Judd-151.  Proof-63  (PCGS). 

Nickel  Alloy.  Reeded  edge.  Somewhat  grayish  surfaces,  not  mirror¬ 
like.  The  reverse  is  lightly  toned.  Very  sharply  struck.  A  representa¬ 
tive  example  of  this  variety,  struck  in  a  hard  and  somewhat  unfamil¬ 
iar  alloy  at  the  Mint. 

During  this  era  the  Mint  was  experimenting  with  different  metallic 
compositions  to  replace  the  old  “large”  copper  cent,  and  along  the 
way  many  improvised  pieces  were  made,  of  which  this  is  one.  The 
obverse  is  of  a  contemporary  quarter  eagle  and  no  doubt  its  precise 
counterpart,  as  identified  by  minute  characteristics,  could  be  found 
on  one  example  or  another  of  an  existing  1853  $2.50. 

The  reverse  seems  to  have  been  hastily  made  up  at  the  Mint  by  us¬ 
ing  a  not  particularly  artistic  or  well  balanced  wreath  and  lettering 
within  the  opening  the  inscription  ONE/CENT,  with  the  words 
widely  spaced  from  each  other. 


Gem  1858  Pattern  Indian  Cent 


821  1858  pattern  cent.  P-262,  J-211.  Rarity-5  +  .  Proof-66  (PCGS). 

Copper-nickel.  Plain  edge.  A  splendid  specimen  depicting  on  the  ob¬ 
verse  J.B.  Longacre’s  new  Indian  Head  motif,  and  on  the  reverse  an 


oak  wreath  without  shield.  A  very  attractive  specimen  of  a  light 
golden  color,  one  of  the  finest  seen,  one  of  the  finest  in  existence. 
Worthy  of  a  very  strong  competitive  bid! 

Weight  72.1  grains.  Diameter:  19.1  mm. 

Memorable  Quality  1863  Pattern  Cent 

Bronze  Transitional 


822  1863  pattern  cent.  P-359,  J-299.  Rarity-3.  Thick  Planchet,  360° 

die  alignment.  Proof-65  RB  (PCGS).  Bronze.  Plain  edge.  A  beauti¬ 
ful  specimen  with  bright  bronze  color,  nearly  full  red,  quite  different 
from  the  bronzed  chocolate  brown  surfaces  typically  seen  with  this 
issue  (we  believe  that  some  of  them  were  issued  bronzed  to  begin 
with).  Die  alignment  is  normal  for  this  pattern. 

This  is  one  of  the  most  interesting,  most  historical  of  all  pattern 
cents.  In  1863  the  Mint  standard  was  copper-nickel,  which  had  been 
in  use  since  1857  (beginning  with  the  Flying  Eagle  cent).  However, 
copper-nickel  alloy  was  very  hard  to  strike  up  and  resulted  in  lightly 
struck  coins  as  well  as  excessive  die  wear  and  breakage.  In  1 863  Mint 
officials  noticed  that  thin  copper  and  bronze  Civil  War  tokens  effec¬ 
tively  circulated  and  were  widely  used  by  the  public.  Thus  inspired, 
they  began  their  own  experiments,  culminating  in  the  production  of 
this  issue,  initiating  a  format  which  would  become  standard  in  the 
spring  of  the  following  year. 

Weight  48.2  grains.  Diameter:  19.1  mm. 

Beautiful  1869  Pattern  Cent 


823  1869  pattern  cent.  P-741,  J-666.  Rarity-6.  Proof-64  (PCGS). 

Nickel.  Plain  edge.  A  truly  beautiful  specimen,  brilliant  and  with  a 
great  deal  of  appeal.  Moreover,  the  piece  has  cameo  frosted  devices 
and  portrait,  the  style  that  many  people  enjoy  and  appreciate.  The 
present  coin  not  only  is  scarce  as  a  pattern,  but  represents  a  very  inter¬ 
esting  and  somewhat  unusual  opportunity  to  put  a  very  small  diam¬ 
eter  pattern  cent  into  your  collection — by  contrast  a  contemporary 
Indian  cents  looks  large. 


1868  P-721  Pattern  10<f 


824 


Copper  Cent  Style 
Amazingly  Double  Struck 


1868  pattern  dime.  P-721,  J-648.  Rarity-6.  Flip  Over  Double 
Struck.  Proof-63  BN  (ANACS).  Copper.  Plain  edge.  A  truly  amaz- 
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ing  pattern  coin,  one  of  the  most  dramatic  ever  seen.  The  piece  was 
struck  once,  flipped  over  in  the  dies,  and  then  struck  again,  with  vir¬ 
tually  all  outlines  of  the  undertype  still  visible.  As  the  obverse  design 
appears  on  the  reverse  and  the  reverse  design  appears  on  the  obverse, 
and  both  are  visible  under  the  final  striking,  this  coin  is  of  extraordi¬ 
nary  importance  and  interest. 

It  is  difficult  to  tell  whether  this  coin  will  be  of  greatest  interest  to  a 
general  collector  of  patterns  who  will  never  have  seen  such  a  thing,  or 
a  specialist  in  pattern  IOC  pieces,  for  whom  this  will  be  a  landmark, 
or  possibly  for  even  a  specialist  in  large  copper  cents  1793-1857,  as 
the  general  format,  with  braided  hair  obverse,  is  identical  to  that  used 
on  the  later  era  of  the  copper  cent  series,  1843-1857. 

A  truly  amazing  coin,  one  that  is  fascinating  to  contemplate. 

From  the  Dr.  Roy  Sturgeon  Collection. 

1869  P-804  Pattern  Quarter 


825  1869  pattern  quarter  dollar.  P-804,  J-723.  Rarity-6.  Standard  Sil¬ 

ver.  Proof-64  RB  (PCGS).  Copper.  Reeded  edge.  Mostly  red  with 
light  brown  toning  and  some  streaks  and  flecks  of  darker  brown. 


826  1870  pattern  quarter  dollar.  P-1015,  J-900.  Rarity-5  +  .  Standard 

Silver.  Proof-62  (PCGS).  Silver.  Reeded  edge.  Deeply  toned,  par¬ 
ticularly  on  the  obverse,  blending  gray  and  iridescent  colors,  some¬ 
what  shielding  the  mirror  surface.  The  reverse  is  mirrorlike  with  me¬ 
dium  iridescent  toning. 


Attractive  1869  Standard  Silver  Pattern  50C 


828  1869  pattern  half  dollar.  P-824,  J-743.  Rarity-6+.  Proof-63 

(PCGS).  Silver.  Plain  edge.  Lightly  toned.  Frosty  devices  against 
mirror  surfaces.  A  nice  example  of  this  popular  issue. 

1879  Pattern  Metric  Dollar 


829  1879  pattern  dollar.  P-1813,  J- 161 7.  Rarity-3.  Proof-62  (PCGS). 

Silver.  Plain  edge.  Medium  golden  toning  with  traces  of  gunmetal- 
blue.  An  attractive  example  of  this  popular  issue  in  the  metric  series. 
With  motto  DEO  EST  GLORIA,  as  also  seen  on  the  famous  $4 
pieces  of  1879  and  1880. 

The  composition  on  the  reverse  is  stated  as  being  895.8  parts  silver,  4.2  parts  gold, 
and  1 00  parts  copper.  Whether  the  present  piece  is  struck  in  this  alloy  or  whether  it 
is  in  the  metric  alloy  as  stated  is  not  known,  and  can  only  be  determined  by  elemen¬ 
tal  analysis. 

Although  the  idea  of  adding  a  trace  of  gold  to  the  alloy  in  order  to  reduce  the 
weight  and  diameter  of  the  coin  was  interesting,  the  idea  was  ultimately  rejected  as 
only  metallurgists  would  be  able  to  tell  the  difference.  Such  coins,  if  adopted  for  cir¬ 
culation,  could  be  readily  counterfeited  by  using  silver. 


1862  Experimental  Motto  Pattern  50<£ 

P-352,  Copper 


827  1862  pattern  half  dollar.  P-352,  J-294.  Rarity-7.  Proof-64  BN 

(PCGS).  Copper.  Reeded  edge.  It  is  quite  possible  that  the  “brown” 
surfaces  of  this  are  as  issued,  as  a  number  of  these  pieces  were  struck 
with  bronzed  (rich  brown)  surfaces  to  begin  with,  the  same  being 
true  of  contemporary  Mint  medals. 

The  reverse  displays  an  experimental  or  proposed  motto,  GOD 
OUR  I  RUST,  one  of  several  ideas  which  came  to  the  fore  before  IN 
GOD  WE  TRUST  was  finally  adopted  (making  its  first  appearance 
on  the  regular  two-cent  piece  circulated  in  1  864). 
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Gem  1879  P-1822  Dollar 

Goloid  Metric  Issue 


830  1879  pattern  dollar.  P-1822,  J- 1 626.  Rarity-3.  Proof-65  (PCGS). 

Goloid  alloy.  Reeded  edge.  An  “old  friend”  that  we  handled  nearly  a 
quarter  century  ago,  now  reappearing  for  our  enjoyment  and  yours  as 
well.  Described  by  us  in  our  sale  of  the  Fairfield  Collection  as  fol¬ 
lows:  “Goloid  metric  dollar  designed  by  William  Barber.  The  portrait 
was  devised  by  Barber  in  1 877  and  employed  on  the  obverse  of  a  pat¬ 
tern  half  dollar  design  of  that  year  (J- 1 524,  1525).  Reverse  with  in¬ 
scription  which  includes  the  metallic  composition  of  goloid  (15.3 
parts  gold,  236.7  parts  silver,  28  parts  copper),  DEO  EST  GLORIA, 
and  GOLOID  ME  TRIC  DOLLAR.  217.1  grains.  Actually  struck  in 
goloid  alloy,  and  scarce  as  such.  Unusually  fine  condition.  Apparently 
most  of  these  were  actually  used  for  pattern  purposes  and  were  circu¬ 
lated  among  Congressmen  and  others  of  influence,  with  the  result 
that  95%  of  the  specimens  known  today  show  impairments  of  one 
sort  or  another.” 

Weight  217.7  grains.  Diameter:  32.8  mm. 

Note:  On  May  22,  1 877  Dr.  Wheeler  W.  Hubbell  patented  an  alloy  called 
“goloid."  This  metal  was  composed  of  gold  and  silver  in  proportion  to  their  equal 
value.  A  dollar  made  of  goloid  would  contain  50C  intrinsic  value  worth  of  gold  and 
50<t  intrinsic  value  worth  of  silver,  less  a  small  amount  of  copper  which  was  added  to 
strengthen  the  alloy. 

The  goloid  metal  prompted  a  series  of  pattern  dollars  in  1 878,  1 879,  and  1 880 — 
some  made  of  goloid,  and  others  made  of  different  gold-silver  combinations. 

In  the  end,  all  such  bimetallic  alloys  were  rejected  on  the  grounds  that  visually 
they  would  be  indistinguishable  from  the  standard  silver  alloys  and  that  the  gold 
content  would  be  ascertainable  only  upon  scientific  analysis. 

From  our  sale  of  the  Fairfield  Collection ,  October  1977,  Lot  87. 


Impressive  1836  Pattern  $1 

P-70,  Struck  in  Gold 
Choice  Proof 


(photo  enlarged  to  twice  actual  size) 

831  1836  pattern  gold  dollar.  P-70,  J-67.  Proof-64  Cameo  (NGC).  A 

splendid  Proof  specimen  of  great  desirability  and  appeal.  The  dies  are 
aligned  approximately  190°  apart. 

The  obverse  depicts  a  Liberty  Cap  with  resplendent  rays,  a  motif 
used  here  and  there  on  other  coinage  at  an  earlier  date,  including  cer¬ 
tain  pieces  of  Mexico  and,  in  a  somewhat  different  form,  a  British 
token  variety  of  the  1790s.  Later,  in  the  same  year,  1836,  the  motif 
was  employed  on  a  medal  dated  March  23,  1836,  inaugurating  the 
first  steam  press  at  the  Mint. 

The  reverse  displays  the  denomination  and  abbreviation  D  (for  dol¬ 
lar)  within  a  circular  palm  branch.  The  date  and  UNITED  STATES 
OF  AMERICA  surround.  This  is  one  of  only  a  few  pattern  coins  ac¬ 
tually  available  in  gold.  By  way  of  comparison,  it  is  a  dozen  or  so 
times  rarer  than  an  1879  gold  Stella.  The  present  coin  is  truly  beauti¬ 
ful,  a  highlight  of  our  Rarities  Sale,  and  is  sure  to  be  a  centerpiece  in 
the  cabinet  of  its  next  owner. 

1865  Pattern  $3  Rarity 

P-516,  Copper 


832  1865  pattern  three  dollars.  P-516,  J-441.  Rarity-7.  Proof-64  BN 

(PCGS).  Copper.  Reeded  edge.  A  copper  striking  of  the  dies  used  to 
produce  certain  Proof  1865  $3  pieces.  Rare,  as  are  all  patterns  of  this 
denomination.  This  piece  shows  unusual  rose  and  pale  green  toning, 
mirrored  surfaces  with  satiny  devices. 

This  die  pair  is  what  Breen  calls  a  “restrike,”  with  a  variance  in  the 
situation  ol  the  date  on  the  reverse  from  the  single  Proof  reverse  die 
actually  used  in  1865.  The  obverse  shows  several  die  scratches  on 
Liberty’s  neck  under  careful  scrutiny.  Breen  asserts  this  “restrike”  re¬ 
verse  was  married  to  the  1872  Proof  obverse  die,  and  indeed  one  of 
those  die  scratches  is  visible  on  the  plate  of  the  Bass  1 872  Proof  in  our 
May  2000  sale.  The  Pollock  book  echoes  this  suggestion,  and  the 
present  piece  appears  to  be  struck  from  the  identical  dies  as  the  plate 
coin  in  that  reference.  Pollock  notes  five  specimens  known  to  him  of 
this  extremely  rare  variety,  two  of  which  are  impounded  in  museums 
(namely,  the  ANA  display  of  the  Bass  collection  and  the  Connecticut 
State  Library).  An  important  opportunity  to  collectors  of  high  de¬ 
nomination  patterns,  as  such  specimens  from  this  decidedly  odd 
mintage  are  offered  infrequently. 


Bowers  and  Mf.rena  Gai  i  frifU 
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18^9  Flowing  Hair  $4  Stella 


P-1822,  Aluminum  Gilt 


(photo  enlarged  to  twice  actual  size) 

833  1879  Flowing  Hair  pattern  four  dollars.  P-1835,  J- 1 637.  Rarity-7. 

Aluminum  Gilt.  Proof-64  (PCGS).  Reeded  edge.  Gilt,  as  noted,  giv¬ 
ing  the  piece  a  light  yellow  gold  appearance.  A  splendid  specimen 
from  a  visual  viewpoint,  exhibiting  a  quality  not  often  seen,  either  in 
gold  or  other  metal  strikings. 

The  1879  Flowing  Hair  Stella,  when  seen,  is  usually  in  the  in¬ 
tended  metal,  gold  alloy.  Aluminum  and  copper  strikings  are  much 
rarer.  The  present  piece  will  appeal  on  two  levels — to  someone  desir¬ 
ing  a  rare  aluminum  st5riking  and  also  someone  simply  wishing  a 
representative  $4  but  not  wanting  to  pay  the  higher  price  (curiously) 
for  the  more  plentiful  gold  striking. 


1879  Coiled  Hair  $4  Stella 

P-1839,  Copper  Gilt 


(photo  enlarged  to  twice  actual  size) 


834  1879  Coiled  Hair  pattern  four  dollars.  P-1839,  J-1639.  Rarity-7. 

Gilt  Copper.  Proof-62  (PCGS).  A  splendid  specimen  which  is  virtu¬ 
ally  indistinguishable,  except  by  weight,  from  a  gold  striking.  A  very 
nice  example  of  this  rare  motif,  a  great  rarity  in  its  own  right,  possibly 
even  rarer  than  a  striking  in  gold! 

No  doubt  the  purchaser  of  this  coin  will  acquire  it  to  illustrate  the 
Coiled  Hair  motif,  which  as  a  class  is  several  dozen  times  rarer  than 
the  Flowing  Hair  style  of  the  same  year. 


PRIVATE  AND  TERRITORIAL 

Gold  Coins 


C.  Bechder  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

835  (1834-1837)  C.  Bechtler.  $1  gold.  Kagin-3.  Rarity-6.  Net  VF-30; 

sharpness  of  AU-50,  repaired.  Bright  yellow-orange  gold,  nicely  struck, 
and  quite  attractive  overall.  The  piece  is  firmly  in  a  holder,  and  we  can¬ 
not  completely  describe  the  repair  mentioned  on  the  holder,  except 
that  it  seems  to  have  involved  an  area  of  the  rim  above  CH 
(BECHTLER).  A  coin  for  which  in-person  examination  is  recom- 
.  mended. 


Famous  1849  Miners  Bank  $10  Rarity 

Regular  Reeded  Edge 


(photo  enlarged  to  twice  actual  size) 

836  (1849)  Miners  Bank  $10  gold.  K-l.  Rarity-6.  EF-45  (PCGS).  Sharply 

struck.  Rich  orange-gold  toning  surfaces  with  areas  of  magenta  toning 
around  the  devices.  A  very  attractive  example  ol  this  classic  rarity  in  the 
California  gold  series,  of  which  only  a  few  dozen  exist  in  all  grades. 
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Notes  concerning  the  Miners  Bank  $10 

The  Miners  Bank  ol  San  Francisco,  organized  by  Wright  &  Co.,  was  located  at  the 
corner  ot  Washington  and  Kearny  streets,  Portsmouth  Square,  San  Francisco — this 
being  the  epicenter  of  gambling  activities  and  mercantile  retailing,  the  place  where 
visitors  to  the  city  gathered  to  conduct  business  and  to  have  a  good  time.  One  of  the 
most  frequently  quoted  accounts  of  the  Gold  Rush  era  had  its  genesis  or  at  least  its 
popularization  in  the  Annals  of  San  Francisco,  which  discussed  very  high  rents  being 
paid  in  1849,  when  gold  was  common  and  buildings  were  scarce: 

“In  another  corner  ot  the  Plaza,  a  small  building,  which  might  have  been  a  stable 
for  a  half  dozen  horses,  was  possessed  by  Wright  &  Co.,  brokers,  under  the  name  of 
the  Miners  Bank,  for  the  rent  of  $75,000.  The  United  States  Hotel  paid  $36,000;  a 
mercantile  establishment,  for  a  one-story  building,  of  20  feet  front,  paid  $40,000, 
and  $70,000  per  month  was  paid  for  the  Custom  House.” 

In  actuality,  such  high  rents  were  in  effect  only  in  1849,  and  by  1850  they  had 
dropped  considerably.  However,  the  preceding  is  often  quoted  in  Gold  Rush  accounts, 
along  with  the  high  prices  of  eggs  and  flour  paid  by  miners  in  the  gold  fields  and  so  on. 
Presumably,  ifWright  &  Co.  paid  such  a  rent,  they  did  so  only  for  a  short  time. 

The  namesake  of  the  company  was  Stephen  A.  Wright,  who  was  a  well  known  figure 
in  the  district,  having  arrived  in  California  by  1 847,  possibly  by  way  of  an  overland 
route  in  1846.  He  settled  in  Monterey,  where  he  became  a  principal  in  Wright  & 
Dickenson,  dealers  in  lumber.  By  early  1 849  he  was  associated  with  John  S.  Owens  in 
the  dry  goods  trade  in  San  Francisco  and  was  also  a  member  of  the  town  council. 

Early  in  1849  the  Miners  Bank  (the  name  is  variously  spelled  with  an  apostrophe 
after  r,  sometimes  with  an  apostrophe  after  s  as  Miners’,  and  sometimes  without 
punctuation  at  all)  arranged  with  a  bank  note  engraving  firm  of  Danforth  &  Hufty, 
with  offices  in  New  York  City  and  Philadelphia,  to  print  paper  money  for  the  firm, 
in  anticipation  of  issuing  it  in  San  Francisco.  Using  standard  vignettes,  presumably 
selected  by  Wright  from  sample  sheets  or  impressions,  Danforth  &  Hufty  prepared  a 
steel  plate  featuring  denominations  of  $1,  $3,  $5,  and  $10,  each  with  a  printed  date 
of  March  1,  1849.  During  this  time  it  was  customary  to  print  authorization  dates  on 
bank  note  plates  and  to  issue  the  notes  afterwards — even  for  months  or  years  later. 

The  $1  notes,  some  of  which  are  known  to  have  circulated  in  California,  bore  as 
their  central  motif  an  eagle  on  a  shield.  Presumably  these,  and  perhaps  some  other 
denominations  as  well,  were  used  in  commerce  in  1 849,  prior  to  the  State  Legislature 
completely  prohibiting  paper  money,  an  edict  which  became  effective  after  the  Con¬ 
stitution  was  approved  by  the  electorate,  on  November  13,  1849.  After  this  time  pa¬ 
per  money  was  no  longer  used  in  California,  and  would  not  be  for  many  years.  The 
writer’s  book,  The  Treasure  Ship  S.S.  Brother  Jonathan,  gives  relevant  information  con¬ 
cerning  the  paper  money  situation,  as  will  the  new  book,  A  California  Gold  Rush  His¬ 
tory  featuring  the  treasure  from  the  S.S.  Central  America. 

On  July  2,  1849,  with  the  stated  capital  of  $100,000,  the  Miners  Bank  announced 
the  commencement  of  business  at  the  corner  of  Washington  and  Kearny  streets,  at 
the  high-rent  location  mentioned.  Composing  the  company  were  Stephen  A.  Wright, 
John  Thompson,  Samuel  W.  Haight,  and  James  C.L.  Wadsworth. 

On  August  7  the  bank  requested  permission  from  the  collector  of  the  Port  of  San 
Francisco  to  issue  $5  and  $10  gold  pieces  for  use  in  payment  of  import  duties,  as 
coins  were  scarce  is  circulation.  It  was  also  intended  that  such  pieces  would  “afford  a 
circulating  medium  for  business  purposes  in  the  country.’’  The  collector  denied  the 
application,  for  reasons  not  known  today,  but  possibly  because  the  bank  could  not 
demonstrate  that  it  possessed  expertise  in  gold  refining  and  assaying — a  highly  tech¬ 
nical  art.  As  the  collector  was  personally  responsible  for  any  shortfall  in  receipts,  it 
may  have  been  prudent  to  reject  the  request. 

Not  withstanding  the  denial,  Miners  Bank  proceeded  to  issue  coins,  only  of  the 
$10  denomination  (so  far  as  is  known).  These  circulated  alongside  contemporary 
coins  issued  by  the  private  minters  of  Moffat  &  Co.  and  Norris,  Gregg  &  Norris, 
which  had  no  official  basis  either. 

It  is  likely  that  the  pieces  were  struck  for  the  Miners  Bank  by  the  nearby  firm  of 
Broderick  &  Kohler.  Specific  arrangements  are  not  known. 

The  obverse  of  the  Miners  Bank  $10  is  rather  plain  and  simply  bears  an  inscrip¬ 
tion,  while  the  reverse  depicts  an  eagle.  Or,  the  eagle  side  could  be  called  the  ob¬ 
verse — take  your  pick.  The  edges  were  reeded,  some  after  striking,  thus  reducing  the 
diameter  (such  a  reduced-diameter  piece  is  offered  in  the  following  lot). 

Although  the  Miners  Bank  pieces  circulated  widely  in  their  own  time,  most  probably 
disappeared  by  1850  and  1851,  and  were  already  rare  by  1857,  when  the  treasure  of 
the  S.S.  Central  America  was  first  loaded  aboard  the  S.S.  Sonora.  At  the  time  there  was 
no  private  numismatic  interest  in  collecting  territorial  gold,  so  far  as  we  have  been  able 
to  determine.  However,  in  a  way  this  was  compensated  by  the  intense  collecting  activi¬ 
ties  of  J.R.  Eckfeldt  and  W.E.  Dubois,  caretakers  of  the  Mint  Collection,  at  Philadel¬ 
phia,  who  saved  interesting  pieces  as  they  were  received  for  analysis  or  in  deposits. 

Much  more  could  be  said  about  the  Miners  Bank,  and  for  a  fine  discussion  we  re¬ 
fer  the  reader  to  Donald  Kagin’s  book.  Private  Gold  Coins  and  Patterns  of  the  United 
States,  and,  in  time,  to  the  forthcoming  book  by  the  present  writer,  A  California  Gold 
Rush  History  featuring  the  treasure  from  the  S.S.  Central  America. 

Today,  Miner’s  Bank  $10  pieces  are  quite  rare,  and  examples  usually  come  on  the 
market  one  at  a  time,  and  not  often.  The  present  sale,  with  two  different  varieties, 
must  be  regarded  as  quite  unusual. 


Second  1849  Miners  Bank  $10  Variety 

Constricted  Reeded  Edge 


(photo  enlarged  to  twice  actual  size) 

837  (1849)  Miners  Bank  $10  gold.  K-2.  Rarity-7.  EF-40  (PCGS).  This 

variety  is  from  the  same  dies  as  the  preceding,  but  the  diameter  has 
been  “constricted,”  per  the  Kagin  terminology,  quite  possibly  be¬ 
cause  it  may  have  been  reeded  after  striking  (such  constriction  exists 
on  certain  varieties  of  Civil  War  tokens  reeded  after  striking).  The 
diameter  is  reduced,  and  at  the  same  time  the  field  toward  the  rim  is 
curved  slightly  upward,  due  to  extra  metal  in  the  compression  pro¬ 
cess.  On  our  list  of  things  to  do  is  to  write  an  article  on  various  nu¬ 
mismatic  items  that  were  reeded  after  striking,  of  which  a  handful 
have  been  identified — including  the  miners  bank  K-2  $10  and  a 
number  of  Civil  War  tokens. 

The  discussion  of  the  history  of  the  Miners  Bank,  given  above,  is 
equally  relevant  to  the  present  piece.  No  information  is  at  hand  con¬ 
cerning  the  different  reeding  procedures.  That  offered  here  is  a  bit 
scarcer  than  the  foregoing. 


838  1 849  Moffat  &  Co.  $5  gold.  K-4.  Rarity-5.  Net  VF-20;  sharpness  ol 

VF-35,  rim  file.  A  “nice”  example  at  this  grade  level,  pleasing  sur¬ 
faces,  and  evocative  of  the  early  days  of  the  Gold  Rush  in  Califor¬ 
nia — when,  no  doubt,  this  piece  saw  extensive  use  in  casinos,  mining 
camps,  and  elsewhere. 
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Rare  1853  Moffat  &  Co.  $20 

Curious  Issue 


839  1850  Moffat  &  Co.  $5  gold.  K-7.  San  Francisco.  AU-55  (PCGS).  A 

handsome  specimen,  nicely  struck,  and  significantly  finer  than  nor¬ 
mally  seen.  I  he  obverse  chose  contact  marks  here  and  there,  not  un¬ 
usual  for  the  AU  grade.  A  defect  is  noted  on  the  rim  at  the  five  o’clock 
position.  The  striking  is  about  normal,  with  some  lightness  at  the 
highest  points  of  Miss  Liberty’s  hair.  The  reverse  is  quite  well  struck 
and  pleasing  in  every  aspect.  The  coin  has  a  very  nice  personality  over¬ 
all,  warm  yellow  gold. 

The  issues  of  Moffat  &  Co.,  first  entering  the  commercial  scene  in  San  Francisco 
in  the  summer  of  1849,  were  widely  accepted  in  trade  channels,  and  such  pieces  con¬ 
tinued  to  be  seen  for  years  thereafter.  In  contrast,  after  March  1851,  due  to  unfavor¬ 
able  press  notices,  the  $5  and  other  coins  of  most  other  private  makers  soon  disap¬ 
peared  to  be  melted. 

Investigating  the  area  of  territorial  and  private  gold  coins  is  a  worthwhile  endeavor 
for  just  about  any  serious  numismatist.  An  excellent  initiation  is  provided  by  Don 
Kagin’s  earlier  mentioned  1981  book,  Private  Gold  Coins  and  Patterns  of  the  United 
States,  generally  available  from  sellers  of  out-of-print  volumes.  To  this  a  very  worth¬ 
while  addition,  also  available  through  numismatic  booksellers,  is  Edgar  H.  Adams’ 
1913  work.  Private  Gold  Coinage  of  California,  1849-1855.  Each  California  gold 
coin,  the  presently  offered  1850  Moffat  $5  fitting  nicely  into  the  scenario,  has  its 
own  story  to  tell,  just  waiting  to  be  read  about  and  explored  in  depth. 

Attractive  1850  Moffat  $5 


840  1850  Moffat  &  Co.  $5  gold.  K-7a.  Rarity-4.  AU-55.  Lightly 

cleaned  long  ago.  A  very  attractive  piece,  far  above  average  in  sharp¬ 
ness  and  detail,  most  probably  recovered  from  one  undersea  treasure 
or  another,  lost  at  sea  before  the  piece  had  been  in  circulation  exten¬ 
sively.  One  might  imagine  that  at  the  time  of  loss  this  coin  was  a  high 
level  AU  or  even  Mint  State!  The  numerals  are  boldly  defined  as  are 
the  star  points,  dentils,  and  all  other  obverse  features,  save  the  very 
high  points  of  the  hair.  The  reverse  is  needle  sharp  and  could  serve  as 
the  basis  to  study  the  intricacies  of  this  design,  copied  from  the  fed¬ 
eral  half  eagle. 

All  told,  this  is  one  of  the  nicest  Moffat  $5  coins  in  numismatic 
hands,  certainly  in  the  top  5%  quality  wise. 


841  1853  Moffat  &  Co.  $20  gold.  K-19.  Rarity-5+.  AU-55  (PCGS). 

Light  yellow  gold.  Needle  sharp  details.  Much  original  lustre  still  re¬ 
mains.  Numerous  evidences  of  handling,  as  this  and  related  pieces 
were  widely  used  at  the  time.  Overall,  one  of  the  nicer  pieces  to  come 
on  the  market  in  our  time. 

The  issuance  of  the  1 853  Moffat  &  Co.  designated  $20  is  somewhat 
of  a  mystery,  inasmuch  as  that  firm  was  busy  engaging  in  its  contract 
with  the  Treasury  Department  to  operate  the  United  States  Assay 
Office  of  Gold,  San  Francisco.  However,  Moffat  must  have  sensed  a 
private  profit  opportunity,  as  such  pieces  seem  to  have  been  made  by 
the  thousands.  Like  other  Moffat  products  they  were  readily  accepted 
in  their  day,  but  soon  became  scarce.  Now,  such  coins  are  very  rare, 
’  and  probably  fewer  than  100  exist  all  told. 

Historical  1851  $50  Slug 


842  1851  Augustus  Humbert.  $50  gold  K-6.  Rarity-4.  F-12.  Light  yel¬ 

low  gold.  Some  edge  dings  here  and  there  and  with  some  marks,  not 
particularly  unusual  for  a  coin  at  this  grade  level  as  such  pieces  were 
used  long  and  hard  in  circulation. 

More  than  any  other  gold  coin  the  $50  “slug”  is  the  signature  piece 
of  the  California  Gold  Rush  and  such  pieces  served  well  in  commerce 
in  an  era  in  which  paper  money  notes  were  forbidden,  and  these  $50 
pieces  became  the  largest  readily  circulating  money  of  the  realm. 

Over  the  years  a  number  of  people  have  enjoyed  “hoarding”  $50 
pieces,  none  more  than  John  A.  Beck,  of  Pittsburgh,  who  avidly 
sought  such  coins  for  a  long  time,  with  the  result  that  his  estate,  when 
sold  in  the  1970s  by  Abner  Krcisberg  and  Jerry  Cohen,  brought  to 
light  many  dozens  of  pieces,  including  numerous  duplicates  of  the 
same  varieties. 
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Appealing  1852  U.S.  Assay  $50 


843  1852  U.S.  Assay  $50  gold.  887  THOUS.  Kagin-13.  Rarity-5.  EF- 

40.  Lightly  cleaned  at  one  time.  An  appealing  coin  overall,  light  yel¬ 
low  gold,  with  most  details  well  defined. 

Accompanied  by  an  ANACS  Certificate. 

Another  Historic  1852  $50 

From  the  Geiss  and  Carter  Collections 


844  1852  U.S.  Assay  Office  of  Gold.  $50  gold  K-13.  Rarity-5.  887 

THOUS.  Net  F-12;  sharpness  of  EF-45,  tooled.  Someone  endeav¬ 
ored  to  gild  the  lily  in  this  instance  and  took  a  piece  that  had  normal 
wear  and  strengthened  or  reconstructed  certain  of  its  peripheral  let¬ 
ters  and  other  features  by  engraving.  To  the  uninitiated  the  piece  ap¬ 
pears  to  be  a  high  level  VF  or  even  EF  example.  In-person  examina¬ 
tion  is  recommended. 

From  Stack’s  Amon  Carter  Sale,  January  1984,  Lot  1142.  Previously 
from  B.  Max  Mehl’s  Geiss  sale  of  February  1947,  Lot  2213. 


Lovely  VF  1852  $50  “Slug” 


846  1852  U.S.  Assay  $50  gold.  900  THOUS.  K-14.  Rarity-5+.  MS-62 

(PCGS).  An  especially  attractive  example  with  rich  deep  lustre  on 
obverse  and  reverse  fields,  quite  unlike  at  least  19  out  of  20  survivors 
of  this  important  denomination. 

Obverse  with  eagle  perched  on  a  rock,  holding  a  ribbon,  with  900 
THOUS  above,  struck  to  the  federal  standard.  Around  the  obverse 
rim  is  the  inscription  UNITED  STATES  ASSAY  OFFICE  OF 
GOLD  SAN  FRANSCISO  CALIFORNIA,  and  the  date,  1852.  The 
edge  is  reeded.  The  reverse  is  of  an  engine  turned  motif  with  a  “tar¬ 
get”  at  the  center. 

These  pieces,  made  by  the  many  thousands,  saw  extensive  use  in  San 
Francisco  and  elsewhere  Irom  1852  through  toward  the  end  of  the  de¬ 
cade.  In  the  process  nearly  all  became  well  worn,  scratched,  or  weret 
exported  for  melting.  Today,  relatively  few  survive  that  can  legitimately 
be  called  Mint  State.  A  very  important  opportunity. 


845  1852  U.S.  Assay  Office  of  Gold.  $50  gold  K-13.  887  THOUS.  VF- 

25.  Warm  yellow-orange  gold  surfaces.  Excellent  definition  of  most 
details.  A  few  marks  here  and  there  are  to  be  expected.  A  thoroughly 
satisfying  example  at  the  VF-25  level,  one  that  is  deserving  of  an  en¬ 
thusiastic  bid. 


Lustrous  1852  $50  Gold  “Slug” 

U.S.  Assay  Office,  900  THOUS. 
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“Treasure”  1853  U.S.  Assay  Office  $10 

From  the  S.S.  Central  America 


847  1853  U.S.  Assay  Office  of  Gold.  $10.  K-16.  900  THOUS.  AU-50 

(PCGS).  Light  yellow  gold.  Handling  marks  here  and  there  indicat¬ 
ing  circulation,  probably  in  San  Francisco,  in  the  years  from  1853 
when  this  was  struck,  until  1857  when  this  coin  and  others  were 
packed  aboard  the  S.S.  Sonora ,  to  leave  California  on  July  20,  to  con¬ 
nect  at  Panama,  and  eventually  to  be  lost  in  the  Atlantic  Ocean 
aboard  the  S.S.  Central  America. 

The  present  coin  is  of  the  standard  design  of  the  era  and  is  adapted 
from  the  eagle  perched  on  the  rock  holding  a  shield  made  famous 
beginning  on  the  $50  pieces  of  1851,  later  continuing  on  the  $10  and 
$20.  The  present  variety  is  coined  to  the  federal  standard  of  nine 
parts  gold  and  one  part  alloy. 

With  this  specimen  is  a  contemporary  newspaper,  the  Harpers’ 
Weekly  Journal  of  Civilization  New  York,  dated  Saturday  October  3, 
1857,  mentioning  the  shipwreck  of  the  Central  America.  (Total:  1 
coin;  1  newspaper). 


Sharp  1853  U.S.  Assay  Office  of  Gold  $20 


148  1853  U.S.  Assay  Office  of  Gold.  $20  gold  K-18.  900  THOUS.  Net 

EF-40;  sharpness  of  AU-50,  cleaned.  Very  sharp  in  its  details,  excep¬ 
tionally  so.  Attractive  overall.  Lightly  cleaned,  but  not  so  as  to  of¬ 
fend,  although  it  would  have  been  better  left  alone.  All  told  a  hand¬ 
some  example  of  this  very  popular  issue  produced  during  the  highest 
production  year  of  the  Gold  Rush. 


1850  Dubosq  &  Co.  $10  Rarity 


849  1850  Dubosq  &  Co.  $10  gold.  K-2.  Rarity-7+.  VG-8  (PCGS),  but 

cleaned,  burnished,  re-engraved  at  portions  of  the  design,  and  lightly 
pitted  in  areas.  Overall  sharpness  is  VF-20  or  so;  the  PCGS  grade  is 
undoubtedly  a  net  grade  extended  by  courtesy  due  to  the  extreme 
rarity  of  the  coin  involved.  Easily  among  the  most  elusive  and 
sought-after  issues  of  the  era,  the  coins  of  Dubosq  &  Co.  have  long 
held  strong  attraction  for  specialists  in  the  field.  We  expect  strong  in¬ 
terest  will  be  shown  the  present  piece;  when  coins  of  this  rarity  are 
offered,  shortcomings  are  easily  forgiven.  Often  a  period  of  years  will 
elapse  between  offerings. 

Die  alignment:  180°. 

Obverse  with  federal-style  head  of  Liberty  to  left,  13  six-pointed  stars  around, 
1850  below,  DUBOSQ  &  CO  on  coronet,  Reverse  with  S.M.V.  CALIFORNIA 
GOLD  TEN  D.  around  a  federal-style  eagle.  No  peculiarities  of  the  dies  such  as  die 
cracks  are  evident  due  to  the  surfaces  of  the  coin. 

.  Once  plentiful  in  circulation,  the  coins  of  Dubosq  &  Co.  of  San  Francisco  are 
among  the  most  elusive  of  all  Gold  Rush  era  coinages  on  today’s  numismatic  scene. 
Philadelphia  directories  of  the  era  list  multiple  Dubosqs,  indicating  the  family  was 
once  prominent  in  that  city.  The  only  known  types  struck  in  gold  by  the  firm  are  the 
1850-dated  $5  and  $10  pieces,  although  records  indicate  the  coinage  was  actually 
accomplished  in  1 849  and  1 85 1 .  In  the  January  1 8,  1 849  edition  of  the  Philadelphia 
Evening  Bidletin,  a  notice  was  made  that  the  ship  Gray  Eagle  had  sailed  for  California 
and  that  Mr.  Theodore  Dubosq,  jeweler,  North  2nd  Street,  we  understand,  takes 
out  with  him  machinery  for  melting  and  coining  gold,  and  stamping  it  with  a  private 
mark,  so  as  to  establish  a  currency  which  will  afford  the  greater  convenience  and  fa¬ 
cility  for  dealing  in  the  raw  material.” 

Although  Dubosq  arrived  at  a  time  when  coins  were  rare  in  circulation,  and  other 
private  minters  were  meeting  with  great  success,  it  is  not  known  whether  he  actually 
produced  coins  in  1849,  although  trial  pieces  are  known  with  that  date.  An  1851 
article  stated  that  from  January  1  to  March  31,  Dubosq  &  Co.  had  produced 
$  1 50,000  face  value  in  gold  coins.  Since  no  specimen  is  known  with  the  1851  date, 
it  is  assumed  they  were  dated  1850.  On  March  21,  1851,  James  King  of  William 
sent  seven  $10  and  three  $5  coins  of  Dubosq  &  Co.  to  the  United  States  Assayer, 
Augustus  Flumbert,  for  evaluation.  The  $5  coins  had  an  average  intrinsic  value  of 
$4.96,  and  the  $10  coins  had  a  value  of  $9.93,  quite  favorable  values  for  the  time. 
Dubosq  later  wrote  to  Humbert  to  state  the  coins  were  worth  even  more  intrinsi¬ 
cally,  once  the  value  of  the  silver  alloy  was  figured  in. 

From  our  sale  of  the  Paul  S.  Mory,  Sr.  Collection,  June  2000,  Lot 
1042. 


Famous  1850  Baldwin  &  Co.  $5  Gold 


850  1850  Baldwin  &  Company  $5  gold.  K-2.  Rarity-5.  EF-45.  Exten¬ 

sive  tooling.  Probably  best  described  as  an  EF  or  AU  coin,  satisfac¬ 
tory  enough  in  its  own  right  but  which  at  some  date  someone  sought 
to  improve  the  sharpness  of  by  having  the  hair  details  of  Miss  Liberty 
strengthened  and,  on  the  reverse,  marks  removed  from  the  field,  etc. 
Another  piece  for  which  in-person  examination  is  recommended. 

Today,  all  Baldwin  &  Co.  $5  pieces  are  very  scarce  and  in  the  ag¬ 
gregate  probably  fewer  than  100  could  be  accounted  for,  most  of 
which  show  extensive  wear.  One  cannot  be  too  choosy  in  the  present 
instance,  and  no  doubt  this  coin  will  satisfy  someone  who  would  like 
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to  have  an  example  of  this  seldom  available  Baldwin  coinage,  but  at  a 
price  which  we  expect  will  be  in  the  low  lour  figures  or  a  fraction  of 
the  price  ol  an  untooled  coin. 


851  1852  Wass,  Molitor  &  Company.  $10  gold.  K-4.  Rarity-6.  Net  VG- 

10;  sharpness  of  EF-45,  tooled.  A  once  splendid  coin  which  has  been 
somewhat  crudely  tooled  with  obvious  scrape  marks  in  the  obverse 
and  reverse  fields.  A  numismatic  shame.  Fortunately,  the  head  of 
Miss  Liberty  escaped  this  “improvement,”  as  did  the  eagle.  Again, 
here  is  a  piece  that  merits  in-person  inspection. 


852  1852  Wass,  Molitor  &  Company.  $10  gold.  K-4.  Rarity-6.  Net  VG- 

8;  sharpness  of  EF-40,  tooled.  Another  piece  which  has  been  “im¬ 
proved”  by  engraving,  in  the  present  instance  not  as  unfortunately  as 
the  preceding,  but  still  unfortunate.  Given  a  choice  of  the  two,  we 
would  pick  this.  Again,  in-person  examination  is  strongly  recom¬ 
mended. 


Sharp  1854  Kellogg  &  Co.  $20 


853  1854  Kellogg  &  Company.  $20  gold.  K-la.  Rarity-4.  Net  AU-50; 

sharpness  of  AU-55,  saltwater  surfaces.  A  very  sharply  defined  speci¬ 
men,  exceptionally  so,  with  minutely  etched  surfaces.  A  coin  with  a 
great  amount  of  eye  appeal.  The  piece  was  probably  recovered  from  a 
treasure  wreck  of  some  sort,  not  the  S.S.  Central  America,  as  such 
pieces  did  “not”  show  the  seawater  effect.  Perhaps  the  late  lamented 
S.S.  Yankee  Blade  was  the  source,  or  perhaps  another  ship — records  of 
such  finds  in  most  instances  have  been  very  lightly  kept,  if  at  all  (no¬ 
table  exceptions  being  the  S.S.  Brother  Jonathan  and  the  S.S.  Central 
America,  both  of  which  treasures  we  helped  to  bring  to  market). 

Most  Kellogg  &  Co.  $20  pieces  are  heavily  nicked  and  marked. 
The  present  piece  is  not.  Although  some  marks  can  be  seen,  they  are 
fewer  than  usual.  This,  indeed,  is  one  of  the  nicer  examples  we  have 
seen. 


Sharp  and  Lustrous  1854  Kellogg  $20 


855  1854  Kellogg  &  Company.  $20  gold.  K-2.  Rarity-4.  Net  F-12;; 

sharpness  AU-50,  harshly  cleaned.  Warm  yellow  gold.  Overall  the 
piece  has  a  nice  appearance  and  is  sharp.  Probably  a  coin  for  someone 
who  wants  a  spectacular  appearing  piece  but  does  not  want  to  exam¬ 
ine  it  too  closely. 


854  1854  Kellogg  &  Company.  $20  gold.  K-lb.  Rarity-5.  AU-58 

(PCGS).  Very  sharply  struck  on  obverse  and  reverse,  brilliant  and 
lustrous.  A  truly  lovely  example  of  this  issue,  a  high  echelon  piece  in 
terms  of  quality,  although  we  do  not  want  to  mislead  and  some  han¬ 
dling  marks,  normal  for  a  territorial  gold  coin  of  this  grade,  can  be 
seen.  All  told,  this  is  a  piece  that  if  we  were  collecting  California  gold 
we  would  enjoy  having  in  our  collection,  regardless  of  budget.  Nice! 
Nice!  Nice! 


Attractive  1855  Kellogg  $20 


856  1855  Kellogg  &  Company  $20  gold.  K-3b.  Rarity-5.  EF-40.  Very 

nicely  struck  with  the  head  in  high  relief,  as  typical.  Bright  yellow 
gold  reflecting  normal  California  metal  of  the  era — no  doubt  witfi 
fairly  high  silver  content  as  an  “impurity.”  The  latest  dated  $20  issue] 
of  this  famous  firm. 

Accompanied  by  an  ANACS  Certificate. 
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Famous  1855  Kellogg  &  Co.  $50 

“King  of  Territorial  Gold” 


Centerpiece  in 


(photo  enlarged 

857  1855  Kellogg  &  Company.  $50  gold.  K-4.  Rarity-7-.  Proof-62 

(PCGS).  Bright  orange-gold  with  strong  lustre  and  highly  reflective 
surfaces.  Nicely  struck  in  nearly  all  areas.  An  impressive  example  of 
one  of  the  most  famous  and  highly  prized  issues  in  the  California 
gold  series.  Indeed,  this  is  one  of  the  most  famous  of  all  issues —  be¬ 
cause  of  its  large  denomination,  the  unusual  round  shape  (having  a 
counterpart  in  the  more  plentiful  1855  Wass,  Molitor  coin),  its  avail¬ 
ability  in  Proof  finish,  and  its  great  rarity.  Over  a  long  period  of  years, 
much  attention  has  been  paid  to  it,  deservedly  so.  Often,  when  a 
piece  is  included  in  a  fine  cabinet  of  private  and  territorial  gold  coins, 
this  particular  variety  is  given  front  row  center  position.  Not  only  is 
the  present  piece  desirable  for  its  quality  and  historical  importance, 
but  the  pedigree  to  the  Amon  Carter  Collection  adds  a  further  ap¬ 
peal. 

It  is  believed  that  only  1 1  different  specimens  exist  of  this  famous 
rarity.  Most  of  these  have  been  known  for  a  long  time  and  were  prob¬ 
ably  originally  made  as  presentation  pieces  for  directors,  sharehold¬ 
ers,  and  other  interested  parties  (but  not  as  numismatic  specimens). 

It  represents  the  capstone  of  the  Kellogg  coinage,  indeed  a  fitting  and 
dramatic  end  in  1855  to  the  widespread  production  of  privately 
minted  California  gold  coins.  A  classic  rarity  that  will  certainly  grace 
the  cabinet  of  its  new  owner. 

PCGS  Population:  1;  1  finer  (Proof-63). 

The  obverse  depicts  a  female  portrait  adapted  from  the  head  of  Miss  Liberty,  but 
with  the  coronet  inscribed  KELLOGG  &  Co.  Stars  surround,  and  the  date  1855  is 
at  the  bottom.  The  reverse  has  an  elegantly  engraved  perched  eagle  in  the  style  of 
Charles  Cushing  Wrights  1851  Humbert  coinage,  but  slightly  differently  executed, 
and  with  the  rihbon  inscribed  1809  GRS  /  887THOUS.  Around  the  border  of  the 
coin  appears  SAN  FRANCISCO  CALIFORNIA  /  FIFTY  DOLLS.  The  fineness  of 
887/1000  is  particularly  significant,  in  the  editor’s  opinion  (see  notes  below),  and 
may  well  explain  the  coins  rarity. 

Stars  were  punched  into  the  die  by  using  six  diamond-shaped  elements  individu- 


the  Gold  Series 


twice  actual  size) 

ally  punched,  with  the  Proof  field  visible  (and  at  the  same  plane  as  the  field)  between 
the  pellet  elements;  each  star  is  somewhat  differently  formed.  KELLOGG  &  CO 
[no  period]  on  coronet.  Signature  of  artist,  F  [Ferdinand]  Gruner,  is  on  neck  at  the 
truncation. 

Obverse  from  perfect  die  state.  Reverse  with  hairline  cracks  at  several  points  in¬ 
cluding  from  rim  through  left  side  of  O  in  FRANCISCO  to  ribbon  held  by  eagle, 
extending  downward  and  branching  from  the  left  side  of  the  eagles  neck  to  the  wing 
to  the  left,  through  the  base  of  the  wing  to  the  ribbon  and  left  side  of  shield,  then  in 
the  field  close  to  the  S  in  SAN;  another  connecting  O  in  SAN  FRANCISCO  with  C 
to  its  right,  continuing  through  the  bases  of  CALIFORNIA,  then  irregularly 
through  DOLLS,  then  through  the  tops  of  the  letters  in  FIFTY.  This  delicate  tracery 
of  breaks,  not  normally  described,  may  well  account,  at  least  in  part,  for  the  extreme 
rarity  of  the  issue  and  the  fact  that  a  coinage  for  circulation  never  materialized  (but 
see  note  on  887/1000  fineness  below). 

Edgar  H.  Adams  noted  this: 

“This  represents  one  of  the  handsomest  pieces  of  die  cutting  in  the  entire  Califor¬ 
nia  series.  No  information  concerning  this  Kellogg  $50  pieces  seems  to  be  obtain¬ 
able.  It  is  quite  certain,  however,  that  it  was  issued  at  the  same  time  as  the  Wass, 
Molitor  &  Co.  pieces  of  the  same  value,  and  like  the  latter  owes  its  origin  to  the  de¬ 
mand  of  San  Francisco  merchants  for  gold  pieces  of  larger  denominations  for  quick 
counting  purposes. 

“However,  unlike  the  Wass,  Molitor  &  Co.  round  $50  pieces,  the  Kellogg  $50 
coins  were  made  with  Proof  surfaces  and  seem  to  be  in  the  nature  of  presentation  or 
numismatic  pieces.  So  far  as  I  know,  there  is  no  documentation  of  their  having  served 
as  a  medium  of  exchange  in  the  channels  of  California  commerce.” 

In  connection  with  preparing  the  book,  Louis  E.  Eliasberg,  Sr.:  King  of  Coins,  the 
editor  had  occasion  to  spend  several  days  investigating  this  particular  Kellogg  vari¬ 
ety.  Some  of  the  observations  given  in  the  book  are  reiterated  here: 

REASON  FOR  COINAGE:  The  production  of  $50  gold  “slugs”  of  the  round 
format  traces  its  inception  to  a  demand  for  such  in  commerce  in  California.  The  San 
Francisco  Herald.  March  1,  1854,  noted: 

“A  petition  has  been  circulated  today,  and  very  generally  signed,  addressed  to  the 
Congress  of  the  United  States,  calling  attention  to  the  coinage  that  is  to  be  made  at 
the  branch  mint  in  San  Francisco  and  praying  that  a  law  may  be  passed  authorizing 
the  issue  of  fifty  dollar  pieces  of  the  same  shape  and  fineness  as  the  United  Stares 
double  eagle.  It  will  of  course  be  signed  by  every  business  man  in  the  community,  the 
advantages  of  such  an  issue  being  self-evident.  In  a  country  like  our  own,  where  the 
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currency  is  purely  metallic,  it  is  of  great  importance  to  have  coins  issued  of  a  size 
which  will  admit  ot  rapid  and  easy  counting,  both  in  receiving  and  paying  money; 
and  the  experience  ot  all  our  businessmen  goes  to  show  that  in  the  absence  of  bank 
notes  the  fifty  dollar  piece  is  the  most  convenient  coin  for  such  a  purpose.  The  alter¬ 
ation  in  the  shape  [from  the  octagonal  $50  then  in  common  use],  and  putting  it  up 
to  the  United  States  standard  [900  fine  instead  of  the  880,  884,  and  887  finenesses 
used  earlier],  would  make  it  all  that  could  be  desired.  If  such  a  coin  should  be  issued, 
it  would  in  all  probability  speedily  reduce  the  premium  on  ounces  for  East  India 
shipments.” 

James  Guthrie,  secretary  of  the  Treasury,  responded  with  his  opinion  on  March  2 1 , 
1 854,  noting  that  even  $20  gold  pieces  did  not  circulate  actively  in  the  East,  “but  are 
soon  passed  into  the  possession  of  the  banks  and  bankers,  and  their  places  supplied  by 
bank  paper.”  This  being  the  case,  even  larger  $50  pieces  would  be  of  little  use  there. 
However,  there  was  no  paper  money  in  circulation  in  California,  and,  “the  high  scale  of 
prices  prevalent  in  California  for  commodities  and  service. . .  will  make  larger  denomi¬ 
nations  of  coin  convenient,  particularly  in  counting  and  passing  large  sums....” 

Guthrie  recommended  that  $100,  $50,  and  $25  gold  coins  be  authorized  for  coin¬ 
age  at  the  San  Francisco  Mint  and  be  called  the  union,  half  union,  and  quarter 
union,  “but  that  the  half  union  only  be  struck  for  the  present.” 

Although  Guthrie’s  suggestion  and  subsequent  legislation  by  Senator  William  M. 
Gwin  received  favorable  notice,  and  the  Senate  passed  Gwin’s  bill  by  a  large  majority, 
the  proposal  died  in  the  House  of  Representatives.  In  this  void  Wass,  Molitor  &  Co. 
issued  round  $50  coins  in  large  numbers  to  fill  the  demand.  Kellogg  &  Co.’s  round 
dies  were  never  used  to  strike  circulating  coinage,  so  far  is  known,  and  all  impres¬ 
sions  were  Proofs. 

The  editor  theorizes  that  as  the  competing  Wass,  Molitor  &  Co.  round  $50  coin 
was  of  .900  fineness  and  bore  the  inscription  “900  THOUS.”  on  the  reverse, 
Kellogg  &  Co.  decided  that  its  own  coin,  marked  887  THOUS.,  would  not  effec¬ 
tively  circulate  in  commerce.  The  known  Proof  examples  may  well  be  test  pieces 
shown  to  bankers  and  merchants  and,  as  evident  by  the  list  printed  below,  retained 
by  the  principals  of  the  firm.  The  Proof  dies  exhibit  a  tracery  of  cracks  which  may 
have  rendered  them  unfit  for  mass  coinage  use,  but  in  any  event  the  887/1000  fine¬ 
ness  probably  mitigated  against  large-scale  production. 

FERDINAND  GRUNER:  The  Kellogg  $50  coin  is  signed  F.  GRUNER  on  the 
neck  truncation.  In  his  Private  Gold  Coinage  study,  Edgar  H.  Adams  (p.  87)  noted 
that  Griiner  was  “a  well-known  die  cutter  of  San  Francisco.”  Further,  “This  repre¬ 
sents  one  of  the  handsomest  pieces  of  die-cutting  in  the  entire  California  series.”  If 
Adams  knew  more,  he  did  not  relate  it  in  his  text.  Moreover,  virtually  nothing  con¬ 
cerning  the  biography  of  Griiner  has  appeared  elsewhere  in  numismatic  circles.  He  is 
not  listed  in  Leonard  Forrer’s  incomparable  Biographical  Dictionary  of  Medallists,  nor 
is  he  treated  except  in  passing  by  Don  Kagin,  Richard  D.  Kenney,  Walter  Breen,  and 
others  who  have  focused  upon  California  diecutters.  Indeed,  Kenney  discussed 
diecutting  at  Kellogg  &  Co.  without  even  mentioning  Griiner. 

Colville's  Directory  and  Gazetteer  for  the  City  of  San  Francisco,  1856-1857,  com¬ 
piled  in  1855,  lists  F.  Griiner,  seal  engraver  and  die  sinker,  with  business  premises  at 
171  Washington  Street  and  residence  on  the  south  side  of  Vallejo  Street  between 
Dupont  and  Kearny  streets.  His  workshop  was  close  to  that  of  Alfred  Kiiner  (in  the 
store  of  Braverman  &  Levy  at  167  Washington  Street).  Griiner  is  not  listed  in  the 
1854  directory,  is  listed  in  1858,  but  not  in  1859.  Thus,  Griiner’s  stay  in  the  city 
seems  to  have  been  for  only  a  few  years.  By  contrast,  Albert  Kiiner  lived  there  from 
1849  until  his  death  on  January  23,  1906  (three  months  before  his  residence  was 
destroyed  in  the  famous  earthquake). 

Griiner  is  not  known  to  have  signed  any  other  coinage,  and  whatever  other  dies  he 
may  have  cut  have  not  been  recorded  in  any  literature  seen  by  the  writer.  However, 
the  portrait  of  Miss  Liberty  as  used  on  the  Kellogg  $20  pieces  of  1854  and  1855  is  in 
the  same  engraving  style,  with  very  bold  delineation  of  the  features,  including  the 
hair  strands,  and  is  believed  to  be  by  him. 

REGISTRY  OF  KNOWN  SPECIMENS:  In  1905  DeWitt  S.  Smith  compiled  a 
list  of  1855  Kellogg  &  Co.  $50  pieces  then  known  to  him  (given  in  Adams,  p.  86). 
This  listing  is  used  as  the  basis  of  the  number  sequence  given  below,  1  through  13, 
augmented  by  new  numbers  created  for  the  present  text  utilizing  listings  in  Walter 
H.  Breen’s  Complete  Encyclopedia  of  US.  and  Colonial  Coins,  1988,  p.  652,  and  An¬ 
drew  W.  Pollock  IH’s  Numismatic  Register,  1989,  p.  386.  It  will  be  noted  that  today 
No.  4  is  discredited: 

1:  Specimen  owned  by  1905  by  a  member  of  the  Kellogg  family.  Probably  ap¬ 
peared  on  the  market  later,  e.g.,  present  listings  14,  15,  or  16. 

2:  Owned  by  1 905  by  a  member  of  the  Kellogg  family.  Same  comment  as  preceding. 

3:  Owned  by  1 905  by  Karl  Kellogg,  son  of  John  Glover  Kellogg.  One  of  these  later 
went  to  Jacob  Shapiro  (a.k.a.  Jake  Bell)  and  appeared  in  his  “Memorable  Sale”  by 
Numismatic  Gallery  in  1948,  then  to  the  Keefer  Collection,  dealer  Fuad  K.  Saab, 
Stack’s  Gibson  Sale  (November  1974),  Stack’s  section  of  Auction  ’79,  and  Stack’s 
Coles  Collection  sale  in  October  1983. 


(4):  United  States  Mint  Collection,  Philadelphia.  Listed  by  DeWitt  S.  Smith  in 
1905,  consequently  by  Adams  in  1912,  but  apparently  in  error.  Such  a  coin  is  listed 
in  neither  James  Ross  Snowden’s  A  Description  of  Ancient  and  Modern  Coins,  in  the 
Cabinet  Collection  at  the  Mint  of  the  United  States  ( 1 860)  nor  Catalogue  of  Coins,  To¬ 
kens,  and  Medals  in  the  Numismatic  Collection  of  United  States  at  Philadelphia,  Pa. 
(1914),  the  last  indicating  that  the  only  Kellogg  &  Co.  coin  of  any  kind  in  the  Mint 
Cabinet  as  of  1914  was  an  example  of  the  1854  $20  (catalogue  No.  1609). 

5.  Estate  of  Augustus  Humbert.  Undoubtedly  retained  by  Humbert  since  the  time 
of  issue.  By  1905  in  the  collection  of  Virgil  M.  Brand,  Chicago. 

6.  Fred  T.  Huddart  (early  specialist  in  California  coins)  to  George  H.  Earle,  Phila¬ 
delphia  (by  1905).  Judge  C.W.  Slack,  B.  Max  Mehl  1925,  to  Col.  E.H.R.  Green 
from  either  Wayte  Raymond  or  B.  Max  Mehl  circa  1932,  Col.  Green  estate  after 
1936,  to  Bern’s  Coins  (New  York  City),  to  John  J.  Ford,  Jr.,  on  consignment  circa 
August  1952,  to  Stack's  circa  early  1953,  then  to  the  Josiah  K.  Lilly  Collection,  In¬ 
dianapolis.  Presently  in  the  Smithsonian  Institution.  (Note:  Certain  information  for 
this  specimen  is  from  John  J.  Ford,  Jr.,  conversation,  December  22,  1995.  There 
seems  to  be  no  foundation  for  Walter  Breen’s  listing  of  this  specimen  as  being  once 
owned  by  Anion  G.  Carter,  Jr.  and  Sr.) 

7:  Augustus  Humbert  estate.  Andrew  C.  Zabriskie,  New  York  City.  Col.  James  W. 
Ellsworth.  Sold  by  Knoedler  &  Co.  in  March  1 923  to  John  Work  Garrett.  Donated 
by  the  Garrett  family  to  The  Johns  Hopkins  University,  1942.  Sold  by  Bowers  and 
Ruddy  Galleries,  March  1980.  Arthur  M.  and  Don  Kagin.  Later  appeared  in  Auc¬ 
tion  ’85. 

8:  DeWitt  S.  Smith,  Lee,  Massachusetts,  by  1905.  But  see  No.  9  below. 

9.  The  present  specimen.  George  W.  Rice,  Detroit,  by  1905.  (Breen  and  Pollock 
continue  the  pedigree  as  follows):  DeWitt  S.  Smith,  Virgil  M.  Brand,  William 
Forrester  Dunham,  W.D.  Waltman  Collection  (June  1945),  Amon  Carter  Sr.,  de¬ 
scended  to  Amon  Jr.,  and  later  to  Harlan  White.  Nos.  8  and  9  may  be  the  same  coin. 

10:  John  A.  Beck,  Allegheny,  Pennsylvania,  by  1905.  Sold  in  January  1975  by  Ab¬ 
ner  Kreisberg  and  Jerry  Cohen  (trading  as  Quality  Sales)  in  their  auction  of  the  Beck 
estate,  part  1 .  Then  to  the  Ketterman  Collection,  then  to  the  Bowers  and  Merena 
sale  of  the  Arnold-Romisa  Collections,  1984,  into  a  private  collection.  Bowers  and 
Merena’s  sale  ol  June  1985,  Greene  Collection. 

11:  In  the  W.W.  Kaufman,  Marquette,  Michigan,  collection  (  sic;  this  was  later 
known  as  the  M.N.  Kaufman  Collection)  by  1905.  Remained  for  many  years  in  the 
custody  of  a  Marquette,  Michigan,  bank  that  claimed  ownership;  meanwhile,  this 
and  other  coins  were  mounted  on  a  board  by  placing  nails  around  and  marking  their 
rims.  Appraised  by  Chicago  collector  Harry  X  Boosel,  who  then  was  instrumental  in 
having  the  coins  consigned  to  RARCOA,  Chicago,  who  sold  this  and  other 
Kaufman  coins  in  1978.  Later  appeared  in  Paramount  International  Coin 
Corporation’s  section  of  Auction  ’80  and  Auction  ’84.  Guide  Book  plate  coin. 

12:  C.W.  Cowell,  Denver,  by  1905.  Cowell  was  an  early  “angel”  to  B.  Max  Mehl, 
and  in  Mehl’s  beginning  years  consigned  to  him  for  fixed  sale  many  beautiful  coins. 
Sold  by  Mehl,  November  1911.  Collection  of  Waldo  C.  Newcomer,  Baltimore;  then 
to  Amon  G.  Carter,  Sr.,  via  B.  Max  Mehl.  It  later  came  on  the  market  again  and  ap¬ 
peared  in  the  1962  Metropolitan  New  York  auction,  the  1973  ANA  Convention 
Sale,  then  to  a  private  collection  on  the  West  Coast. 

13:  John  A.  Jenks,  Philadelphia,  by  1905.  Reuting  Collection,  then  to  A.C. 
Nygren,  to  George  Alfred  Lawrence,  to  John  H.  Clapp,  to  the  Eliasberg  Collection 
in  1942. 

14:  Additional  listing  cf.  Breen  and  Pollock;  may  duplicate  one  of  the  preceding. 
Private  collection  in  England.  May  1984  Greater  New  York  Auction  Sale,  Stack’s. 

15:  Additional  listing  cf.  Breen  and  Pollock;  may  duplicate  one  of  the  preceding. 
J.W.  Schmandt  Collection  (Stack’s.  February  1957),  Denver  dealer  Dan  Brown, 
Texas  collector  John  Herhold  Murrell,  California  collector  Henry  H.  Clifford, 
Arthur  M.  and  Don  Kagin  (“Classic  Gold  Rarities”  catalogue),  1983  ANA  Conven¬ 
tion  Sale. 

16:  Additional  listing  cf.  Breen;  may  duplicate  one  of  the  preceding.  H.O. 
Granberg,  William  H.  Woodin,  Willis  H.  Dupont  collections. 

Considering  the  preceding  16  entries,  No.  4  must  be  deleted,  thus  leaving  15  en¬ 
tries,  of  which  Nos.  8  and  9  may  be  the  same  and  14,  15,  and  16  may  be  duplicates, 
netting  at  least  1 1  different  specimens. 

PATTERNS:  Two  copper  trial  pieces  are  believed  known,  one  appearing  in  a 
Lyman  H.  Low  sale  in  1 903  and  the  other  acquired  by  Henry  Chapman  and  sold  to 
George  H.  Earle.  Note:  The  listing  of  these  two  trial  pieces  is  from  Adams,  p.  107; 
Kagin,  p.  340,  calls  the  variety  unique. 

From  our  sale  of  the  Paul  S.  Mory,  Sr.  Collection,  June  2000,  Lot 
1053.  Earlier  from  Stack’s  sale  of  the  Amon  G.  Carter,  Jr.  Family  Collec¬ 
tion,  January  1984,  Lot  1149;  earlier  from  George  Rice;  Virgil  Brand; 
William  Forrester  Dunham;  William  D.  Waltman. 
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Miscellaneous  U.S.  Coins 


Silver  and  Commemorative  Dollar  Group 

Five  Different  Types 

858  Assorted  silver  dollar  quintette:  ☆  1 860  Liberty  Seated.  Net  AU-50, 
MS-60  but  lightly  cleaned Of  1866  Liberty  Seated.  With  Motto.  Net 
EF-40,  AU-58  but  cleaned  1895-S  Morgan.  EF-45  1921  Peace. 

MS-64  ☆  1900  Lafayette  commemorative.  AU-50.  (Total:  5  pieces) 

Mint  errors 


859  Large  cent.  Reverse  brockage.  AU-55  (PCGS).  A  lustrous  and  glossy 
chocolate  brown  reverse  brockage  (though  the  PCGS  holder  states 
“Obverse  Brockage”).  Middle  Date  (1816-1839)  reverse  style.  An  en¬ 
terprising  large  cent  specialist  may  want  to  spend  time  attributing  the 
reverse  die  to  a  Newcomb  variety.  Choice  and  desirable  in  this  state,  as 
the  typical  large  cent  brockage  is  apt  to  be  well-worn,  say  VF  or  so,  and 
more  often  than  not,  pitted  or  granular.  A  grand  opportunity. 


Off-Center  Copper-Nickel  Indian  Cent 

Circa  1860-1864 


860  Circa  (1860-1864)  Indian  cent.  Struck  60%  off  center.  MS-61 
(NGC).  A  delightful  and  extreme  Indian  cent  error  from  the  early 
days  of  the  denomination,  a  cupro-nickel  (or  “white”  cent,  as  the  old 
timers  used  to  call  them)  error  that  is  most  impressive.  Fully  60%  or 
more  off  center  to  6:00,  with  just  STATES  O  and  the  top  of  the 
Indian’s  head  and  headdress  on  the  planchet.  The  holder  reads 
“(1859-1864),”  though  we  can  narrow  that  date  range  by  one  year  by 
stating  that  it  is  definitely  not  the  reverse  of  1859.  A  sharp  and  lus¬ 
trous  rarity.  Definitely  an  error  type  that  is  seldom  offered,  and  defi¬ 
nitely  a  coin  that  is  eagerly  awaiting  a  home  in  an  advanced  error  or 
Indian  cent  collection. 


Impressive  Off-Center  1864  Bronze  Cent 


861  1864  Bronze.  Indian  cent.  Struck  25%  off  center  on  defective 

planchet.  MS-64  BN  (NGC).  Shimmering  lustre  on  delightful  me¬ 


dium  brown  surfaces  that  show  a  hint  of  frosty  red.  A  major  off-cen¬ 
ter  erroi,  some  25%  or  more  off-center  to  9:00,  and  on  a  defective 
planchet  as  well.  OF  AMERICA,  the  date,  and  the  very  tops  of  UN 
are  on  the  planchet.  Very  scarce  as  a  double  error  coin,  and  worthy  of 
serious  bidder  participation. 

862  1908  Indian  cent.  Struck  5%  off  center.  MS-65  BN  (NGC).  Highly 

lustrous  with  a  trace  ol  mint  red  frost.  Struck  5%  off-center  toward 
5.00.  Gem  Indian  cent  errors  such  as  the  present  coin  are  eagerly 
sought  in  today’s  numismatic  arena,  so  don’t  miss  out  on  this  splen¬ 
did  opportunity. 


863  1898  Liberty  nickel.  Struck  on  foreign  planchet.  VF-20  (PCGS). 

Medium  steel  gray.  Struck  on  a  foreign  planchet,  probably  that  of  a 
Nicaraguan  five  centavos.  Wrong  planchet  errors  are  always  popular, 
and  this  early  type  piece  should  prove  to  be  no  exception  to  that  rule. 


Incredible  1892-0  Dime  Deep  Die  Cap 


(photo  enlarged  to  twice  actual  size) 

864  1892-0  Barber  dime.  Deep  Die  Cap.  AU-55  (PCGS).  Lustrous 

silver  gray  with  golden  highlights.  One  of  just  four  Deep  Die  Cap 
Barber  dimes  thought  to  exist  of  any  date,  making  for  an  exception¬ 
ally  rare  error  dime!  A  very  deep  thimble-like  specimen,  with  the  O 
mintmark  prominent  on  the  reverse.  Die  Cap  errors  of  early  type  is¬ 
sues  are  very  rare,  so  this  extraordinary  example  should  make  error 
specialists  and  Barber  dime  enthusiasts  alike  sit  up  and  take  special 
notice!  Easily  one  of  the  highlights  of  this  offering,  and  worth  a  pre¬ 
mium  bid.  Who  knows  when  (or  even  if)  another  of  this  type  will 
become  available? 

Made  when  an  already  struck  dime  stuck  to  the  die,  thus  becoming  the  actual 
“die”  for  a  series  of  strikes  from  the  die  pair.  As  each  successive  strike  was  made,  the 
dime  rode  up  higher  around  the  die  it  was  stuck  to,  eventually  falling  off  the  die  after 
it  had  attained  the  deep  cap  feature  it  now  so  boldly  presents. 
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Extraordinary  1999-P  Roosevelt  Dime  Error 


865  1999-P  Roosevelt  dime.  Double  struck  bonded  pair.  MS-66 

(NGC).  Highly  lustrous  and  impressively  rare.  A  bonded  pair  error 
ot  delightful  quality  and  nearly  infinite  rarity,  and  in  an  outstanding 
state  of  preservation. 

Two  planchets  were  fed  into  the  press  concurrently  and  were  struck  twice,  with  the 
extreme  heat  from  the  striking  process  causing  the  two  to  fuse  together  permanently. 


tors  by  the  countless  numbers  are  being  drawn  into  our  fascinating 
hobby  due  to  the  series.  This  one  will  surely  find  a  new  home! 
Accompanied  by  an  NGC  “Photo  Proof”  certificate. 


869  2000  Massachusetts  quarter.  Struck  30%  off  center.  MS-68 

(NGC).  Intensely  lustrous  and  equally  as  intriguing.  Struck  some 
30%  off  center  toward  K-l  on  the  obverse  (K-4  on  the  reverse).  Per¬ 
haps  the  highest  graded  State  quarter  error  yet,  of  any  type,  to  enter 
mainstream  numismatics,  and  a  definite  prize  as  such. 

Accompanied  by  an  NGC  “Photo  Proof”  certificate. 


Important  1929-S  Quarter  Error 

Broadstruck,  Out  of  Collar 


866  1929-S  Standing  Liberty  quarter.  Broadstruck,  out  of  collar.  MS- 

62  (PCGS).  Intense  cartwheel  lustre  graces  iridescent  rose  surfaces. 
Broad  struck  and  out  of  collar,  causing  peripheral  distortion  in  the 
devices  at  the  rims.  Lacking  edge  reeding  as  such  (although  the 
PCGS  holder  precludes  viewing  that  effect).  A  beauty  of  a  coin,  even 
without  the  error  cachet.  Rare  as  such,  and  worthy  of  serious  bidder 
participation,  as  Standing  Liberty  quarter  dollar  errors  of  any  sort 
come  but  few  and  far  between. 

1950  Washington  25<£  on  Roosevelt  10C  Planchet 


867  1950  Washington  quarter.  Struck  on  dime  planchet.  MS-64 

(PCGS).  Highly  lustrous.  Rare  early  date  Washington  quarter  errors 
are  easily  as  popular  now  as  Washington  quarters,  and  that  series  is 
literally  “red  hot”  in  today’s  numismatic  marketplace. 


868  1999  Connecticut  quarter.  Broadstruck  uniface  obverse.  MS-67 

(NGC).  Intense  cartwheel  lustre  on  pale  champagne  surfaces.  The  cop¬ 
per  inner  core  shows  through  at  the  rim,  adding  an  elegant  red  “frame” 
to  the  Charter  Oak.  Struck  over  another  blank  planchet,  leaving  just 
the  reverse  of  the  present  coin  in  relief;  the  obverse  is  blank  or 
uniface.  State  quarter  errors  are  in  high  demand  today,  as  newcollec- 


Unique  1945-S  Liberty  Walking  Half  Dollar  Error 

Struck  on  El  Salvador  25  Centavos  Planchet 


(photo  enlarged  to  twice  actual  size) 

870  1945-S  Liberty  Walking  half  dollar.  Struck  on  EJ  Salvador  25  centavos 

planchet.  MS-63  (NGC).  Brilliant  and  lustrous.  Somewhat  lightly 
struck  at  the  centers  and  at  the  rims,  owing  to  the  slightly  smaller  host 
planchet.  Believed  to  be  unique ,  the  only  specimen  of  Liberty  Walking  i 
half  dollar  coinage  on  an  El  Salvador  planchet.  Highly  important  to  error 
specialists  and  Liberty  Walking  half  dollar  aficionados  alike. 

Accompanied  by  an  NGC  “Photo  Proof”  certificate. 

The  El  Salvador  25  centavos  coin  weighs  7.65  grams  and  is  much  thinner  than  the 
Liberty  Walking  half  dollar,  which  weighs  in  at  a  comparatively  hefty  12.5  grams. 

1  he  El  Salvador  piece  is  also  smaller  than  the  hall  dollar  issue,  which  accounts  lor 
the  peripheral  weakness  of  the  present  piece. 
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Rare  Franklin  5CK  on  Washington  25<£  Planchet 


871  1962-D  half  dollar.  Struck  on  quarter  planchet.  MS-65  (NGC). 

Bright  and  lustrous  with  satiny  smooth  surfaces.  Gem  Franklin  half 
dollars  are  scarce  to  rare  for  any  date,  and  even  rarer  when  found  as 
wrong  planchet  errors!  Our  advice?  Bid  liberally! 


Important  Morgan  $1  Error 

Double  Struck  in  Collar 


the  collar,  the  second  strike  being  rotated  slightly  from  the  first,  caus¬ 
ing  strong  ghost  images  of  most  of  the  design  elements,  particularly 
at  the  peripheries.  One  of  just  three  double  struck  Morgan  dollars 
currently  thought  to  exist,  which  serves  to  stress  the  importance  of 
the  present  coin! 

Accompanied  by  an  NGC  “Photo  Proof”  certificate. 

873  1921  Morgan  dollar.  Struck  8%  off-center.  EF-45  (PCGS).  Bale 

golden  gray  with  some  retained  lustre  in  the  recessed  areas.  Plain 
edge,  this  being  a  very  important  feature,  but  not  noted  on  the 
holder.  Struck  out  of  collar  as  well.  An  interesting  and  somewhat 
scarce  mint  error. 


1979-S  Susan  B.  Anthony  $1  on 
Lincoln  Cent  Planchet 


874-  1979-S  Susan  B.  Anthony  dollar.  Struck  on  cent  planchet.  MS-65 

RB  (PCGS).  Superlative  lustre  on  rich  red  and  brown  surfaces.  De¬ 
lightful  rose  iridescence  adds  to  the  overall  appeal.  Dollar  coins  on 
cent  planchets  are  virtually  as  rare  as  the  proverbial  hen’s  teeth,  and 
San  Francisco  products  such  as  the  present  coin  are  even  rarer!  This 
one  will  be  a  highlight  in  your  error  collection. 


Unusual  Sacagawea  Dollar  Error 

Struck  on  Ragged  Aluminum  Scrap 


(photo  enlarged  to  twice  actual  size) 

875  Undated  Sacagawea  dollar.  Struck  on  aluminum  scrap.  MS-64 
(PCGS).  Charcoal  gray  with  lustre.  Obviously  struck  when  a  ran¬ 
dom  scrap  of  aluminum  (!)  fell  between  the  dies.  Only  one  third  or 
so  the  size  of  a  Sacagawea  dollar,  but  the  design  elements  present  on 
the  scrap  are  sharp  and  impressive  nonetheless.  You  probably  won’t 
see  another  of  these  in  the  near  future! 


End  of  Sale 


(photo  enlarged  to  twice  actual  size) 

872  1921  Morgan  dollar.  Double  struck,  rotated  in  collar.  MS-60 

(NGC).  Pale  champagne  highlights  on  satiny  surfaces.  A  rarity 
among  error  coins,  as  are  most  Morgan  dollar  errors.  Struck  twice  in 
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IThis  is  a  public  auction  sale  conducted  by  licensed  and  bon¬ 
ded  auctioneers.  All  bids  are  to  be  per  lot.  No  lots  will  be  bro¬ 
ken.  Lots  will  be  sold  in  numerical  sequence  unless  the  auc¬ 
tioneer  otherwise  directs.  In  the  event  of  identical  bids  on  the  same 
lot,  the  lot  will  be  awarded  to  the  first  bid  received.  Floor  bids  will 
take  precedence  over  mail  bids.  In  the  event  ol  a  dispute  during  the 
floor  bidding,  the  auctioneer’s  decision  to  award  the  lot  to  a  bidder 
will  be  final.  The  auctioneer,  at  his  sole  discretion,  may  re-open  any 
lot  or  put  the  lot  up  for  sale  again. 


2  A  buyer’s  premium  of  1 5%  will  be  added  to  the  hammer 

price  of  each  lot  which  sum  will  be  the  purchase  price.  This 
buyer’s  premium  will  be  added  to  all  invoices,  without  excep¬ 
tion.  (Under  the  present  arrangement,  we  normally  charge  a  fee  to 
the  seller,  plus  a  buyer’s  premium  to  the  purchaser.) 


for  Best 

ATTENTION: 

Presale  bidding  online  at 

www.bowersandmerena.com 

until: 

9  PM,  PST,  SUNDAY, 
January  6,  2001 

Please  submit  mail  and  fax  bids 
by: 

NOON  EST,  MONDAY, 
January  7,  200 1 


3  All  sales  are  strictly  for  cash  in  United  States  funds.  All  remit¬ 
tances  must  be  drawn  on  United  States  banks.  Invoices  must 
be  paid  for  promptly  upon  receipt  in  good  U.S.  funds.  No 
credit  cards  will  be  accepted  for  auction  purchases  or  deposits.  Ship¬ 
ping,  handling,  postage,  private  and/or  postal  insurance,  and 
registration  charges  will  be  added  for  lots  delivered  by  mail.  All  bid¬ 
ders  not  furnishing  applicable  resale  permits  will  be  responsible  for 
sales  tax  as  required  to  be  collected  under  the  laws  of  the  state  and/ 
or  other  entity  in  which  the  sale  is  conducted.  By  bidding  in  the 
sale,  a  successful  bidder  agrees  to  be  liable  for  any  tax  liabilities 
which  may  accrue  by  virtue  of  the  purchase. 

4  All  lots  must  be  paid  in  full  prior  to  delivery,  unless  credit 
arrangements  for  this  sale  have  been  specifically  agreed  to  in 
writing  by  Bowers  and  Merena  Galleries,  A  Collectors  Uni¬ 
verse  Company  (subsequently  referred  to  as  Bowers  and  Merena  in 
the  present  Terms  of  Sale).  Previously  established  lines  of  credit,  at 
the  sole  option  of  Bowers  and  Merena,  may  not  be  honored.  Please 
contact  our  Accounting  Department  in  advance  if  you  have  any 
questions  regarding  your  purchasing  plans.  At  the  sole  discretion  of 
Bowers  and  Merena,  we  reserve  the  right  to  deny  participation  in 
any  auction  if  there  have  been,  in  our  opinion,  credit  problems,  un¬ 
reasonable  returns,  delays  in  payment,  or  any  other  problems  in  past 
or  current  sales.  On  any  account  not  paid  within  the  prescribed 
terms  of  this  sale,  Bowers  and  Merena  reserves  the  right  to  extend 
credit  and  to  impose  periodic  finance  charges  at  the  rate  of  1-1/2% 
per  month  (18%  per  annum)  on  the  unpaid  balance,  which  charges 
shall  continue  to  accrue  until  fully  paid.  On  any  sums  unpaid,  if  the 
account  is  referred  to  an  attorney  for  collection,  the  buyer  agrees  to 
pay  all  costs,  including  attorneys  fees,  with  interest  accruing  on  the 
balance,  until  fully  paid,  at  the  specified  rate. 


3  Bidders  not  known  to  us  must  furnish  references  satisfactory 
to  Bowers  and  Merena  and/or  deposit  a  sum  equal  to  25%  of 
the  bids  submitted.  This  sum  will  be  applied  to  successful 
bids  with  the  overage  refunded  within  10  days  of  the  sale  date.  Any 
difference  will  be  billed.  We  reserve  the  right  to  require  payment  in 
full  by  all  bidders,  prior  to  the  delivery  of  lots,  even  if  satisfactory 
references  or  credit  have  been  established. 


6  Title  does  not  pass  until  lots  are  paid  for  in  full.  It  is  the 
responsibility  and  obligation  of  the  buyer  to  maintain  in¬ 
surance  on  any  coins  in  his  possession.  Risk  of  loss  is  on  the 


buyer.  By  bidding  in  the  sale,  the  bidder  agrees  to  permit  Bowers 
and  Merena  to  file  any  financing  statement  permitted  under  the 
Uniform  Commercial  Code  without  debtor’s  signature  and  to  off¬ 
set  any  accounts  due,  whether  now  or  in  the  future,  against  funds 
or  collateral  in  their  possession.  The  buyer  agrees  not  to  sell, 
pledge,  or  hypothecate  these  auction  purchases  until  paid  for  in 
full.  Any  person  submitting  bids  on  behalf  of  a  corporation  or  any 
other  entity  agrees  to  be  personally  responsible  for  the  transaction. 

7  No  “buy”  or  unlimited  bids  will  be  accepted.  No  bids  will  be 
accepted  from  minors.  The  auctioneer  and/or  Bowers  and 
Merena  reserve  the  right  to  open  a  lot  at  a  reasonable  price, 
to  set  bidding  increments  as  they  shall  determine,  and  to  refuse  any 
bid  which  in  the  judgment  of  the  auctioneer  or  Bowers  and  Merena 
is  believed  not  to  be  made  in  good  faith  or  does  not  qualify  by  rea¬ 
son  of  credit,  or  otherwise.  Bowers  and  Merena  may  open  bidding 
on  any  lot  by  placing  a  bid  on  behalf  of  the  seller.  Bowers  and 
Merena  may  further  bid  on  behalf  of  the  seller,  up  to  the  amount 
of  the  reserve,  by  placing  successive  or  consecutive  bids  for  a  lot, 
or  by  placing  bids  in  response  to  other  bidders.  Any  estimates  of 
value  which  appear  in  this  catalogue  are  an  opinion,  based  on 
price  lists,  catalogues,  and  other  information,  as  to  what  the  lot 
may  realize  (excluding  the  15%  buyer’s  charge).  At  the  sale,  higher 
or  lower  prices  may  prevail.  In  any  event,  in  the  case  of  a  reserve, 
the  reserve  will  not  exceed  the  high  published  estimate.  As  the 
catalogue  is  prepared  considerably  in  advance  of  the  sale  date,  esti¬ 
mates  are  subject  to  change.  Any  change  in  the  reserve  outside  of 
the  guidelines  noted  will  be  announced  at  the  sale. 

8  We  cannot  be  responsible  for  errors  in  bidding.  Please 

check  your  bid  sheet  carefully.  Please  bid  in  even  dollar  in¬ 
crements.  All  bids  not  in  even  dollar  amounts,  including 
those  increased  by  10%  to  30%  (see  our  special  service  on  the  bid 
sheet),  will  be  rounded  off  to  the  lower  whole  dollar  amount.  We 
request  that  all  bid  sheets  be  signed,  and  we  reserve  the  right  to 
not  enter  bids  on  any  sheet  that  has  not  been  signed.  Realizing 
that  certain  bids  may  be  submitted  by  fax,  telegram,  or  other 
means  without  a  signature,  we  note  that  in  any  event,  bidding  in 
this  auction  sale  constitutes  acceptance  by  the  bidder  of  all  of  the 
Terms  of  Sale. 

9  All  items  offered  in  this  catalogue  are  guaranteed  to  be  genu¬ 
ine  within  the  context  of  the  prevailing  scholarship  of  their 
respective  series.  Auction  sales  are  not  approval  sales.  Any  lot 
may  be  examined  before  bidding.  No  lots  may  be  returned  for  any 
reason  by  floor  buyers  (including  those  acting  as  agents  for  others) 
or  by  successful  mail  bidders  who  have  examined  the  lots  prior  to 
the  sale  except  for  reasons  of  authenticity.  No  lot  may  be  returned 
by  a  mail  bidder  without  the  advance  written  permission  of  Bow¬ 
ers  and  Merena.  Any  such  request  must  be  made  within  three  days 
of  the  receipt  of  the  lot.  Any  lot  that  is  to  be  returned  (for  any  rea¬ 
son  other  than  authenticity)  must  be  received  in  our  offices  within 
30  days  from  the  date  of  sale.  After  that  30-day  period,  no  lots  may 
be  returned  for  reasons  other  than  lack  of  authenticity.  A  dispute 
involving  a  given  lot  in  an  auction  sale  does  not  negate  or  in  any 
manner  affect  the  obligation  of  a  bidder  to  pay  for  all  other  lots  for 
which  they  were  the  winning  bidder  pursuant  to  these  terms  of  sale. 
Any  lot  returned  must  be  in  its  original  unopened  container  or 
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floor  bidder 
Registration 

will  begin  30  minutes  before  the 
session  at  the  entrance  to  the  auc¬ 
tion  room. 


New  Bidders 

fyou  have  not  participated  with 
is  before,  he  sure  to  send  your 
redit  information:  Attn:  Natalie 
>mith,  at  least  10  days  before  the 
uction.  There  is  very  little  time, 
f  any,  to  review  this  information 
luring  the  auction. 


holder.  The  removal  of  any  item  from  such  container  or  holder  ne¬ 
gates  the  return  privilege.  The  late  remittance  for  purchases  is  cause 
for  Bowers  and  Merena  to  negate  this  privilege. 

The  auctioneers  reserve  the  right  to  postpone  or  cancel 
the  sale  without  notice,  should  they  in  their  sole  discre¬ 
tion  determine  that  such  action  is  warranted.  Any  lot 
may  be  withdrawn  without  notice  prior  to  the  sale.  Neither  the  auc¬ 
tioneer  nor  the  consignor  will  have  any  obligation  to  the  intended 
bidders  as  a  result  of  any  postponement,  cancellation,  or  with¬ 
drawal. 

1~1  Grading  is  a  subjective  description  that  represents  the 
opinion  of  the  cataloguer  as  to  the  state  of  preservation 
-L  of  a  particular  coin  or  lot.  A  split  grade,  such  as  Proof- 
63/65,  refers  to  a  coin  which  in  our  opinion  has  a  Proof-63  obverse 
and  Proof-65  reverse.  “Proof’  is  used  to  describe  a  method  of 
manufacture  and  is  not  a  grade  or  condition.  All  such  terms,  includ¬ 
ing  adjectival  and  numerical  descriptions  of  coins  and  other 
numismatic  items,  are  the  opinion  of  Bowers  and  Merena  and  are 
not  an  attribution.  No  warranty,  whether  expressed  or  implied,  in¬ 
cluding  the  warranty  of  merchantability,  is  made  with  respect  to 
such  adjectival  or  numerical  descriptions,  which  can  and  do  vary 
among  experts;  nor  is  any  warranty  or  representation  made  that  any 
other  expert,  grading  service  or  other  entity  will  grade  a  given  piece 
the  same  as  we  do;  nor  is  any  warranty  or  representation  made  that 
a  coin  or  other  numismatic  item  has  not  been  cleaned,  or  that  the 
toning  of  any  item  is  natural,  or  that  there  is  the  absence  of  any 
other  defect  which  would  render  it  unsuitable  for  encapsulation  by 
any  grading  service  or  the  acceptance  by  a  third  party.  References  to 
population  reports  and  grading  service  census  figures  are  as  of  the 
cataloguing  time,  which  may  be  several  months  prior  to  the  sale 
date.  All  such  comments  are  subject  to  revision;  consult  recent  data 
issued  by  the  grading  services.  Certain  items  that  are  described  as 
restrikes,  or  patterns,  or  colonials,  may  be  struck  at  dates  other  than 
those  on  the  coin,  but  they  are  described  in  accordance  with  prevail¬ 
ing  numismatic  custom  at  the  time  the  sale  takes  place.  Comments 
concerning  the  rarity  of  a  given  item  are  the  opinions  of  a  particular 
cataloguer  and  may  or  may  not  be  correct  given  the  difficulty  and 
time  constraints  in  many  instances  of  verifying  the  rarity  of  any 
given  coin.  If  given,  pedigree  listings  are  developed  by  a  particular 
cataloguer  using  readily  available  resources,  but  may  or  may  not  be 
correct  given  the  difficulty  and  time  constraints  in  many  instances 
of  verifying  the  pedigree  of  a  given  item.  All  warranty  disclaimers  in 
this  Terms  of  Sale  apply  to  comments  related  to  rarity  and  pedigree. 
By  bidding  in  this  sale,  the  buyer  agrees  to  hold  Bowers  and  Merena 
harmless  for  any  numismatic  item  graded  and  described  by  a  third 
party  grading  service  and  presented  as  any  lot  within  this  catalogue. 
The  buyer  further  acknowledges  that  the  opinion  of  Bowers  and  Mer¬ 
ena  on  any  such  item  may  be  different  than  that  described  by  a 
grading  service.  Further,  the  buyer  agrees  to  accept  the  grade,  attribu¬ 
tion,  pedigree,  authenticity  or  any  other  designation  as  described  by  a 
grading  service.  In  general,  with  the  exception  of  those  lots  described 
by  a  grading  service,  descriptions  are  the  Bowers  and  Merena  interpre¬ 
tation  of  standards  in  the  Photograde  book,  with  the  addition  of 


certain  intermediate  grades,  such  as  MS-64  and  Proof-64,  as  deter¬ 
mined  by  the  opinion  of  our  staff.  Bowers  and  Merena  Galleries  is  a 
Collectors  Universe  company  which  owns  PCGS. 

This  paragraph  is  intended  to  be  part  of  all  lot  descrip¬ 
tions  contained  in  this  catalogue.  Bowers  and  Merena 
acts  as  agent  for  the  various  consignors.  For  this  reason, 
no  claims  of  any  kind  can  be  considered  after  the  settlements  have 
been  made  with  the  consignors.  Any  dispute  after  the  settlement 
date  (45  days  following  the  date  of  the  sale)  is  strictly  between  the 
bidder  and  consignor  without  involvement  or  responsibility  of  Bow¬ 
ers  and  Merena  and/or  the  cataloguers.  Cash  advances  have  been 
made  to  some  consigners  in  anticipation  of  sale  proceeds.  Bowers 
and  Merena,  or  any  affiliated  person  or  company,  reserves  the  right 
to  consign  items  to  this  auction  sale,  and  to  participate  as  a  bidder. 
The  auctioneer,  consignors,  employees,  assignees,  and  agents  for 
Bowers  and  Merena  or  the  consignor  may  bid  for  his  or  her  own  ac¬ 
count  at  any  auction  and  may  have  information  not  otherwise 
available  to  the  public  regarding  reserves,  values  or  other  material 
facts  relating  to  the  articles  which  are  the  subject  of  the  auction. 
When  an  item  is  sold  to  the  book,  it  may  be  sold,  passed,  with¬ 
drawn,  returned  to  the  owner  or  bought  in.  A  consignor  or  his  agent 
may  bid  on  any  lot  including  those  in  his  own  consignment.  Cer¬ 
tain  terms  pertaining  to  this  sale  and  consignments  to  it  are  subject 
to  negotiation.  In  the  event  of  a  typographical  error  or  attribution 
error,  the  cataloguer  reserves  the  right  to  withdraw  any  item  from 
the  sale  without  notice,  to  correct  the  error  orally  at  the  sale,  or,  if 
discovered  at  a  later  date,  to  refund  the  buyer’s  money  without  fur¬ 
ther  obligation.  The  maximum  obligation  of  Bowers  and  Merena  to 
any  bidder  shall  be  the  sum  paid  for  any  lot  in  dispute  or  for  which 
a  refund  or  adjustment  is  made  for  any  reason.  While  every  effort 
will  be  made  to  properly  enter  and  execute  bids  received  by  mail  or 
by  other  means,  Bowers  and  Merena  assumes  no  liability  for  any  er¬ 
rors  in  this  regard  or  failure  to  enter  bids. 

By  placing  a  bid  in  this  sale,  you  agree  that  this  transac¬ 
tion  shall  be  construed  in  accordance  with  the  laws  of 
the  State  of  New  Hampshire.  Any  dispute,  claim  or  con¬ 
troversy  (except  for  non-payment)  shall  be  settled  exclusively  by 
binding  arbitration  under  the  rules  then  in  effect  of  the  Professional 
Numismatists  Guild,  Inc.,  as  if  both  parties  to  the  dispute  were 
members,  at  Wolfeboro,  New  Hampshire,  or  another  suitable  loca¬ 
tion  at  the  option  of  Bowers  and  Merena.  In  the  event  of 
non-payment,  Bowers  and  Merena  Galleries  and  the  buyer  agree 
that  any  judicial  action  shall  be  heard  and  determined  only  by  the 
courts  of  the  State  of  New  Hampshire  and  the  buyer  hereby  con¬ 
sents  and  submits  to  the  jurisdiction  of  the  courts  of  New 
Hampshire.  Bowers  and  Merena  Galleries  may,  at  its  option,  refer  a 
dispute  over  non-payment  to  the  PNG  arbitration. 

In  the  event  of  unsuccessful  litigation,  the  plaintiff  shall  pav 
Bowers  and  Merena’s  legal  costs,  counsel  and  witness 
fees,  and  all  other  costs  incurred  by  it  in  defense  against 
such  suit,  together  with  interest  at  the  prime  rate  from  the  date  of 
actual  disbursement. 
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SOWERS  AND  MERENA  GALLERIES 


The  Rarities  Sale 


Special  Services 


^  If  you  wish  to  limit  your  total  expenditure, 
please  fill  in  the  maximum  amount  you  wish  to 
-L  spend  on  the  MAXIMUM  EXPENDITURE  line  at 
the  upper  portion  of  your  bid  sheet.  You  can  then  submit  bids  for 
amounts  up  to  eight  times  the  amount  ol  the  maximum  expen¬ 
diture.  This  is  a  personal  service  and  a  Bowers  and  Merena 
customer  representative  will  personally  attend  to  your  bid  sheet 
by  bidding  from  the  auction  floor,  buying  lots  for  your  account 
until  your  authorized  expenditure  is  reached.  While  we  will  do 
our  best  in  your  behalf,  due  to  the  speed  of  the  auction  sale  and 
the  sometimes  crowded  conditions,  we  cannot  be  responsible  for 
failure  to  execute  such  a  bid  properly.  Due  to  the  bookkeeping 
involved,  this  service  is  offered  only  to  bidders  with  maximum 
expenditures  of  $1,000  or  more.  MAXIMUM  EXPENDI¬ 
TURE  and  ONE  LOT  ONLY  bidding  can  be  combined. 

S'  Up  to  five  lots  may  be  grouped  with  brackets  for  a 
ONE  LOT  ONLY  purchase,  ifyou  wish  to  purchase 
-4.  only  one  example  of  a  coin  of  which  several  examples 

appear  in  the  sale.  Such  lots  should  be  bracketed  on  your  bid 
sheet.  While  we  will  do  our  best  on  your  behalf,  due  to  the  speed 
of  the  auction  sale  and  the  sometimes  crowded  conditions,  we 
cannot  be  responsible  lor  failure  to  execute  such  a  bid  properly. 

We  invite  you  to  take  advantage  of  the  optional  1 0% 
/  to  30%  increase  to  help  your  chance  of  being  a 
-1-  /  successful  bidder.  Check  the  appropriate  place  on 

your  bid  sheet. 


Bidding  in  this  auction  sale  constitutes  acceptance 
by  the  bidder  of  the  foregoing  terms  of  sale. 


IMPORTANT! 

•  Credit  cards  will  not  be  ac¬ 
cepted  for  auction  deposits  or 
payments. 

•  (  he  Prices  Realized  list  will  be 
published  approximately  30  days 
after  the  auction.  Prices  realized 
will  he  posted  on  the  Internet 
soon  after  the  sale  at 
howersandmercna.com 


Please  note:  Transparent  holders  in  which  the  auction  lots  are  stored 
are  to  facilitate  viewing  and  inspection  of  the  lots  and  ARE  NOT  for 
long-term  storage. 

Suggestions 

for  Mail  Bidders 

Bidding  in  our  auctions  can  be  an  interesting ,  enjoyable,  and  a  numis-matically 
rewarding  experience.  Even  ifyou  have  been  bidding  in  our  sales  for  many  years, 
you  may  find  that  some  of  the  following  comments  will  increase  your  success.  In 
the  event  that  you  wish  to  ask  further  questions,  phone  Cynthia  LaCarbonara. 


Mail  your  bid  sheet  as  early  as  possible.  This  is  particularly  important  ifyou 
are  a  new  bidder,  for  it  takes  us  time  to  check  your  references.  A  bid  sheet 
mailed  a  few  days  before  the  sale  might  not  reach  us  until  a  week  later — at  which 
time  the  coins  will  have  been  sold  to  others! 

As  the  sale  date  draws  near,  fax  us  your  bids  anytime  24  hours  a  day  [our 
fax  number  is  (603)  569-5319].  Or,  telephone  your  bids  to  our  Auction 
Department.  Please  follow  up  your  phone  and  fax  bids  with  written  confirma¬ 
tion. 


We’ve  found  it  best  to  use  a  work  sheet  to  compile  bids.  In  this  way  you 
can  check  back  and  forth  throughout  the  catalogue,  make  changes  and 
revisions,  and  so  on.  1  hen  when  you’ve  decided  on  your  final  bids,  enter  them 
on  the  bid  sheet.  T ry  your  best  to  keep  the  bid  sheet  neat  and  clearly  understand¬ 
able,  listing  the  lots  in  order.  Check  your  bid  sheet  carefully.  You  will  be 
responsible  for  any  bids  on  wrong  lots  or  for  the  wrong  amounts.  Please  be  careful! 

Don  t  bid  more  than  you  want  to  pay!  Review  your  financial  circumstances 


carefully  before  bidding.  There  is  always  the  possibility  that  you  may  be 
awarded  all  of  the  lots  you  bid  on.  If  you  are  awarded  lots,  you  are  legally  bound 
to  pay  for  them  immediately. 

Please  keep  current  price  levels  in  mind  when  bidding.  While  high  and  low 
prices  sometimes  occur,  most  items  sell  within  market  ranges.  If  a  popular 
coin  sells  for  $500  on  the  retail  market,  chances  are  not  good  that  a  bid  of,  say, 
less  than  $400  will  win  it.  On  the  other  hand,  chances  are  excellent  that  a  bid  in 
the  $500  to  $600  range  will  be  competitive.  There  is  no  harm  in  bargain  hunting, 
but  as  your  time  is  valuable  (and  so  is  ours),  it  is  most  productive  if  you  keep 
current  values  in  mind  while  bidding.  The  higher  you  bid,  the  greater  your 
chances  are  for  success.  It  has  been  our  experience  that  many  people  who  bid 
strongly,  or  check  the  options  to  increase  bids  by  an  optional  10%  to  30%, 
actually  purchase  at  least  some  lots  below  their  maximum  authorization  once  the 
sale  takes  place. 


Ink  is  best  for  writing  bids.  Pencil  tends  to  blur.  If  bid  changes  arc 
necessary,  do  not  write  over  figures.  Instead,  cross  them  out  completely 
and  re-enter  the  bids.  Put  your  telephone  number  on  the  bid  sheet.  This  way  we 
can  call  you  if  there  is  a  question  about  a  bid. 

Lots  may  be  inspected  by  mail  prior  to  the  auction  (except  for  large  or  bulk 
lots,  or  other  multiple-coin  lots).  Please  write  or  call  for  further  informa¬ 
tion.  Mail  inspection  requests  must  be  received  sufficiently  early  to  permit  return 
to  us  in  time  for  general  lot  viewing  prior  to  the  sale.  The  person  requesting  mail 
inspection  agrees  to  pay  postage  and  insurance  both  ways  and  to  insure  and  be 
responsible  for  the  pieces  in  his  or  her  possession. 
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Bowers  and  Merena  Galleries 


Own  the  World’s  Finest  Collectibles 


Upcoming  Auctions 

February  28,  2002  (Kingswood  Coin  Auctions) 

March  21-23,  2002  —  Baltimore 

May  2,  2002  (Kingswood  Coin  Auctions) 

June  7-8,  2002  (World  Coin  Auction) 

June  27-28,  2002  —  Chicago 
And  many  more! 


Upcoming  Auctions 

March  21,  2002 
June  2002 
And  many  more! 


Bowers  and  Merena  Galleries 

Bowers  and  Merena  Galleries  is  the  world’s  leading  numismatic  auction 
company  and  Americas  prime  source  for  choice  and  rare  coins.  Our 
beautiful  award-winning  “Grand  Format”  catalogues  bring  to  you  many 
of  the  finest  items  available  in  our  time,  catalogued  by  the  Bowers  and 
Merena  staff  of  experts,  with  Q.  David  Bowers  as  editorial  director.  For 
auction  and  consignment  information  and  catalogue  subscription,  visit 
www.bowersandmerena.com  or  call  800-458-4646. 


Superior  Sports  Auctions 

Superior  Sports  Auctions  is  one  o  fthe  top  sportscard  and  sports  memorablia 
auction  companies.  Superior  specializes  in  offering  high-grade  sportscard 
rarities  graded  by  Professional  Sports  Authenticator  (PSA).  Each  Superior 
Sports  auction  is  supported  by  a  high  quality,  full-color  catalogue.  For 

auction  and  consignment  information  and  catalogue  subscription,  visit 
www.superiorsports.com  or  call  231-922-9862. 


Upcoming  Auctions 

March  7,  2002 
And  many  more! 


Upcoming  Auctions 

March  1-2,  2002 
June  14-15,  2002 
August  23-24,  2002 
November  22-23,  2002 
And  many  more! 


Odyssey  Auctions 

Odyssey  Auctions  offers  interesting  celebrity  autographs  from  our  own  era  as 
well  as  classics  from  the  pages  ol  history,  plus  entertainment  memorabilia  and 
many  more  other  interesting  items,  all  described  by  high  quality  catalogues. 

For  auction  and  consignment  information  and  catalogue  subscription, 
e-mail  auctions@collectors.com  or  call  800-531-1899  ext.  332 


Lyn  Knight  Currency  Auctions 

Lyn  Knight  Currency  Auctions  is  Americas  leading  rare  currency  auction 
company  and  the  focal  point  for  the  sale  at  auction  of  choice,  rare,  interest¬ 
ing  United  States  currency,  ranging  from  entry  level  items  to  incredible 
larities,  all  showcased  via  beautifully  illustrated  catalogues.  For  auction  and 
consignment  information  and  catalogue  subscription,  visit 
www.lynknight.com  or  call  877-472-7489  ext.  332. 


Enjoy  the  World  of  Collectors  Universe  Auctions! 


COLLECTORS  UNIVERSE 

THE  COLLECTIBLES  COMPANY' 
Nasdaq:  CLCT 

www.collectors.com 
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Colonial  Coins . 

Half  Cents . 

Large  Cents . 

Small  Cents  . 

Two-Cent  Pieces . 

Nickel  Three-Cent  Piece _ 

Silver  Three— Cent  Pieces  ... 

Nickel  Five-Cent  Pieces . 

Half  Disme . 

Half  Dimes . . 

Dimes . . 

Twenty-Cent  Pieces . . 

Quarter  Dollars . 

Half  Dollars . 

Silver  Dollars . 

Trade  Dollars . 

Gold  Dollars . 

Quarter  Eagles . 

Three-Dollar  Gold . 

Four-Dollar  Gold  Stella . 

Half  Eagles . 

Eagles  . 

Double  Eagles . 

Commemorative  Coins . 

Pattern  Coins . 

Private  and  Territorial  Gold 
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Bowers  and  mkrena  gai  i  hri 


When  Great  Collections  are  Sold, 
Bowers  and  Merena  Sells  Them. 


BOWERS  AND  MERENA  GALLERIES 

A  Collectors  Universe  Company  (nasdaq:  clct) 


Box  1224  •  Wolfeboro,  NH  03894 
800-458-4646  •  In  NH:  569-5095  •  Fax:  603-569-5319 

www.bowersandmerena.com  •  e-mail:  auction@bowersandmerena.com 


